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£9. Acccleration;. Remedics, Lender shall yiive notice to Borrower prior to acceleration follbowing Borrower's
breach of rny covenant or agreemoent in this Security Instrument (but not prior to aceclerution under paragraphs 13 and 17
unless applicable law provides aotherwise). The notice shall specify: (a) the default; (b) the action reguived to cure the
defuult; () n date, not loss than 30 days from the date the notice is given to Berrower, by which the defautt must be cused;
and () that fallure to cure the default on or before the date specificd in the notice may result in acccleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right - to reinstute afier gceelernilon and the right to ussert [n the foreclosure procecding the nuns
existence of u default ur any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on or
before the dute specified in the notice, Lender at it option may require immediate payment In {ull of ail sums secured by
this Sccurity Instrument without further demand and may foreclase this Securlty Instrument by judicial proceeding,
Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided {n this paragraph 19, including,
but not limlted to, reasohable nttornoys’ fees and costs of title evidence, |

20, Lender in Possession, Upon ucceleration under parsgraph 19 or abandonment of the Property and st any time
prior o the expiration of uny period of redeniption following Judicinl sale, Lender (in person, by agent or by judicinlly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o colleet the rents of
the Property inciuding those pust due. Any rents collected by Lender or the receiver shall be applicd first 1o puyiment of 1he
costs of manugement of the Property and cotlection. of, rents, including, but not limited to, receiver's fees, premiuim on
receiver,s bonds, ind rensonable attorneys:.fees, ind.then'to the sums secured by this Security Instrument,

© 21, Release, Upon payment’.af. pll;sums’ secured by thisSecurily Instrument, Lender shall refeasie this Security

Instrument withoy:t charge lo Borrower, Borrower shall pay sny recordation cosis.

22, Walvei o/ Homesiead. Borrower waives all right of homestend exemption in the Property,

23, Riders (r'thiv Sceurlty Instrument, If one or moere riders arc exceuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shal) amend a
supplement the covenurisinnd agreements of this Security Instrument as if the rider(s) were o part of this Sccurirl?'.
Instrument. {Check apjslieie!s box(es)) ~

: ; &
X) Adjustuble Ratc Riger ) Condominium Rider [7) 2-4 Fumily Rider -
[3 Graduated Payment Rider [CJ Planned Unit Development Rider 5

[R Other(s) [specify)' addendum to the Adjustable Rate Rider Ula

By SIGNING BELOW, Borrower accents and agrees 1o the_terms and covenanis contained i Jhis Security
Instrument and in any rider(s) executed by Borrover and recorded with)i

. = {Seal)
7 —Bortowes

—Bonower

[Space 8Below This Line Ack [ t —

State of I1linois s
County of Dupage

Signed before me this 2nd day of October 1987 hy Javwg Bwan Cho and Jung Soon Cho,
hushand and wife.

-
| L o
Uit S A PR AN SNGY UG ALNS TR Ny Saw By =
otary Public

- e—

U GEREN E NEY SEAL "
F NN | re. o, NiOP-F.NO
¢ 72y praLic, STATE OF ILLINOIS
TR EYPIRES 6/27/90%
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UNOFFICIAL COPY

UNIFURM COVENANTS.  Borrower and Lender covenant and agree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of und Interest on the debt evidenced by the Note and any prepayment and Inte churges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or 10 a written waiver by Lender, Hortower shall pay
te Lender on the day monthly payments nre due under the Note, until the Note in paid in full, a sum " Funds) equal 10
onc-twellth of: (u) yeorly tuxes and assessimenmis which may stnin priority over this Sceurity Instrument: (b) yearly
lensehold payments or ground ronts on the Property, if any; {(c) yeurly hozard insursnce premivimsg and (d) yearly
mortgage surunce premiums, iCany. These items sre called “escrow iems.” Lender may estimate the Funds due vn the
basis of current dita nied repsonable estimntes of future escrow items.

‘Fhe Funds shall be held in an institition the deposits or accounts of which are insured or guaranieed by a ledetal o
stute ngeney <including Lender if Lender i such an instiiution). Lender shald apply ihe Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the nccount o1 senfying the ewrew stems, unless
Lender pays Dorrower interest on the Funds and applicable Iaw permits Lender to make such a chasge. Borrower sl
Lender may agree in writing that interest shall be paid on the Funds. Unless sn agreement s made or appheable hiw
requires interest to be poiid, Lender shall not be required 1o pay Borrower any interest or cariongs on the Funds. Lender
shal give 10 Borrower, without chirge, sn annunl accounting of the Funds showing credits and debais toahe Funds and 1he
purpose for which ench debil to the Funds was made. The Funds ure pledged us ndditional secunty for the roms secined by
this Security Instrument.

{1 the amount of the Funds held by Lender, together with the future monthly payments of Funids payable prior 10
the due dates of 1he eserow ltems, shall exceed the nmount required 1o puy the escraw items when due, the eacess shall be,
at Borrawer's o.ior, either promptly repaid to Borrower or eredited to Borrower an monthly payments of Funds. 11 the
nmount of the Funds hield by Lender is not suflicient 1o pay the escrow items when due, Barrower shall pay to Lender any
nsnount necessary $o riake up the deflciency in one or more pnyments as required by Lender.

Upon payment i full of all sums secured by this Sceurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Len<er. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to Ze sabe of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
applicstion as o credit agninzt 1t sums secured by this Security Instrument.

3. Application of Paym:nrs. Unless applicable law provides otherwise, all payments receivesd by Lender under
purographs 1 and 2 shol) be appiied:-Grst, 1o Inte charges due under the Note; second, 1o prepayment eharges due under the
Note; third, to nmounts payable under saragraph 2; fourth, 10 interest due: and Just, 1o principal due.

4, Charges; Liens,  Borrow(r shel! pay all 1axes, assessments, charges, fines and impositions atiributable 10 1he
Property which mny attain priority ovér this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in the raanver provided in paragraph 2, or if no1 paid in thar manner, Borrower shall
pay them on time directly 10 the person owad payment. Borrower shall promptly furnish to Lender al} notices of amounts
to be puid under this paragraph. I Borrower niakes these payments directly, Borrower shall prompily furnish to Lender
recelpts evidencing the payents,

Borrower shall promptly dischnrge sny lica v bich has priority over this Security Insirument unless Borrower: (3)
agrees in wriling to the payment of the obligation secwiza by the lien in a manner accepuable to Lender; (b) contests in good
fuith the len by, or defends agninst enforcement of the lierin, Jegal proceedings which in the Lender's opaion operate 1o
prevent the enforeement of the lien or forfeiture of any part of the Property; or {¢) sccures from the holder of the lien an
agreement sutisfictory 1o Lender subordinating the lien to viiia Security Instrument. If Lender determines that any part of
the Property is subject to a lien which. may. attain priority ovorchis Security Instrument, Lender moy give Borrower a
notice identifying the lien. Barrower shall satisfy 1he lien or tak¢ ogie.or more of the actions set Jorih above within 10 days
of the glving of notice;

5, Hazard Insurance. Borrower shall keep the improvemeits vow existing or herealter erecied on the Propenty
insured ngainst loss by fire, hazards included within the term “extended covaruge® and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amouiis and-for the periods that Lender requires. The
insurance currier providing 1he insurance shall be chosen by Borrower sutject 1o Lender's approval which shall not b
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and‘shudi include a siandard mongage clause.
Lender shal) have the right 10 hold 1he policies and renewals. If Lender requires, Borcawver shall promptiy give to Lender
all receipts of pnid premiums und renewal notices. In the event of Joss, Borrower shial} #ive prompt notice 1o the insurance
carrier ond Lender, Lender may mnke proof of Joss if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resiaration or repair
of the Property damuged, if the restoration or repair is economically feasible und Lender s seenvity is no fessencd. Wihe
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums sceured by this Security Instrument, whether or not then due, with any vadess raid to Borrower. Hf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (heipsurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the procecss i repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the montltly puyments referred to in paragraphs | and 2 or change the mmount of the payments. IT
under paragraph 19 the Properly is acquired by.Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the, Property prior 1o thé'ncquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds,  Borrower shall ot destroy, dumags or substantially .
change the Property, allow the Property. 1o deteriorate’or commil waste. I this Sccurity Instrument is onva leasehold, ™

Barrower shall comply with the provisians of the lease, and if Borrower acquires fee tiile to the Propeny, the leaschold and
fec title shall not merge unless Lender agrees to the merger in-writing.

7. Protection of Lender's: Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly #flect
Lender's rights in the Property (such.as a proceeding in bankruptcy, probaie, for condemnation or 10 enforce luws or
regulations), then Lender may do and pay for whalever is necéssary 1o protect the value of the Property and Lender’s rights
in-the ‘Property. Lender's actions may include paying any. sums sceured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7; Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and-Lendcer agree 10 other terms of payment, these amounts shall bear inlerest from

the date of disbursement at the Nate rate andshall'be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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4. New Borrower Conversion Requirements

_IF the Note has been: assumed pursuant to the section of the Security Instrument entitled “Transfer of the
Property or a Beneficia) Interest in the; Borrowei"; the New Borrower may be allowed 1o convert the Note 1o a
fixed interest rate only when the-New Borrower satisfies: the conditions of 1(a) and (c)-(g) and the foHowing
conditions: (i) on the Notice Datc and on the Conversion Date, the New Borrower must intend 1o occupy the
morigaged property as his primary residence; (ii) ‘on the Notice Date the New Borrower is not in defauit under
the terms of the Note aor. Security -Instrument; (iii)- the New Borrower has been obligated to make monthly
payments under the terms-of the Note for the twelve months. preceding the Notice Date and there have not been
any 30-day delinquencies nor more than-one: 1 5-day delinquency in-any mon(hfy payments required during that
period; and (iv) all other condmons rcqu:rcd by this Addcndum for the excreise of the Conversion Option musi
havc been met!

5.” Calculation of Fixed Rale

My new fixed interest rate will be cqual 10 Bear Stearns Morlgagc Capllal Corporation's (“Bear Stecarns™)
required nel yield as of the date and time of day specified by the Note Holder for 30-year, fixed interest rate
mortgages covered by 60-day mandatory. delivery. commitments-rounded up to the nearest onc-cighth of onc
percent (0.125%), plus three-eighths of one pcrcent (0.375%). If Bear Stearns no longer makes this net yicid
available, the Note Holder. will deterinine my-interést rate by. using a comparable net vield. ! understand that my
interest rate upr conversion: may exceed my current-interest rate by more than 2.00%. and 1 agree to make
interest paymzals it the new: fixed interest rate.

6. Delerminatior of New Payment Amount

If 1 choose to vxorzise the Conversion Opuon, the Note Holder will determine the amount of the monthly
payment that will be saffisient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the maturity date of tic Mlote at my new fixed interest rate in substantially equal payments. The resuli of this
calculation will be the new rmmeunt of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay.the rew amount as my -monthly payment until the maturity date unless 1 pay my Note
in ful) prior to the maturity d.ie.

B. Transfer of the Property or a Belcficisl Interest in Borrower

I my interest rate is converted to(a fized rate, the conditions under which | may be required 1o make
immediate payment in full of all amounts ~we under the Note, which are described in the section of the Note
captioned *Uniform Sccured Note," shall cerer-to be in effect. Insicad, such conditions will bu as follows:

This Noie is a uniform instrument with limiicd <arintions In some jurisdictions. In addition to the protcctions
given Lo the Note Holder under this Note, a Moripnge, Deed of Trust or Sccurity Deed (the “Sccurity
tnstrument”), deted the same date as this Note, protects the Note Holder from possible losses which might result
if 1 do not keep the promises which | make in this Note..That Sccurity Insirument describes how and under what
conditions'} may ‘be required-to-make’immediste:payment 7. -full of-all amounts | owe under this Notc. Some of
those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Boriowss: If all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Bor ovser is sold or trunsferred and Borrower is not
o natural person) without Lender's prior written congent, Lender mey, »t its option, require immedinte payment in
full of nll sums secured by this Security Instrument. However, this oftion shall nat be cxercised by Lender if
exercise Is prohibited by federnl jow as of the date of this Security Instruraent.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notlce is delivered or mailed wiiniv whlch Borrower must pay all
sums sccured by this Security ‘Instrument, 1f Borrower fails to pay these suna prior 10 the expiration of the
period, Lender may Invake any remedies permitted by this Securlty Insirument withou: further notice or demand
on Borrower.

By SioNine BrLow, | accept and ngree to the form nnd covennnts containes in this Adddndum to

Adjuatnble Rate Rider.
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JARG HWAN CHO

(Type name of Rarronen)
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/ Horroner
JUNGSOOR CHO

Mype nnme of Botroner)

Addendum to Adjustable Rate Rider
'(Fixed ‘Rate Conversion Option)
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