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State of lllinols THA Case Mo,
. MOI‘(QGQG 13115316391-748
Thiy Indeniure, Madle this 16TH day of FEBRUARY y 19 B8, betwesn
GOVENER WILLIS, A WIDOWER , Morigagor, and

FLEET MORTGAGE CORP,
» corporation organized and existing under the laws of THE STATE OF RHODE ISLAND .

Mortgagee.

Witnesseth: That whereas the Morigagor is jusily indebted 1o the Morigagee, as is evidenced by a certain promissory note beazing even
date herewlith, in the principal sum of

(40,949, 00=-~;" FORTY TH E N EE HUNDRED FORTY NINE AND NO/100=wm=wan- e -——— ==«  Dollars
payable with interest at *ie rate of percentum (  L1.3 %) per annum on the unpaid baiance until pald, and made

payable to the order of 11e 'Aorigagee al its office in MILWAUKEE, WISCONSIN
ot at such other place as the hoer may designate in writing, and delivered; the said princlpal and interest being payable in monthly in-

stallments of FOUR HUNDREL FIVE AND 51/100=cccaac-w N e rm—————— w==  Dolinrs {PP*405, 5] mew=)
on the first day of  APRIL .19 88, and o like sum of the first day of each and every month thereafter umiil the note is fully
paid, ex-opi that the final payment of =rincipal and interest, il not sooner paid, shall be due and payable on the first day of

MARCH [0 18,

Now, thersfore, the saict Mongager, for the bettersesiming of the pnyinent of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein conidined Guses by these presents Martgage and Warrant unto the Morigagee, its successors
or uwsigny, the following described Real Estaie situate, lying =nd being in the county of  COOK

and the State of Winois, to wit:

THE WEST 37-1/2 FEET OF THE EAST 170 FEET OF LCT 25 (EXCEPT THE SOUTH 8 FEET THEREOF)
IN LOULS H. STAFFORD'S SUBDIVISICN OF LOT 1& IN THZ SCHOOL TRUSTEE'S SUBDIVISION OF
SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF ThE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOLS. V O

A& 399-01¢ 2
113w [OY* Pl |
@/7(70 RLr, f{ RE(ELS67

Together with all and singular the tenements, hereditaments and appurtenances Ihereunto belonging, and the rents, issuies, and profits thereof;
andd o) uppuratus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, _nm! all plumb{ns and
other fixiures in, or thut may be placed in, any buikding now or hereafter standing on said land, and also al! the estate, right, titie, and interest

of the suid Mourigagor in and 10 said premises.

This lorm 18 used in conneclion with mortgages insured under \ho one- to four-lamily programs of Lhe National Housing Act which requirs
a Ono-Time Morlpage insurance Pramium payment [including sections 203(b} and (I}) in accordance with Ihe reguiations for those programa.

Page 1 of 4 HUD-S2115M.1 [3-08 Edition)
' 24 CFR 2.17(8)
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To Have and to Hold the nbove-described premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purpuses and uses herein set forth, free
from all rights and benclits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said prernises in good repair, and not o do, or permil 1o
be done, upon said premises, anything that may impair the value
thercof, of of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or materia)
men to atdich o swid prenuses; Lo pay W the Morigagee, as
hereinafter provided, until said note is fally paid, (1) o sum suffi-
clent ta gty alf trxes 0o assessmiends on said premises, or any tax
or assessment Lhat may veclevied by authority of the State of 1)
linais, or of the county, <ovia, village, or city in which the said
land is situate, upon the Monpagor on gccount of the ownership
thereof: (2} a sum sufficient <0 k<es.all buildings that may at any
lime be on said premises. during the eontinuance of said in-
debtedness, insured for the benefit ¢i the Morigagee in such forms
of insurance, und in such amounts, as mav-be required by the
Morigagee.

In case of the refusal or neglect of the Mortgagor 10 make such
payments, or to satisfy any prios lien or incumbrarce oiher than
that for taxes or assessments on said premises, or to-kden-said
premises in oo repair, the Mortgagee may pay such (axzs.
ussessments, and insurance premiums, when due, and may mrk-
such repairs (o the peoperty hierein mortgaged as in s disceesica it
may sdeem necessary for the proper preservation thereof, and any
mangys st paid or expended shall become so much additenal in.
debiedness, secured by this martgage, to be puid aut of proceeds of
the sale of the mortgaged premises, if nol otherwise paid by the
Murtgagor.

IUis expressly provided, however tall other provisions of this
mortgage 10 the conirary notwithstunding), that the Morigngee
shall not be required nor shall it have the right to pay. discharge,
OF femove any (ax, assessment, of tax lien upon or against the
premises described herein ur any part thereof or the improvement
situated theeeon. so fong as the Morigagor shall, in good faith, con
test the same of the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the colkeation of the tax, ussessment. or lien so
comested and the sale or farfeiture of the said premises or any port
thereof 1o stisfy the sume.

And the suid Mortgegor further covenants wig agrees ns follows;

That privilege is reseeved to pay the debt, in whole or in part on
any instullment due date.

That, together with, and in addition 10, the monthly payments of
principal and irierest payable under the terms of the nole secured
herchy, the Mortgugor will pay to the Morigagee, on the firs) doy
of each month untif the said note is fully paid, the following sums:

(a} A sum equnl to the ground rents, if nny, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard isurance covenng the mortgaged property, plus
tuaes and assessinents nest due on the mortguged property il ay
estimated by the Mortgagee) less all sumy already paid therefor
divided by the number of months 1o elapwe before one month priot
10 the date when such ground rents, premiums, taxes und ussess

ments will become delinquent, such sums to be held by Morigagee
in trust 1o pay said ground rents, premiums, (axes and special
assessments; and

&) Al paymenis mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregaie amount the
shall be paid by the Mortgagor each month in & single payment
be applied by the Mortgagee to the following items in the order &l
forth: -
A} ground cents, if any, taxes, special assessments, fire, and othdl
hazard insurance premiums;

{ii} interest on the note secured hereby;
(i amortization of the principai of the said note: and
v} late charges

Any deficiency in the amoun! of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Morigages may collect 8 “late charge”
not 1o exceed four cents (4¢) for each dollar ($1) for cach payment
more than fifteen (15} days in arrears, to cover the exira expense
invalved in handling delinquent payments.

{l the total of the payments made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments aclusily made by the Mortgagee for ground rents,
laxes, and assessments, of insurance premiums, as the case May be,
such excass, if the loan is current, at the option of the Morigagor,
shall be c.edited on subsequent payments (o be made by the Mort-
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection f2) of the
oreceding paragraph shall not be sufficient 1o pay ground rents,
\axes, and assessments, or insurance premiums, as ihe case may be,
~r.en the same shall become due and payable, then the Mortgagor
el pay to the Mortgagee any amount necessary to make up the
devizienzy, on or before the date when payment of such ground
rents. tpaes; assessments, or insurance premiums shall be due. If at
any time“th: Mortgagor shall tender 1o the Mortgagee, in accor:
dunce wiiti the pravisions of the note secured hereby, full payment
of the entire iniebiedress represenied thereby, the Morigagee shall,
in computing the arwint of such indebiedness, ¢redit 10 the uc:
count of the Mortgator gny balance remaining in the funds ac
cumulaled under the provicions of subscetion (a2 of the preceding
paragraph. If there shall be a default under any of the provisions
of this mortgage resulting in 2 sublic sale of the premiscs covered
hereby, or if 1he Mortgngse acquitey ihe property otherwise afier
default, the Morigagee shall apply, at Ve time of the commence-
ment of such proceedings or al the tims (¢ oroperty is otherwise
aeguired, the bakance then remuining inabz funds accumulated
under subsection fa) of the preceding parag apli as v ¢redit against
the amount of principal then remaining unpais wider said note.

And ax Additional Securfty for the payment of the indebledness
aforesaid the Morigagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinabave described.

That Jie Will Keep the improvemems now existing or hereafter
erected an the mortgaged property, insured as may be required
from time to time by the Morigngee against Yoss by fire and other
hazards, casuslties and contingencies in such amounts and for such
Periodds as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be curried i companies appeoved by the Mongugee and the
policies und renewals thereof shal be held by the Mortgagee and
huve uttached thereto loss payable ¢lauses in favor of and in form
&oceptable (o the Mortgagee. In event of loss Mortgagor will give
immediale notice by mail (v the Mortgagee, who may make proof

2.G29

Fage 20l 4
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RIDER

Thie Ridur attached to and made part of the Mortgage between |

GOVENER WILLLS, A WIDOWER : ‘Mortgagor, and Fleet

Mortgage Corp,, Mortgagee, dated . FEBKUARY 16 ' '

19 88, revises the Mortgage as follows:
CEPT—01 RECORD [N
- 3 ' $15.2
THIRE2  TRAN 2990 92/ 17/68 $%:67.00 g

Ko7t & B *-08-04B247
CO0K COUNTY RLCORDER

The Mortgagee shall, with the prior approval
of the Federa' dousing Commissioner, or his
designee, declare all sums secured by this
mortgage to be imrediately due and Tayable it
all or a part of th: property is sold or

' otherwise transferrea (nther than by devise,

' descent or operation or law) by the Mortgagor,
ursuant to & contract of sale executed not
ater than 24 months after tie date of

execution of this mortgage or not later than
24 months after the date of a prior transfer

of the property subject to this ncitgage, to &
urchaser whose credit has not bees approved
n accordance with the requiremente oz the

Conmissioner. o

v&;évlw % V"(ff;;,,

. a i
HOrtqagor . venkr WILLIS, & WIDQWER

(Seal)
) m,;-tgagol‘
. ' %
FHA Rider = IN, IL, K8, KY, MA, MI, NH, NJ, NY, OK, PA, VI, WI gg
WISIP‘I:?_?:R(NE"J’;’ #AS PREPARED ! | Is'%
FI l'..ri.‘..-';'-.'-'f."i.'!.;l-".ff.'f"OR.‘ ek -\I
QO i |
mmsmwmmmuuger“a

PR AT

CHICAGO, 1oy pyg 6643
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