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YOUNG, LARRY
LOAN #02-58-68985
FHA #131~489246-703

ASSIGNMENT OF REAL ESTATE MORTGAGE AND MORTQGAGE NOTH

KNOW ALL MEN BY THESE PRESENTS, that Shawmut Firat Mortgage
Corp., formerly known as First Gibraltar Mortgage Cerp., a Cor-
poration organized and existing under and by virtue of the laws
of the State of Texas, party of the first part, for and in con-
sideration of the sum of ONE DOLLAR ($1.00), and othaer valuable
conslderations, lawful money of the United States of America, to
it paid by tha Secratary of Housing and Urban Developmant, his
succassors and assigns (547 West Jackson Boulevard, Chlcago, Il-
lineois 60606, Attention: Single Family Loan Management Branch)
party of the second part, the raceipt whereof if herehy
acknowlerdged, has sold, assignad, and transferred, and does here-
by sel’”, assign and transfer to the sald party of the sacond
part, all- the right, title and interest of the said party of the
flrat pazst in and to o certaln real estate Mortgage, as well as
the Mortgoege  Note evidencing the indebtedness, dated March 19,
1987, madae oy Llarry Young and Alma L, Young, his wifa, and ra~
corded 1in tne_ Office of tha Recordar of Deeds, Document
#_871684585 for the County of Cock, State of Illinois, and which
Mortgage pledgers us securlty for the aforesald Note the real es-
tate legally deszcsibed as follows:

LOT 44 IN FAIR CAKS UNIT NO., 3, BEING A SUBDIVISION IN THE
NORTH 1/2 OF SECTILN 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 19, 1950 AS DOCUMENT NUMBER 17859451 IN COOK
COUNTY, ILLINOIS

Commonly Known asg: 305 Tanglawcod Drive, Streamwood, IL 60103
Permanant Real Estate Tax Numbe: | 06-22-208-008 /%‘A

Without racourse or warranty, sz¥cept that the party of the
first part does hereby warrant that:

(a) No act or omission of the pacty of the first part has
inpaired the valldity and prierlly of tha said security
instrument;

(b} The security instrument 1is a gooa.end valid first lien
and is prior to all mechanics' and matericlmen's liens filed
of record regardless of when such liens attsch, and prior to
all liens, encumbrances, or defects which navy arise except
such liens or other matters as have been grrroved by the
assignee hereunder:

(c¢) The sum of $_71,562,09 ;, together with incrrast from
the first day of May, 1987 , a8t the rate of 32 per
annum, computed as provided in the credit instrument, and
with a negative escrow balance of $ 330.00 .) are
actually due and owing under the sald credit instrument.

(d) The undersigned has a good right to assign the said
sacurity and credit instruments.
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IN WITNESS WHEREOF, said party of the first part has causad
theae present to be signed by its Vice President and Assistant
Secretary and lts Corporate Seal to be hareunto affixed, this

day of _Februacy 1988.

SIGHED IN THE PRESENCE OF: SHAWMUT FIRST MORTGAGE CORPF,
formerly Xnown as
IRS \GIBRALTAR MORTGAGE CORP.
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ASSISTANT SECREDTARY VICE PRESIDENT

THE STATE OF TEXAS

K
){ ss.
) ¢

COUNTY £y DALLAS

on “his __prny day of _ pobruagy ;, 1988, before me ap-
peared Lacry Patr and Margaret zoLLBR'. to me perscnally known,
who, being by me duly sworn, did each for himaself say that they
are respectively Vice Preasldent and Assistant Secratary of First
Gibraltar Moricavs Corp., which executed the within instrument,
and that the Sanl affixed to the said instrument is the seal in
behalf of said C:zcporation by authority of its Board of Direc-
tors, and sald officors acknowledged and signed said instrument
to be theilr fee and voluntary act and dead, and the frea and
voluntary act and deed £l said Corporaticn.

The State of/Texas
My Commission Explres:
Mary Stinglor
_ Mapr~h %1, 104aa Motary Cubhic (or State of Tewns
This Dcoument was Prepared By: Riddla & Brown, 4004 Belt Line
Road,  suite 200, Dallas, Texas
75244

After Recording This Documant Should Be Returred To:
First Gibraltar Mortgage Corp.
4004 Belt Line Road, Suite 1000
Dallas, Texas 75244
Attn: Mary Stelgler
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