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COUNTY LIS
DOCUMENT PREPARED 8Y AND HAE%%&Q;FURR!UUHh

AMERIFED FEDERAL SAVINGS DANK &

120 NORTH SCQTT STREET 1069 FEB 18 PH 12: 5B 3070420
JOLIET, ILLINOIS 60431

JAN WARD

BOX 333-GG 88070420

{3pace Above This Line For Faocording OCain)

MORTGAGE $17.00

THIS MORTGAGE ("Securliy [ustriment™) Is given on FEDRUARY 15
(9 B8 Themnorpagoris

CITIZENS DaNY AND TRUST COMPANY, PARK RIDOE, ILLINOIS, AS TRUSTEE

UNDER TRUST 6f£-3891 DATED JUNE 22, 1979, N/K/A NBID TRUST COMPANY OF ILLINOIS

(" Borrower™), ‘This Securily Instrumment is given 10
AMERIFED FEDENA, SAVINGS BANK .
which Is organized and existfirunder the lawsof  THE UNXTED STATES OF AMERICA, and whose nddress s

" 120 NORTH 8COTT 8%REET, JOLIET, ILLINOIS 6043

("Lender'').
Borrower owes Lencer the princlpulszimol ONE {IUNDRED THOUSAND AND NO/100-

mmemsesmsmssmeem== Dol ()8, 5 100,000.00 Y. ‘This debi Is evidenced by Borrower's note

duted the sume date us this Seeurity Instrumen't (*Hote®), which provides for monthly puyments, with the full debt, il not
puid earlier, duc und puyablcon  ~ MARCH '+, 5018 This Security Instrument
seeures to Lender: (n) the repuyment of the debt evidenced by the Note, with inierest, and all renewnls, extensions nnd
modlficutions: (b) the payment of nll other sums, with irterest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performunce of Borrawz 2« cavennnts and ngreements under this Securlty Instrument and

the Note, For this purpose, Borrower does hereby morigt ge, grant nnd vonvey to Lender the following described property

located in Co0K County, Ilinois:

LOT 3 IN LAKE ARLINGTON TOWNE UNIXIT NUMGZR 3, BEING A SUBDIVISION IN TH.E

SoUTH EAST 1/4 OF BSECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO TUF PLAT THEREOF RECORDED
JULY 29, 1986 AS DOCUMENT 86322992, IN COOK COUNTY, XYLLINOIS.

yOR - O/ 7'/0
PERMANENT TAX #03-16-4#00-005-0000 d‘i 0 &

which hus the addressof 2128 LAKESHOR[E C’IRCLE, ARLINGTON HEIGHTS, I(::[I.;LINOIS
treet Ity

inois “"Property Address™);
[21n Coda) ( perty )

TOGETIER WiTH ull the improvements now or hereaflter erected on the property, nnd all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gus rights and prolits, water rights and stock and oll fixtures now or
herenfter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Seeurity Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend genermdly the title 1o the Property ngninst all clnims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisciction to constitute & wniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G L) aron VMP MOHTOAGE FORMS + {310)203.8100 ¢ {R0OIBZ 17301
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UNIFORM COVENANTS.  BHorrower und Lender covenant ancd ngree as follows:

1. Payment of Principa! and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und Iate charges due under the Note,

2, Funds for Taxes and Insurance.  Subject 10 npplicable law or to n written waiver by Lender, Borrower shall pay
o Lencer on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
one-twelfth of: {(n) yearly tuxes und assessments which may atwsin priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, if any: (©) yearly huzard insurnnee premiums; snd (d) yeurly
mortgage instrnnee premivms, if any, These flems are cabhed tescrow items.* Lender may estimirte the Funds due on the
busis of current dota nnd rensonnble estimates of Tuture eserow ftems,

The Funds shall be held in an institution the deposits or scenunts of which ure insured oe gunrennteed by o federal or
stute agency (ineluding Lender iF Lender s such an institution), Lender shall apply the Funds to pny the eserow [tems,
Lender may not churge for holding and applying the Funds, nnalyzing the nceount ar verifying the escrow items, unless
Lender pays Burrower interest on the Punds and applicable law permits Lender to make such n charge. Borrower and
Lender mny pgree in writing that interest shall be poid on the Funds, Unless #n agreement is made ar applicable law
reguires interest to be paid, Lender shull not be requived to pay Borrower any interest or enrnings on the Funds, Lender
shall give to Dorrawer, without chnrge, an annual necounting of the Funds showiag eredits nnd debits 1o the Funds nnd the
purpose for which each debit to the Funds was macde, The Funds are pledged as ndditiona security for the sums secured by
this Security Insirument,

IT the nmount of the Funds held by Lender, wogether with the future monthly payments ol Funds paynble prior to
the due dates ol the eserow items, shall exeeed the umount reguired to pay the eserow items when due, the excess shall be,
ut Borrower's apticd, cither promptly repuicl to Borrower or credited to Borrower o monthly payments of 17unds. if the
amount of the Feads eld by Lender is not sulticient to pay the eserow items when due, Dorrower shall poy to Lender any
nmount fecessary to ke up the defleieney in one or more payments ns eequired by Lender.

Upon paymeint 2o Sull of ail swms seeured by this Security Insteument, Lender stiall prompily refund 1o Borrower
uny Funds held by Len:le A under paragraph 19 the Property is sold ur sequired by Lender, Lender shall apply, no lnter
than immedintely prior 1< the sule of the Property ar its nequisition by Lender, any Funds held by Lender ut the time of
application us a ereedit ngnins’ b sums secured by this Security Instrument,

3, Application of Payinuaie  Unless upplicnble law provides otherwise, nll puyments seceived by Lender under
parngraphs | and 2 shalt be upplied: fiest, to fate churges due under the Note; second, to prepayment charges due under the
Note; third, to umaunts paysble win'so paragraph 2; fourth, 1o interest due; and Inst, 10 prineipnl due.

4, Charges; Liens,  Borrower siall pay all tuxes, sssessmenty, churges, fnes and impositiuns attribuiable {o the
Praperty which muy attain priorfty aves s Seenrity [nsteument, and feaschold poyments or ground rents, il any.
Borrower shall puy these obligations in the’ munner provided in pueagraph 2, or iF hot paid in thish manner, Borrower shill
by them on time direetly to the peraun owed puyinent. Borrower shnll promptly furnish 1o Lender all notiees of pimounts
to be paich under this preagruph, I Borrower dunkass these puyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the puyments,

Boreower shull promptly discharge uny lieo rvhish has priority over this Security Instrument unless Burrower: (a)
agrees (i writing o the payment of the obligatlon securee oy the Hen b maaner cecepable to Lender; (b) contests in good
fulth the tien by, or delends ngulnst enforeement of the'tizn in, legal proceedings which in the Londer™s opinion operute to
prevent the enforcement ol the lien or forfelture of uny poartorvhe Property; or {¢ seeures from the holder of the lien an
agreement satisfnetary to Leader subordinnting the lien to (ois Securlty Instrument. 17 Lender determines thit uny part of
the Property is subject 1o o lien which miny attain priority ovee Ciis Sceurity Insteument, Lender may give Dorrower o
notice identifylng the Ken. Doreower shall satisfy the Hen or tikeard or more of the actions set forth above within 10 doys
of the giving of notice.

8. Hasued Insurunce,  Dorrower shall Keep the iisprovemes 2oy existing or herenfier ereeted on the Property
insured sgainst Joss by fre, huzards included within the term "extended cuverage” nnd any other hazards for which Lender
requires insurnnee. This insurance shall be maintuined in the amounts red for the periods that Lender requires, The
insurnnee coecier providing the Insurnnce shall be chosen by Borrower subjee’ w Lender's approval which shall not be
unreasonnbly withheld.,

All tnsurance policies and renewals shall be neceptuble to Lender und snpicinclude n standurd mortgnge clnuse,
Lender shafl have the right to hold the policies and renewals. If Lender requires, Boreower shall promptly give to Lender
all receipts of paid premiums andd renewal notives, In the event of loss, Borrower shani iveprompt notiee to the insurnnee
carrfer und Lender, Lender may make proof of loss il nol mnde promptly by Borrower,

Unless Lender und Horrower otherswise ngree in writing, insurance proceeds shall be npplied to restorution or repuir
of the Property damnged, it 1the restoration or tepair is economienlly feusible und Lender's desurity is not lessened. I the
restorption or repair is not economicnlly fensible or Lender's seeurity would be lessened, the invargiee proceeds shnli be
upplied to the sums secured by this Security Instrument, whethier or not then due, with nny cxcess pold (o Borrower. I
Horrower nbandons the Property, or does not answer within 30 duys n notice from Lender that the basiaance carrier hus
offered to sctile w elnim, then Lender may colleet the insurnnce proceeds, Lender muy use the procecdro/cepair or restore
the Broperty or 10 pay suins secured by (his Seeurity Instrument, whether or not then due, The 30.day jeriod will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any nppliention of proceeds to principal shulimit extend or
posipone the due dutr of the monthiy puymients referred to in pueagraphs 1 aod 2 or change the amount of the payments, 11
under paragraph 19 the Property is uequired by Lender, Borrower's right to any insurance policles nnd proceeds resulting
from chiunage to the Property prior to the nequisition shall puss to Lender to the extent of the sums securedd by this Sceurity
Instrument immadintely prior to the nequlsition. -

6. Preservation nnd Malntenance of Property; Lenscholds,  Borrower shall not destroy, damuoge or substantinlly
change the Property, allow the Property to deteriorate or commil waste, I this Security Insirument is on’ o leaschold;
Barrower shall comply with the provisions of the lease, and iF Borrower seguires fee title 1o the Praperty, the leasehold and
fec title shall not merge unless Lenderagrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance, Il Borrower fails to perform the
covenants and agreements contained in this Seeurity Instrument, or there is o legal proceeding that muy significantly aflect
Lender's rights in the Property {such as o .proceeding in bankruptey, probute, for condemnation or to enforee laws or
regulations), then Lender mny do mud pay for whatever is necessary (o protect the value of the Property nnd Lender's rights
in the Property. Lender's aetions may include paying uny sums seeured by o Hen which has priority over this Security
lusteument, appenring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender muy lake petion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become addditional debl of Borrower secured by this
Securily Instrument, Unless Borrower and Lender ngree to other terms.of payment, these amounts shall bear interest from
the dote of disbursement at the Note rate misd shall be payable, with interest, upon notice from Lender to Borrower
requesling payment,
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o 1 NICEEICIAL COPY -

(Intcrest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is mude this 13TH day of FEBRUARY , 1088
and is incorpornted inte nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Sccure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to scoure
Borrower's Adjustoble Rate Note to ... AMERYFED_FEDERAL SAVINGS BANK
(the “Lender”) of the snme date (the “Note™) and cavering the
property deseribed in the Security Instrument and located at:

2128 LAKESHORE CIRCLE, ARLINGTON HEIQHTS, ILLINOIS
[Praperty Address)

This note contains provisions allowing for changes in the intcrest rate every year
after the first _ONE_____ year. .. subject to the limits stated in the Note, If the

interest rate increases, the Borrower's monthly payments will be higher, If the
interest rnte decrenses, the Borrower’s monthly payments will be lower.,

ADDITIOMAL COVENANTS, In addition to the covennnts und agreements made in the Securily Instru-
ment, Borrower and Lender further covennnt and ugeee ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for u inftind intorest rate of 7239 ____0%. Scetion 4 of the Note provides for changes in
the interest rite and” te Znonthly poyments, us follows:

4. INTEREST RATE AND F(ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay mav_change on the first day of . MARCH ey 1989 und on
that duy every 12th month thereafier. JEech date on which my interest rate could chunge Is colled u *Change Date."

(B) 'The Index

Beglnning with the first Change Dat:, my interest rate will be bused on un Index. The "Index” will be the
Fedeend 1lome Loan Bank Bourd monthly wedin eost of funds (Annunlized), The most recent Index figure nvall-
uble ns of the date 45 duys bulore ench Chgoge, Dale 18 eatled the "Current Index".

It the Tudex is no longer avalluble, the Note Solder will choose o new index which Is based upon comparable
informution. The Note Holder will give me notice of this choleg.

(C) Culeulntion of Changes

Before cach Change Date, the Note Holder will caiezitaie my new interest rate by ndding 280 pereentuge
points { 2.480..%) 1o the Current Index. The Note Holier will then round the result of this wcddition to the
nenrest one=cighth of otie percendage polnt (0.125%). Subjeer” ri-the 1imits stnted in Seetlon 4¢12) below, this
rounted umount will be my new interest ratg until the next Chrase Date,

The Note Holder will then deiermine the nmount of the monthiy-puyment thut would be sulficiemt 10 repuy
the unpaid principal balonce of wy loun | am expeeted to owe on the Ciiage Dute in full on the maturity date
ut my new interest rate In substuntinlly equal payments, The result of tids ep'eulation will be the new amount of
my monthiy poyment,

(D) Limlt on Interest Rate Chunges ARTER TUE- PEPST CHANUE DATE

The rute of interest I required to puy shull never be inereased on any =4 gie Change Duwﬂby maore than
[y vne percentage point (LO%) {7) two percentage polnts (2,09 [Cheek only one box) from: the Tate of Interest
I have been paving for the preceding twelve months.® My Interest rate’ also shull neves aT prewter thud 1..50 .5,

(E) Effective Date of Chunges NOR LESS THAN 06.004.

My new Interest raee will ecome effective on vueh Change Date, 1wl pay the amouaiofmy new monihly
puyment beginning on the fiess monthly puyment date after the Chunge Bate umiil the anonn? of my monthly
payment ¢hanges apadn,

(1) Notice of Changes

The Nete Holder will mail o deliver 1w mo n notiee of any changes in the umouat of my monthly puymen
betore the effective dute of uny ¢hnnge. The notice will include informutlon reguired by law to be given me and
ulsa the tite and teiephone nanber of u person who will answer uny quostion | may hnve regarding the notice,

. CHARGLS; LIENS %
Uniform Covensnt 4 of the Sceurity Insteument s wmonded to read as follows:

+ Churges; Liens. Borrower shall pay sll luxes, assessments, and other churges, Tines und Impositions sitributpble =3
to tite Property which may sttain o priority over this Security Instrament, andd Jensehold payments og ground reats,
i any, i the mnnner provided undee paragraph 2 hereofl or, it not pald In such manner, by Borrower mnking pay- "%
ment, when due, directty to the payee thereof, Borrower shull pramptiy furnish to Lender all notices of amounts ‘é
due under this paragraph, und in the event Burrower shall make puyment direetly, Boerower shall promptly furnish
to Lender receipts evidencing such payments. Borrower sliall prowptly discharge any len which has priovity over
this Security Instrument; provided, that Dorrower sholl not be required to discharge any sucii lien so long os
Borrower: () shall agree in writing to the payment of the obligation seetred by such lien o u mnnner necepinble
to Lenders {h) siidl ine good Faith contest sueh Hen by, or defend agabust enfurcemient of such Hen in, degal pro-
ceedings which in the apinion of Lender operate to prevent the enforeement of the lien or forfeiture of the Property
or uny part thereof; or () shall secure from the holder of sueh Nen an ngrecment in o form satisfactory te Lender
subordinating such lien to this Security Instrument.
i Lender determines that all or uny purt of the Praperty is subject to a llen which my attadn o priority over this
Seeurity tnstrament, Lendler shall send Borrower notlee identifying such lien, Borrower shall satsfy such lien or
B8 AR PRET N AER DI T eV R £ 8 Y90 AL LN EF B 8T #AEfiEASED BY MORE THAN
ADJUSTABLE RATE RIDER-i- tamly=9/83~-FNMA Unlform Instrument
TWO PERCENTAGQE POINTS (2.00%).
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RIDER ATTACHED TO AND MADE A PART OF DOCUMENT
DATED 2/1%/88 UNLER TRUST NO. 66-—38%1

This instrument is executed by CITIZENS BANK & TRUST ZOMYaNYX not personaiiy
but solely as Trustee, as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Truastee. All the terss,
provisions, stipulations, covenants and conditiops . tc be performed by
CITIZENS BANK & TRUST COMPANY¥are undertaken by ‘it solely as Trustee, as
aforesaid, and not individually and all statemrnos herein made are mazde on
information and belief and are to be construzd accordingly, and no persopzl
liability shall be asserted or be enforceible against CITIZENS BaNK & TREST
OOEMPZAHUW reason of any of the terms, provisions, stipulations, covenants
and/or statements contained in this insTrument.




