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The Fust National Bank of Chicago

Equity Credit Line Mortgage
—
THIS MORTGAGE ("Securit lnstrument“&fs givenon _February 9 1888 . The mortgagor
s Craig T. Boyd and Mary Jo G. Boyd, His Wile __("Borrower").

This Security Instrument is given to The First National Bank of Chicago, which Is a national banking
association, and whose address s One First Natfonal Plaza, Chicago, Illinois 60670 {'Lender"). Borrower
owes Lender the maximum principal sumof Sixty Thousand _and 00/100-======-===-~
Dollars (U.S. § .00.,000,00..__), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the fuil debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the tinal payment must be
made. The Agreement provides that lcans may be made from time to time (but in no event later than
20 years from the date hersof) not to exceed the above stated maximum amount outstanding at any one
time. All future foans will have the same priority as the original loan. This Security Inslrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interesl, and all renewals,
extensions‘and modifications; (b) the payment of all other surns, with interest, advanced under para-
graph 6 10 »iotect the security of this Security Instrument; and (c) the performance of Borrower's
convenants 2\t agreements under this Security instrument and the Agreement. For this purpose, Bor-
rower does he'eby mortgage, grant and convey to Lender the foliowing described property located

in Cook . e e e COUNTY, NlinoIS:

THE NORTH 1B6.25 F_FT OF LOT 5 1H GRAVERS' SUBDIVISION IN WIHHNETKA IN SECTION

21, TOWNSIIP 42 NURT'I,, RANGE 13, EAST OF THE THIRD PRIHCIPAL MERIDIAN, AS

PER PLAT THEREOF RECOTUt® QN JANUARY 31, 1882 AS DOCUMENT 372637, 1N BOOK 16

OF PLATS, PAGE 71 EXCE”T THEREFROM THAT PART THEREOF DESCRIBED AS FOLLQUS:

COMMERCING AT THE HORVH /ME3T CORNER OF SAID LOT AND RUMIING THENCE SOUTH —

ALONG THE WEST LINE THERLOF 1RG.25 FEET MORE OR LESS, TC A POINT EGUIDISTANT e

"BETWEEN THE SOUTH LINE OF fsl STREET AND THE HORTH LIME OF WILLOM STREET,
“ [‘ 90

THENCE EAST PARALLEL TO THE-IO'.TH LINE OF WILLOW STREET, 150 FEET; THENCE

NORTH PARALLEL WITH THE WEST L4GHE D SAID LOT TO THE SOUTH WESTERLY LINE OF

FAIRVIEW AVENUE AND THENCE HORTH VeSTIRLY ALOHG THE SAID SOUTH WESTEALY LIHE

OF FAIRVIEW AVENUE TO THE SOUTH L.HE OF ASH STREET, THENCE WEST OH THE SOUTH

LINE OF ASH STREET TO THE PLACE uf/ BUGINWING, ALSO EXCEPY THEREFRON THAT

PART THEREQF LYING EAST OF A LINE PARALLSL TO AND 224,85 FEET EAST OF THE "
WEST LINE OF SAID LOT, IN COOK COUNTY, (LLIDUIS.
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which has the address of 386_Tairvie gAvenue . ——Winnetlka .
Minois G093~ ("Properly Address™), yx, OS5~/ /322~ 003

TOGETHER WITH all tho improvements now or hﬁfrcafter eraecied on the properly, and all easements,
rights, appurtenances, rents, royalties, mineral, cll andgax rights and profits, water rights and stock and
all fixiures now or hareafter a part of the property. All replacoments and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referrad to iz this Securlty Instrumant as the"'Property.”

REITG #

BORROWER COVENANTS that Borrower is lawfully seised 0t the eslate hereby conveyed and
has the right to mortgage, grant and convey the Property and that :he Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend general'y the title tothe Property against

all claims and demands, subject to any en?urpbrances ot record. Tiere is a prior mongaqe trom
Borrowerto L irst National® dated B/1/80  andrecorded ascocdmentnumber 86318882
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest. Borrower shall promptly pay when due the principal ¢f and Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shail be applied to the annuai fee, then to
billed and unpaid interest, then 1o principal, and then to accrued and unbilied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attribut-
able to the Property which may attain priority over this Securlty instrument, and teasehotd payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and prompity furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unfess Borrower: (aj agrees in writing lo the payment of the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) contesis in geod faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the fien 1o this Security Instrument. If
Lender determines that any part of the Property Is subject to a llen which may attain priority over this

Securlly Instrument, Lender may give Borrower a notice identifying the llen. Borrower shall satisty the
iien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “exiended coverage™ and any
other hazards fcr which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shalt include a standard mornt-
gage clause. Lender shatl have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss it

not made promptly by Borrower.

Uniass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair ot the Property damaged, if the restoration or repalir Is economically feasible and Lender’s
security is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessrnead, the Insurance proceeds shall be appiied to the sums sacured by this Security Instru-
ment, whethar or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insuranc« carrier has offered to setlle a
claim, then Lerde~may collect the insurance proceeds. Lender may use ‘he proceeds to repair or restere
the Properly or {0 r.ey sums secured by this Security Instrument, whe'her or not then due. The 30-day
period will begin w*et the notice is given.

If under paragraph 13hie Property Is acquired by Lender, Borrower’s right 1o any insurance policies and
proceseds resulting from/ds-nage to the Properly prior to the acqulsition shall pass to Lender to the
extent of 1the sums secured hy this Securlty Instrument Immediately prior to the acquisition.

5. Presarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, =ilow the Property to deteriorate or commit waste. If this Security
instrument is or a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, tha Irasahoid and fee title shail not merge uniess Lender agrees to the
merger In writing.

§. Protection of Lender's Rights in the Pruperty. if Borrower faiis 1o perform the covenants and agree-
ments contained in this Securlty instrumeny, cr there is a legal proceeding that may significantly aliect
Lender's rights in the Property (such as a prcr2ading in bankruptey, probate, for condemnation or to
enforce laws or regulations), then Lender may ¢ o and pay for whatever is necessary to protect ihe vaiue
of the Properly and Lender's rights in the Propeily. l.ender's actions may include paying any sums
secured by a lien which has priority over this Secui'tv Irstrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make r(peirs. Although Lender may take action under this
paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragrap!: shall become additional debt of Borrower
secured by this Siecurlty Instrument, Unless Borrower and Leiirar agree to other terms of payment, these
amounts shall baar interest from the date of disbursement at the- Agreement ratle and shall be payable,
with Interest, upon notice from Lender to Borrower requesting payront.

7. Inspection. Lender or its agent may make reasonable entries uyon a0d inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectior ssacifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or cleim for damages, dire<*-crconsequential, in con-
nection with any condemnation or other taking of any pari of the Property, or fo;-conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower. In tha.iviend of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sum« st:cured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the {0 i0tving fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) this fair market
value of the Property immediately before the taking. Any balance shali be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days
aftter the date the notice is glven, Lender is authorized 1o collect and apply the proceetis, al its option,
elther to restoraton of rapair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9, Borrower Nt Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interast of Borrower shall not operate to release the liabllity of the original Eiorrower or Bor-
rowar's succassors in intarest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise medity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrow-
ar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of ihis Security Instrument shail bind and benelit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 16. Borrower's covenants and agreement:s shal be joint
and several. Any Borrower who co-signs 1his Security Instrurnent but does not execute the Agreement:
{a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b) is not personailly obligated to pay the sums
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secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend. modify, forbear or make any accommodations with regard 1o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum ioan charges, and that law is finally interpreted so that the inlerest or other loan charges collectied
or lo be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted fimits will be refunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrawer. If a refund reduces principal, the reduction wili be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. If enactment or explration of applicable laws has the effeci
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shiaillake the steps specitied in the second paragraph of paragraph 16.

13. Notices. Anv notice to Borrower provided for in this Security instrumeant shall be given by delivering
it or by mailing_i* bv first class mall uniass applicable law requires use of another method. The notice
shall be directed .o 'he Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenur: thall be given by first class mail to Lender's address stated hereln or any other
address Lender designiaias by notice to Borrower. Any notice provided lor in this Security (nstrument
shall be deemed to have ozen given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Scv_rability. This Security Instrument shali be governed by federal law and the law
of iiinois. In the avent that anv piovision or clause ol this Security Instrument or the Agreement conflicts
with applicable law, such confic. shall not affect other provisions of this Securily Instrument or the
Agreement which can be glven sffectwvithout the conflicting provision. To this end the provisions of this
Security (nstrument and the Agree(nen. are declared to be severabie.

15. Borrower’s Copy. Each Borrower shiail be given one conformed copy of the Agreermnent and of this

Security Instrument.

16. Transfer of the Property or a Beneficie. interest in Borrower; Due on Sale. } all or any part of the
Property or any interest in it is sold or transferred.far It a beneflcial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) without Lender’'s prior written consent, Lender may, at
its option, require immediate payment in full of atLs:ms secured by this Security instrument. However,
this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Boriov er notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the iolica is deliversd or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. Vi Sorrower failis 1o pay these sums prior L0
the expiration of this period, Lender may invoke any remedies pzanitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain condiiciz, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any time priorto the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:qa)oays Lender all sums which
then would be due under this Security Instrument and the Agreement hat 110 acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses \nourred in enforcing this
Security Instrument, including, but not limited 1o, reasonabie attorneys' fees,d} tekes such action as
Lender may reasonably require io assure that the lien of this Security Instrument, Lendar’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrurmar shall continue
unchanged: and (@) not use this provision more trequently than once every (lve years, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herety zhall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shail nht arply in the
case of accetaration undar paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing: {(a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceieration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good taith belief that the prospect of payment or performance is Impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; () a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the beltet that the prospect of payment or performance s impaired is
not corrected, on or before the date specitied in the notice, Lender at Its option may require immediate
payment In full of all sums secured by this Security Instrument without turther demand and may foreciose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not {imited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lenderyn Possession. Upon acceleration under paragraph 19 or abandonment of the Froperty and at
any time p}ﬁ: ti» the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by fudicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or tha receiver shall be applied first to payment of the costs of management of the Properly
and collactlon of rents, inciuding, but not mited to, recsiver's fees, premiums on receiver's bonds and
reasonable aticrneys’ fees, and then to the sums securad ty this Security Instrument.

21. Release. Jpon payment of all sums secured by this Security Instrument, Lender shall retease this
Securlty instrurnent without charge to Borrower.
22. Walver of Homestesad. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Bofrower and recorded
together with tnhis Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreements ol this Security

Instrument £31f the rider(s) were a part of this Security instrument,.

BY SIGNING-BELOW Borrower accepis and agrees to the terms and covenanis contained in this
Securlty Instrumsint and in any rider(s) executed by Borrowear and reccrded with it.

— DL e
v Crajpg T. Bovyd — Bostowe:

/ ]
Mary Jo G. Bovd — Borowar

{51 ace Helow This Line For Acknowlegmenty

This deocument prepared by« Veronica Rhodes
The First National Bank of Chicapo

¥ Tirst National Plaza
Suite 0Jus?
Chikago, T1. 6NDEY9D

STATE OF ILLINOIS, __ (00 County ss:
I, wm 0 F“I 14 a Notary Public \n aru\or said county and state, do

HIS (s g

hareby certify that =
personally known to me {o be the same person(s) whose name(s) —N QJ”.E subscribed to 1he

foregoing instrument, appeared before me this daﬁ ;5 Erson. and ackncwlodged that
signed and delivared the said instrument as free and volur tarv act, for the uses and

purposas therein set forth.

Given under my hand and officlal seal, this _.lpﬁ__ day of _ APeunro s _Qf

My Commission expires: _
aﬂl" \ C'\ ~ ‘r B E
l l 3 ‘ O Notary Public

COOK LOUNTTY, ILL NG
=1LED FOR p: ('1

1988 FEB 17 M IO 23 58068013
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