f C-2072a Hke

]
!

er#

First American Title Ord

. - UNOFFICIAL COPY ™5™

88069529

[{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAQE (“Security Instrument”) is given an January 23 '
19 B8 Themorranoris Jose H, Chavez and Elvira Chavez, His Wife~------cceccvcmcenan--

("Borrower™). This Sezuray [nstrument is given ta - GMAC Mortgage Corporation of PA--~c-cccccccacea-
which is orgunized and exisitri nder the laws of The State of Pennsylvania , and whose address is

GMAC Mortgage Corpora’inn, 8360 01d York Road, Elkins Park, PA 19117-1690 (“Lender™).
Borrower owes Lender the princine' sumof Forty Three Thousand Two Hundred Dollars and no/100--

Sl D DL LD L Dollars(U.S8. % 43,200.00----- === ). This debt is evidenced by Borrower's note
dated the sume date as this Sccurity Instrume 1 (" Noie™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Fehruary 1, 2 This Security Instrument

secures to Lender: (a) the repayment of the deb! _rvidenced by the Note, with intcrest, and all rencwals, eatensions and
modifications; (b) the payment of nll other sums, wilh iatcrest, advanced under parngraph 7 (g protect the security of this
Security Instrument; and (¢) the performance of Borroy 5-'s covenanis and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgnge, 2+ant and convey to Lender the following described property

located in Cook Couny, Illinois:

Lots Sixteen {16) and Seventeen {17) in Stews:t's Subdivision of the Soutl WEst
Quarter of Section One (1) Robinsor's Subdivisizn of the South Half of Black Dne
(1) in Township Thirty-Eight (38) North, Range Tairteen {(13) East of the Third
Principal Meridian, &n ‘gooé County, I(11inofs.

Tax I.0. Numbers: 19-01-308-014 \o3 V]
19-01-308-015 \L;’,‘Zl“"{'i, 8z

which has the address of 4347 South HOZIH;’;"?tr'GGt ' CMC!G@M .

Nlinois 60632 (“Properly Address");
|2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, wafer rights end stock and ail fixtures now or
herenfter o part of the property. Al replucements and additions shall also be covered by this Security Instrument. Al of the

foreguing is referred 1o in this Security nstrument as the “Property.”

HORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed nnd has the right to
mortgage. geand and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boarrower warrungs wid will defend generally the titie to the Properly against all claims and demands, subject 1o any
enicumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction 1o ¢constjtule a uniform securily instrument covering real property.

form 3014 12/8)

ILLINOIS—single Famidy—-FNMAZFHLMC UNIFORM INSTRUMENT
& s VMP MORTGAGE FORMS » 1213) 792-4700C » L800) 821-7291
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. Payment of Principal und Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due

the pringipal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subjec! to applivable Inw or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly puyments are due under the Note, until the Note is paid in fuil. a sum ("Funds™) equal 10
one-twelfth of: (W yeurly taxes und assessments which may attain priority over this Security Instrument: (b) yeurly
leuschold payments ur ground rents on the Property, if any; (¢) yearly hazard insuranee premivms; and (d) yearly
mortRage Insurance premiwnss, iFany. These items aee called Veserow items.”" Lender may estimale 1he Funds due on the

basis ol current dolicand reasonable estimates of fulure escrow items.
The Funds shall be held in an institution the deposits or secounts of which are insured or gunranteesd by u federad or

stute ngeney (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, anslyzing the account or verifying the escrow items. uttless
Lender pays Horrower interest on the Funds and applicable law permits Lender to muke such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable low
requires interest 10 be paid, Lender sholl not be required to pay Borrower any interest or earnings on the Funds. Lender
shull give to Borrower, without charge, an annunl accounting of the Funds showing credils and debits to the Funds und the
purpose for which cach debit to the Funds was mude. The Funds are pledged us additional security for the sums secured by
this Sequrity Instrument.

iF the amount of the Funds held by Leader, together with the future monthly paymenis of Funds payable prior o
the Jdue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repuid to Borrawer or credited to Borrower on monthly pnyments of Funds. IF the
amount of the Fupdsheld by Lender is not sufficient to pay the escrow items when due. Borrower sholl pay 1o Lender any
amount necessary tesike up the deficiency inone or more payments as required by Lender.

Upon puymend i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leyden. 10 under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediniely prior<osie sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application ns a credit agiins the suins secured by Lhis Security Instrument.

3. Application of Payirents. Unless applicable law provides otherwise, all puyments received. by L-nder under
parngraphs | nnd 2 shall be appliedidirst, to lnle charges duc under the Note; second, to prepayment charges due under the
Naute; third, to amounts payable uid r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Borroser shall puy all tnaes, assessments, charges, fines and impositions attributable (o the
Property which may atluin priority oves this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inth fianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shulil promptiy furnish to Lender all notices of amounts
1o be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipty evidencing the payments.

Buarrawer shadl prammly discharge any lien/which has priorily over this Security Instrument unless Borrower: (1)
agrees i writing (o the puyment of the obligation securrd by the lien in 4 manner acceptable to Lender; (b) contests in good
fuith the tien by, or defends against enforeement of thelizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt 2f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to (his S=curity tnstrumeni. If Lender determines that uny pan of
the Property is subject to u lien which may uttain priority ever-this Security Instrument, Lender may give Borrower o
notice identifying the lien. Barrower shall satisfy the licn or take car or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance, Borrower shull keep the improvemeris now existing or hereafler erected on the Froperty
insured ngainst loss by fire, huzards included within the term “extended Covarage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /nd for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower-subject.to Lender's approval which shall not be
unreasonably withheld.

Al insuennce policies and renewals shall be accepiable 1o Lender and <ha’l include a standurd mortgage clause.
Len.der shall have the right to hold the policies nnd renewals, IF Lender requires,‘giriower shall promptly give to Lender
wl receipts of paid premiums and renewal notives. In the event of loss, Barrower shalt nive prompt notice to the insurance
carrier wiwd Leawder. Lender may make proofof loss il not made yamptly by Borrower:

Unless Lender micd Borrower otherwise ngree in writing i surance proceeds shall be apolied to restoration or repair
of the Property damaged, if the restoration or repair is econonu .ally feasible and Lender's sxcurity is not lessened. If the
restorution or repair is not economically fensible or Lender's security would be lessened, the ins:irance procecds shall be
applied 10 the sums secured by 1his Security Instrument, whether or not then due, with any cicess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the isurance carrier has
offered (o settle a claim, then Lender may collect the insurance proveeds. Lender may use the procecdr '« repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry (xriod will begin
when the notice is given.

Unluess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallvot extend or
postpone the due date of the monthly payments referred to in puragraphs [ and 2 or change the amount of the payments. {f
under paragraph 19 the Property is aequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from cdlamage 1o the Praperty priur to the acquisition shell pass to Lender to the extent of the sums secured by this Security
Instrument immediuiely prior to the ncquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substuntiaily
change the Property, allow the Property to deteriornte or commit waste. I this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the lease, and if Borrower acquires foe title to the Property, the leasehold snd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insurance. If Borrower fails to perform the
covenants pnd agreements contained in this Securily Instrument, or there is a legul proceeding that may significuntly affect
Lender's rights in the Property (such as a proceeding in bunkruptcy, probale, for condemnution or to enforce laws or
regulations). then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppedring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any smounts disbursed by Lender under this purngraph 7 shall become additionul debi of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ugree to other terms of payment, these amouits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymcent.
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GMAC #001-766270-08
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Assignment of Rents

FHIS 0 EANMILY RIDER s made s 23rd day of - January. ... oo L 1 X
and 1 snvorporated o and shall be deemed 1o amend and supplesent the Morgage, Deed of !rusl ur Secunty I)u.d
(the “Secunty Listiment’™y of the same date given by the undersigned the Borrower™) w secure Borrower™s Note

_ MAC Morigage. Corporat fon of PA .. ... ... . {the “Lender's
m Ihr. same date and covering the propeay described o the Secunity Instrwment und located b

4347 South Mozart Street, Chicage, JL 606832 ... ... ... . ............

[Prapert, sadanrsst

1< FAMILY COVENANTS. In addition o the covenants and agreements mache in the Secwrity Instrument, Borrower
amd ender durther vovenand sond agree as follows:

AL USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrawer shill non seek, agree (0 or make o change in the
sl e Propens o its zoning classilication, ualess Lender has agreed in writing ta the cliunge. Borrawer shall comply
with afl fasws. osdinsnives, regttations amd regbinements of any govenmental body applivable o the Propeny.

B SUBOKB2ATE LIENS, Except as permitted by federal fuw, Borrower shall not allow any lien inferior to the
Secutity Istnmesds o be peetected aganst the Propesty without Lender's prior written permission.

C. RENT LOSEYEURANCE, Borrower shall madntain insurance agamse rent loss o addition to tbe other hazards
for which msuramee 24 wgired by Unitorn Casenam 5.

D, CHORROWER'S QG O REINSTATE” DELETED. Unitorm Covenant 18 s deleted.

. ASSIGNMENT OF CEASES. Upon Londer's regquest, Borsower shiall assign w fender atl feieses of the Propenty
and all security depenity made ipeConpection with leases ol the Praperty . Upon the assigmnent, bender shall have the
right o modity , extend or terminate S existing leases and o evecute oew leases, in Lender’s sule diseretion. As used in
this paragraph B, the word Ulease " abud Cmean “subleise™ #F the Securily Instmment i on a leaschold.

F.ASSIGNMENT OF RENTS. Borroacnunconditonally assipns and transfers o Lender sll the rents and revesues
ol the Properts . Borrower authorizes Fendor or Lender's agents (o collect the sents and revenues and hereby directs cach
tenant of the Properts to pay the rents o fenderior Lemder's sgents. However, prior o Lender's Nolice to Bormower ol
Horrower's hreach ol any vovemnt of agreementan the Seourity Tstrument, Borrower shall collect and receive all ents
and resenues ol the Property as trustee (or the besesio ol Lemder and Borrower. This assignment of rents constitintes an
absofule assirrment amd ool an assignment Tor addiponal_security only

I Lender gives notive of breach o Burrower: (i aft femsireceived by Borrower shudl be held by Bormower s trustee
for Benetit ol Lemder only, 1o be applicd W the sums secusssbby the Secarity lastrument; (i) Leader shall be entitled to
collect amd revene ] of the ents of the Propeny s and i) caslesenant of the Property shadl pay all rents due and unpiid
W Lemder on Lender™s apent on Lender s swritten demand (o the senant

Rotrawer has ol exevited any prioe assignment ob the rents and hus not and will not perform any a1 that would
prevent Lender lrom exercising s rights wnder this paragraph

Lender shiafl nol e regquired (o enter upon, ke control oF of miagsain the Propenty before or after giving notve of
breavh o Borower. However, Leader or o judientlly appoinied seceiver meg=lo sooat any lime there is o breach  Any
application of tents shall not cure or waive any detault or imvahidaee any ‘lhcr cight or remedy of Lender This ssign-
ment o rents of the Propery sl terminate when the debl secured by the Scoeneity [ostriment is paid in full.

G, CROSS-DEFAULT PROVISHON, Borroswer's detault or breach under anyenee o agreement in which Lender has
an interest shatl be s breach under the Security Tnsteument and Lender may invoke et the remedies pennitted by the

Scourtty naliwment.

Y SIGNING BELOW, Bomtoser aceepts aond agrees 1o the tenms amld plu\ ntuns contined ir this 14 Family Rider

. e '//
1’.,.’.(" ey Zﬁ N o o WU ASeal)
Jogtl . Chavez /{) oo
o .Ct,zf;* Lo .. . //’gfw% R (Seab)
Ivira Chavez, His Wife <2 Boranet

Form 3170 10/85
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