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SPACT AMOVE THIS LINE FOR RECORDER'S LKF

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTCACE is made this —3rd day of February , 1988
between the Mortgagor, g i i
therein "Borrower™),

and the Morgagee, Meadavs Credit Union
isting vadder the laws of _the State of Illincis .

i corportion organmized and ex
whose address is _1801-A Hicks Koad, Rolling Meadows, Iilinois 60008
(herein “Lendet™).

WHEREAS, Borrower is indsbted to Lender as described in this parngruph;

TO SECURE to Lendern:
(1)  The repayment of all indebtedness due and 1o Lecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement gnd Truth-in-Lending Oisclosures made by Borrower and duted the same day as this Moriguge, and al}
modifications, amendments, extensions and renex<isinereot (herein * Credit Agreement”). Lender has agreed to make advances 1o
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender conteriplats a series of advances to be secured by this Mortgage. The total out-
standing principul balance owing al any one time underthe Credit Agreement (not including linance charges thereon at 4 rate
which wiil vary from ime to time, and any other charges and colleclion costs which may be owing [rom time to time under the

Credit Agreement) shall not exceed ‘Twenty Thousand and No/100

(S,.ZQ.L@Q’_@“-‘ ). That sum is referred to hercin as the Mpsimum Principal Bulance and referred to in the Credit
Line of Credit Limit. The entire indebtedness under the Credit Agreement, if not svoner paid, s due and payable

Agreement gy
twenty fi{” years from the date of this Morigage.
The payment of all other sums advanced in accordance herewith to protect the sesurity of this Mortgage, with finance charges

thereon at a variablc rate as described in the Credit Agreement.

The performance of the covenants and agreements of Borrower herein contained;
¢ lollowing descrit= property loceled in the County of

{2)

N
g
T
¢
I‘:‘.—"

&)
BORROWER does hereby mortgage, grant and convey to Lender th
Cook . State of £11inois

Lot 58 in DPlat of Resubdivision Number 5, for a portion of Winston Grove
Section 23'B', being a Resubdivision of part of the South East % oi Section
26, Township 41 North, Range 10 East of the Third Principal Meridian, “»a per
plat thereof recorded October 7, 1986 as Document 86462249, corrected Uy
Document 86477041 and rerecorded December 18, 1986 as Document 86607393 in

Cook County, Illinois.

PIN: 07-26-406~ 000 $1 8,00

ANGE

6S08908g

which has the address of Mﬂm ireet) '

Elk Grove Village ,_Illinois 60007 _ {herein " Property Address");
¢ latel 1ap Code)

waly
TOGETHER with all the improvements now or hereafier erected on the property, and all cisements, righls, appurtenunces and [ixtures,
all of which shalt be deemed 10 be and 1emain u part of the property covered by this Mortgage; und all of the foregoing, 1ogether with said

property (or the leaschold estate il this Morigage is on a leasehold) are hereinafier referred to as the “'Property.”

CMIG 7-200-012 (4-B4) 1L

SCOPYRIGHT CLDIS INSURANCE SOCIETY. INC . 1983,84, ALL RIGHTS RESERVED
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Complete of applwable:
This Property 1v patt of o condomininm project known as

' 1‘. 1
’ 4 ry

This Property includes Borrower's nmt and all Borrower's oghts in the common elements of the condominium project,

This Property s in o Planned Unit Development known as

Roreower covenants that Borrower i lawlully seised ol the estate hereby conveved and has the right to morcgage, grant and convey the
Property., and that the Property s unencumbered, except for encumbrances of record. Borrower covenanis thi Borrower wartants and will
defend generaliy the ttle 1o the Property against all clarms and deminds, subject 1o encimbrances of record.

Borrower amd Leader covenant smd agree as follows:

). Payment of Principal, Finance Charges and Other Charges, Borrower shali promptly pay when due ail amounts borrowed under the
Credit Agreement, al! fimance charges and applicable other charges and collection costs as provided in the Credit Agreement,

2. Funds for Taxes and Insurance, Subject toapplicable law, Leader, at Lender's option, may reguire Borrowerto pay to Lender onthe
day monthly paymeats of principal and finance charges are payable under the Credit Agreemen, unul all sums secured by this Morigage are
paid in full, a sum (herein ' Funds™) equal 10 one-twelltiv of the yearly taxes and assesstidh intlading condomininm and planned unit
development assessments, 1 anyl which may attaie priority over this Mortgage, and ground redts on the Property, i any, plus ong-twellth of
vearly premium instaltments for hazard insurance, all as reasonably estimated inibally and from time to lime by Lender an the busis o
assessereats andd bill and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent
thit Borrower makesatch pasments to the holder of a prior mongage or deed of trust it such holder is ap instiational Lender.,

W Borrowes pavs Funds to Lender, the Fands shal) be held in an institution the deposits or accounts ol which are insured or
puaranteed by a Federad onstate ageney fincuding Lender il Lender is such an nstitution). Lender shall apply the Funds to pay siid taxes,
assessments, insurance premeams and ground rents, Lender may not charge for so bolding and appiying the Funds, analyzing sand account of
verifving and compiling said ssessments wnd bills, uniess Lender pays Borrawer imerest on the Funds and appheable luw permits Lender to
make such a charge, Borrower arid Dender may agree in writing il the time of execution of this Mortgage thatinterest an the Funds shalkbe paul |
te Borrawer, and unless suvh agreemsnvas made or appheabie liw regquires such mierest to be paid, Lender shali not be requsred to pay Borrower
any anterest or earmings on the Fundy L ender shall give to Borrower, without charge, an annuat accouning of the Funds showing credits and
debits to the Funds and the purpese foranich cacht debit to the Fundy was made. The Funds are pledged as addstional seeurity for the sums
seeured by ths Mortgage.

1 the amount of the Funds held ty7Uznder, together with the future monthiy installments of Funds payable priar to the due dares of
LAXCS, ASSESSMCNTS, insurance preminms ind ground 2¢ins, shall exceed the wmotnt required to pay said taxes, assessments, insurance premiums
and geound rents as they Tall due, such eacess shallbe, at Borrower's aption, cither prompily repaid to Borrawer or eredited to Borrower on
monthiy instatimeats of Funds, 1 the imonnt of the Fuadsheld by Lender shall not be suificient 1o pay taxes, assessments, insurance premitims
and ground temts as they tall due, Borrower shadk pay totZnder any amount necessary 1o make up the deliciency in one or more payments as

Lender may ceguire,
Upon payment in full ol att sums seeured by this Margage Lender shall promptly refund to Borrower any Funds held by Lender. If

under paragraph 22 hereof the Property s sold o the Property is otherwise acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property of its acquisiion by Lender, any Fundsheld by Lender at the time of application ss a credit against the sums
sectired by this Morigage.

1. Application of Payments, Unless appheable law provides othetwise. all payments received by Lender under the Credit Agreement
and pitageaphs 1 amd 2 hercolshall beapphed by Lender first in payment of aiotate payable to Lender by Borrower under paragraph 2 hereol,
second, (10 the order Lender chovsesFto any inanee charges, other charges wnd Codection costs owing, and third, tothe principal balance under
the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform i’ of Borrower's obligations undes any mortgage,
deed of 1rust or other security agreement with  lien which has priority over this Mortgagz_insinding Borrower's covenants 1o make payments
when due. Except to the extent that any such charges or impositions are to he made to Leadee vadir parograph 2, Barrower shall pay or cause to
be paid all taxes, assessments and other charges. fines and impositions attributable to the Preperty which may atiain a priority over this
Mortgage. and leaschold payments or ground rents, if any. Within five days alter any demand by fcavrder, Borrower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have Deen paid when due.

S, Hazard Insurance. Borrower shall keep the improvements now existing or herealter erectedon the Property insured against loss by
Ure, Basands wmcluded watlieer the term estended coverape,” wnd such other hazards as Lender may require/and in such amounts and for such
periods as Lender may reguire. Unless Lender in writing requires otherwise, the policy shall provide insurancs o7 s seplacement cost basss inan
amount not less than that necessary to comply with any coinsurnce percentage stipulated in the hazard insureder paticy, and the amount of
coverage shall be no fess than the Maximum Principal Balange plus the full amount of any lien which has prioriy-over this Mongage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvaf by Lender-provided, that such
approval shall not be unrcasonably withheld, Alt insurance policies and renewals thereof shall be i a form acceptabie io Lender and shall
wclude o standard mostgage ehuse in favor of and in a form aceeptable to Lerder. Lender shill have the right to hold the policies and renewals
thereof, subject to the terms of uny mortgage. deed of rust or oiher secarity agreement with a ficn which has priority over this Martgage.

In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Lender may muke proet of Joss it aol
made prompily by Borrower. Al insurance proceeds are hereby assigned to Lender and shall be paid to Leader to the extent of all sums secured
by this Mortgage, subject to the terms of any morigage, deed of trust or security agreement with a lien which has ptiotity over this Mortgage.
Unless Lender and Borrower otherwise agree m writing, insurance proveeds shall be applied to restore or repair the Property, if it is

65089088

ceonamiciatly teasible te do o,
It the Property is abandoned by Burrower, or if Borrower fails 1o respond to Lender withia 30 days from the date notice is mailed by

Lender 1o Borrower itk the insurinee carrier of ters fo settle a claim bor insirance benelits, Lender is nuthorized to collect and apply the
msurance proceeds mt Lender’s option either 1o restoration or repair of the Property or to the sums securcd by this Mortgage.

& Broservation and Maintenauce of Property; Leascholds; Condominiums: Planned Unit Devefopments, Borrower shall keep the
Property in good repanr and shall not commit waste or permit impasement or deterioration of the Property mnd shall comply with the provisions
of any lease 1l this Morlgage is on a leaschotd, Jthis Mortgige is on o unilin s condominium ara planned unit development, Borrower ahatl
perform all of Borrower's obligations under the declatation or covennnts cresting or governing the cond ominium or planied unit development,

the by-laws  d regulations of 1he condeminium or planned unit development, and constitueni documetnis.

7. rrotection of Lender's Seeurity, {f Borrower fadly to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced whch materially atfects Lender's interest m the Property, then Lender, i1 Lender's oplion, upon netice 1o
Borrawer, may make such appearances, dishitrse such sums, including ressonable attorneys fees, and take sich action s is necessiry tu protee
Lendet's sntereel, Any amaunts dishursed by Lender purstiant to this paragraph 7, with finence charges thereon, ot the rate provided in the
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Republic of Pakistan

Provice of the Punjab

Corporation of the City of Lahote

Consulate General of the Unikted
States of America
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W2
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T certify that on this day the invididual named below appeared
before mg zid acknowledged to me that the attached instrument was
executed frecly and voluntarily and that she signed it in my

presence,

GHAZALA KAUSAR

Vice Consul of the United sta¥es Of America

Februacry 7, 1388
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RIDER ATTACHED TO MORTGAGE AND MADE A
PART HEREOF TO THAT CERTAIN NOTE DATED
February 3, 1988, BETWEEN MEADOWS
CREDIT UNION, AS MORTGAGEE ("'IRUSTEE"),
and Javaid Kausar and Ghazala Kausar,
hig wife

as MORTGAGORS { "GRANTORS")

The Mortgagor and Mortgagee herein agree as follows:

1.

2I

The language of this Rider shall govern in the event of a conflict between
the larauage of this Rider and the Mortgage.

NOTICE 'fu T IRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage 35 a revolving line of credit, calling for advances up to

the amount set' forth in the Mortgage. The formula for computing interest
is as follows:

An Annual Percentsge Rate which is variable and egual to the prime
lending rate as published in The Wall Street Journal, plus

basis points (_2,0 '%). The rate may adjust monthly. The maximum
interest rate under this/Mortgage is 17,75 % per annum.

3. This Mortgage shall secure all future advances made within twenty (20}

years from the date of Mortgage as nev forth in Ill.Rev.Stat. Ch. 17, Sec.
4447(4) and as amended.

year of the term of this Mortgage.

However, no #dvances will be made beyond the 15th

All future advances shall have the same priority as if advanced at the
date of this Mortgage.
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