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This Indenture, Made this 17TH FEBRUARY

ROBERT F. IVEY AND DIANE R. IYEY , HIS WIFE

day of , 18 BB, beiween
, Mortgagor, and

FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of
Mortgagee,

OELAWARE '

N} ‘L[/f‘i’-,ao[

Witwesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by & certain promissory note bearing even
date herewith, in the priacipal sum of  FORTY THREE THOUSAND FIVE HUNDRED NINETY S!X AND 00/100
mem== Dollars (s 43' 5961 00 )

payuble with interest nt (he'mateal  TEN AND 50071000

per centum ( 10,500 < “miper annum on the unpaid bakance until pald, and mnde payable to the order of the Morigagee at lis

office in 27555 FARMINGTON #0AD/P,0, BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 » OF

at such other place ns the holder may desiansite in writing, and delivered; the saldt principal and interest being payable in monthly instullments of

THREE HUNDRED MINETY EIGHT AID/£4/100 mermmemecs DOHAIS (§ 308,80 )
o8 APRIL O1ST  +!9 B8 . ond o like sum on the first day of each and every month thereafller untit the note s fully paid.
excepl that the finad payment of principat and fnmersst, i7 a0t sooner pald, shall be due and payable on the first day of MARCH
20 18

Now, therefore, the said Morigagor, for the better seeuring o: t%e payment of the said principal sum of money and Interest and the perfot-
mance of the covenants and agreements hereln contained, does Ty these presents Mortgage and Wareant unto the Mortgugee, its successors
or nssigns, the following described Reai Estate situate, lying, and Seinp ln the county of  COOK

and the Siate of [linols, to wil;

LOT EIGHTEEN (18} IN BLOCK FOUR {4) IN E.C, MAWGHRY'S TWIN CREEK VILLAGE, A SUBDIVISIOM
OF THE WEST ONE HALF (1/2) OF THE SQUTH EAST ONE ZUARTER (1/4) OF SECTION TWENTY FIVE
(25}, TOWMSHIP THIRTY SIX (36) NORTH, RANGE THIRTEZY 713), EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINQIS.

COMMONLY KMNOWN AS: 17731 HIGHLAND AVE,, HAZEL CREST,
I

2825-404=006 VoL, 33 (5AO #\

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis ixsues, and profits
thereof; and all apparatus and flxtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that inay be placed in, any building now or hereafter standing on said Innd, and also all 1he estate, righ, 1itle,
and [nterest of the sald Mortgagor in und 10 said premises.

To have and to hold the abovesdescribed promises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, Iis succeysors
and nssigns, forever, for the purposes and uses hereln set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinols, which sald
rights ond beneflts the sald Morigagor does heteby expressly
relense undd walve,

And wid Mortgagor covenams and agrees:
To keap sald premises in good repalr, and not 1o do, or permit

1o be done, upon sald premises, anything that may hinpale the
vatue thereof, or of the security intended to be effected by virtue

of thls Instrument; not 1o suiTer any lien of mechanics men or
mateslal men to attneh to sald premises; to pay Lo the Mortgagee,
us herelnafier provided, until sald note Is fully puld, (1) o sum
sufficient (o pay afl taxes nnd assessments on sald premises, or
any tax or asgessment thit may be levied by autharity of the
Stale of linois, or of the county, town, village, or cliy In which
the sufd Inndl s situate, upon the Mortgagor on nccount of the
ownership thereof; (2) o sum sufficlent 1o keep all bulldings that
may at nay tme be on sald premises; during the continuance of
said indebtedness, insured for the benelit of the Mortgagee In
such forms of insurance, and in such amounts, as may be re:
{uited by the Maortgagee,

Thie form (s used in conneciion with morigages insured under the one: to louniamily programs of the National Housing Aat which provide

for pariodic Marigege insurance Premium paymenie,
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tn ease of the refusal or neglect of the Mortgugor 10 muke
such payments, or to satlsly any prior len or incumbrange other
than that (or taxes or assessments on sald premises, or to keep
said premises in good repair, the Morigagee may pay such tuses,
assessments, and nsurapce premiums, when due, snd may make
steh repaies to the propeety hereln merigaged us in ils diseretion
it may deem necessary Tor the proper preservinion thereof, and
any moneys so paid or expended shall beeome so much addi
tlonal inclebiedness, secured by this mortgage, Lo be puid owt of
proveeds of the sale of the mortgnged premises, i not otherwlse
phid by the Morigagor,

{1 is expressly provided, however (all other provisions of 1his
morignge to the contrary notwlthstunding), thut the Mortgugee
shall not be required por shall it have the right 1o poy, discharge,
Or remove Bny Lax, assessment, or tax lien upon or agalnst the
prentises described herela or any part thercof or the linprove:
ments situated thereso, s long as the Mortgagor shalf, in good
faith, contest the same o7 the validity thereol by appropriate
legal procecdings brought an & court of competent Jurisdiction,
which shall operate to preven: thie collection of the tax, assess-
ment, or lien so contested and-<restle o forfeiture of the sid
premises or any part thereol (o sa2sfythe same,

Ang the said Mortgngor Turther covelxints nnd agrees us
follows:

That privilege is reserved o pay the debt in‘wholseor in par,
on any installment cue date

That, together with, and in nddition to, the monthly-peraents
of principal and interest payable under the terms of the not
seeured Niereby, the Mortgngor will pay to the Mortgagee, on the
first dny of ench month wntil the snid note is fully paid, the
following sums:

(1)  Au amount sufficient to provide the holder hereof with
funds 1o puy the next mortgage insurance premium if this instru-
ment amel the note secured hereby are Insured, or u monthly
charge (in liew of o mortghge insurance premium) il they are held
hy the Secretwry of Housing and Urhan Revelapment, as follows;

(1 and 50 long as suid note of even date and this instru.
ment aee insuced or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hawils of the holder one (1) month prior to lts due date the un-
nuat mortgage Insurance premium, i arder 1o provide such
holder with funds to pay such prenium to The Secretury of Hous-
ing and Urban Development pursuant to the Natlonal Housing
Act, as amended, and upplicable Regulations thereunder; or

(1) If and 3o long as said note of even date and this fnstru-
ment are held by the Secretary of Housing and Urban Develop-
went, a monthly charge {in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-tweifth
(1712) of gue-hall' (172) per centum of the average oulstanding
balnnce due on the note computed withoul taking into gecount
delinquencies or prepayments,

(b A sum equa! to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other Tazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (ull ns cstimated by the Morigagee) less all sums nlready paid
therefor divided by the number of months to elapse before one
manth prior to the date when such ground rents, premiums, taxes
and ussessments will become delinquent, such sums to be held by
Mortgagee [0 trust to pay said ground rents, premiums, taxes and
specind assessments; and

{¢) Al payments mentioned In the two preceding subsections
ol this paragraph and all payments te be made under the note

secured hereby shinfl be added together and the nggregate amount
thervof stisll be pakd by the Mortgager each momb in » single
payment 10 be aplied by the Motigagee (o the following items in
the order sel Torily:

(1) premiun charges under the contrugt of jnsuragee with the
Secretury of Housing and Urban Development, or monllily
charge (o liew of mortgage Insuranee prenum), as the cuse may
be;

(H)  groundl rents, I any, taxes, spectal nssessments, fire, amd
other huzird inswrange premivms;

{111 Interest on the note secured hereby,

(1YY amoertizstion of the prinelpul of the said nete; and

(V) Jnte charges,

Any deficlency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgugor prior to the
tue dute of the aext such payment, vonstitute an event af defanlt
wnder this mortgage. The Morigagee may colicer s *'lue charge”
not to exveed four cents (49 Tor each dollar ($1) for vach pay-
ment more than {ifteen (18) days In arreprs, 1o cover 1he extr
expense fwvolved In handling delinguent payments.
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IF the totad of she puyments made by the Merigagor under
subseetion (h) of the preceding parngraph shull exceed the
amount of the payments netually made by the Mortgagee for
ground rents, Luxes, and assessments, o insurance premiums, as
the case may be, such excess, iF the loan is curremt, at the oplion
of the Mortgagar, shill he credited on subsequent puyments 1o be
macke by the Menpagor, or refunded 1o the Mortgagor. 11,
however, the monthly payments made by the Mortgagor under
subsecsion £h) of the preceding paragraph shall not be sufficient
fo pay grownd rents, (axes, and assessiients, of isuiane
nremiyms, as the case may be, when the swme sl become due
and payable, then the Mortgagor shall pay (o the Mortgagee any
amount necessary to make up the deficiency, on or before the
daedwhen payiment of such ground rents, lixes, Bssessments, or
insisranse. premiums shall be due, [ at any time the Morigngor
shall tepzerao the Morgngee, in accosdunce with the provisions
of the note secared hereby, Tull guyment of the entlre in-
debtedness repressated thereby, the Mortgagee shatl, in com-
puting the amornt o) such indebiedness, credit 10 the uecount of
the Mortgagor ali-pryments made under the provisions of subse:
tion {u) of the prececing raragraph which the Mortgagee s nat
beeome oblignted to pay teihe Secretary of Housing wnd Urban
Development, and any bitauce remaining In the Tunds ac.
cumulated wnder the provisions of subsection (b) of the preceding
paragraph, 1T there shull be a aefapicunder uny of the provisions
ol this mortgage resulting In o putlie srle of the premises covered
hereby, or if the Mortgagee acquires the praperty otherwise afier
default, the Mortgages shall apply, at the time of the commence-
ment of sugh proceedings or ul the time the proterty is otherwise
acquired, the balance then remaining in the ds acenmulated
under subsection (b) of the preceding paragraph ns a credit
against the amount of principi) then remaining unpuid under said
note and shall properly wdiust any poyments which shull hive
been made under subsection fg) of the preceding paragraph,

And as additlonal security for the payment of the indebtedness
aloresaid the Morigagor docs hereby nssign to the Mortpagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereipebove duseribed.

That he wil) keep the improvements now existing or herealier
erected on the mongaged property, insured as muy be required
from time to time by the Morigagee ngainst loss by fire and
other hazards, casualiies und contingencies in such amounts and
for such periods s may be required by the Morngagee and will
pay_ promptly, when due, any premiums ot suclt insurance provie
sion for payment of which hus not been made hereinbefore.
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FHA ASSUMPTION RIDER

o mortgagee ghall, with the prior approval of the Federal
Houalng Commissionar, ox his designca, declare all sums
socured by this mortgnge to bo immnediatoly duo and payable
Lf il or & part of the property Ls sold or olwerwise trnng-
forrad ((cthor than by dovise, descont or operation of law)
by the morkgagor, pursuant to a contract of salo executed
not later than 24 months aftor the date of execution of
this mortgage or mot later than 24 months after the date of
a prior transferof the property subjact to this mortgage,
to a purchager whoiuo credit has not boen approved in acoor-
dance with the requiremants of the Commissioner.,

%f;%,ff;Jj 2/17/88

Dato

Mortgagor (-’
S

Mortgagor Date

,‘/J.ch:..;w A d,/d.e.ur  — . 217/88
J

360/C-110

LE0L08S8
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