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MORTGAGE 55071

THIS MORTGAGE Is made this 17th day of February 1988 , baotween the
Mortgagor, Harold Brumfield, a widower - (heroln “Borrowern),

and the Mortgagoe, Old Stono Credlt Corporation ot !lilnols, a corperation organlzed and existing under
tho laws of Illinols whose address is 1701 BE. Woodfield Rd., Suite 652, Schaunburg,
Illinois 60173 (herein “Lender"),

Whereas, Borrower ls Indebted to Lander in the princlpal sum of U.S5, § 41,300.00 .
whlch indebtedness Is svidenced by Borrower'!s note dated February 17, 1988 and oxfenslons and
renawais thoreoft (herein "Hote"), providing for monthly Iinstaliments ot principal and Interest, wlth the
balance ot indebtadness, |t not sooner paid, due and payabis on March 1,2003

b

To Secure teo Laender the repayment of the Indebtedness avidenced by the Note, with intgrest thereon;
the paymunt ot all othor sums, with interest thereon, advanced In accordancs herawlth to protact the
sucurlty ot shils Mortgago; and tho portormance ot the covanants and agroements of Borrower hareln con-
talnod, Borvawor doas hareby mortgage, grant and convey to Lender, the followlag describad proparty
locsted In the Jounty ot Cock , State of Illinols:

LOT 81 IN BLOCK 30 I’ WEST AUBURN SUBDIVISION OF BLCCKS 17, 18, 19, 20,
29, 30, 31 AND 32 IN/IME SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 29,
TOWNSHIFP 38 NORTH, KANGE-14, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK
COUNTY, ILLINOIS. -
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which has tho address of 7817 S. Sangamon, Chimago,
[Street! {ClTyl
Ilitnols 50620 (heraln "Property Addross!);
|Ztp Code)

Together with all the Improvements now or hersatter eracted on the properzy. ~and all easements,
rights, appurtenances and rents, all of which shall bo deemed to be and rommin .4 Lart of the property
covered by this Mortgage; and all of the foregoing, together with sald property (or ‘nz.leasehold estate
tt this Mortgage is on a ieasehoid) are hereinafter referred to as the "Property n

Borrower covenants that Borrower ls lawfully selsed ot the estate hereby conveyed ¢nd/ has the right
to mortgage, grant and convey the Property, and that the Froperty 1is unencumbered, except for encum-
brancas of racord, Borrower covenants that Borrower warrants and wl!! detend generally tha titis to the
Property agalnst all clalms and demands, subject to encumbrances of record,

UN)FORM COVENANYS, Borrower and Lender covenant and agree as tol lows:

1. Payment ot Princlipal and Interest, Borrower shall promptiy pay when due the principal and
interest indebtedness evidenced by the Note and jate charges as provided In the Nate,

2. Funds tfor Taxes and Insurance. Subject to appllicable law or & written waiver by Lender,
Borrower shall pay to Lendor on the day monthly payments of principal and Interest are payable under the
Note, untli the Note is paid tr tult, a sum (hereln "Funds") equal to one-tweltth of the yoarly taxes and
assessmants {(including condeminlium and planned unit development assessments, 1t any) which may attaln’
priority over this Mortgage and ground rents on the Property, If any, pius one-twel fth of yaarly premlum;‘
Instaliments for hazard lnsurance, plus one-tweltth of yearly premium instaliments for mortgage insur-
anco, It any, all as roascnably estimated inltialiy and from time to time by Lendar on ths basis ofr
assessmonts and bllls and reasonable estimates thereof. Borrower shalt not he obligated to make such‘
payments ot Funds to Lender to the extent thst Borrower makes such payments +o the holder of a prior
mortgage or deed of trust lf such holder Is an Institutlonal fender,

It Borrower pays Funds fto Lender, the Funds shall.be.held In.an institutlon the deposits or accounts
of which are Insured or guarantsed by a Federal or state agency (Including Lender It Lender 15 such an
Instifution}, Lender shall apply tha Funds to pay sald taxes, sssessmants, insurance premiums and ground
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rents, Lender may not charge for so holding and applying the Funds, analyzing said account or verltylng
and comptilng sald ussessmenfs and bit!s, unless Lender pays Borrower interest on the Funds and applic-
able 'Faw parml?: Lendar to make such & charge. Borrower and Lender may agree In writing at the time of
executlion of this Mortgage that !Interest on the Funds sha!l be pald to Borrower, and unlsss such agrec—
mant 1s made or appllcable law requires such Intersst to be paid, Lender shaill not be requlred to pay
Borrower any interest or earnings on the Funds, Lender shall glve to Borrower, without charge, an annuat
accounting of the Funds showing: credlfs and: debl+ts to. the Funds and the purpose for which ocach debit to
the Funds was mude. The Funds ars pledged as additlonal securlty for the sums secured by thls Mortgage.

If the amount of the Funds held by Lender, together with the future monthly Instai!ments of Funds
paysble prior to the due dates of taxes, assessments, lInsurance premlums and ground rents, shal! exceed
the amount required to pay sald. tawxes, assessments, Insurance premlums and ground rents as they tall due,
such excess sha!l be, at Borrower's optlon, elther promptly repald +o Borrower or credited to Borrowor on
monthly Instaliments ot Funds. -1t the amount of the Funds held by Lender shall not be sufticlent to pay
taxeos, asssssmenfs, Insurance 'premiums and ground rents as they fal!l due, Borrower shall pay +o Lender
any amount nacassary to maka up the deticlency In one or more payments as Lender may require,

Upon paymenv In full of al! sums secured by this Mortgage, Lender shal! promptly refund to Borrower
any Funds held by Lender. |1f under paragraph 17 hereoft the Property is sold or the Property is otherwlse
acqulred by wonder, Lender shall apply, no later than Immedlntely prlor to the sale of the Property or
its acquisitin, by Lender, any Funds held by Lender at the tlme of appllication es o craedit agalnst the
sums secured b, thls Mortgage. .

3. Appltiation of Payments. Uniess applicable law provides otherwise, all payments recelved by
Lendar under the o'e and paragraphs 1 and 2 herect shall be app!ted by Lender first In payment of
amounts paysble ‘o leiaar by Borrower under paragraph 2 hereof, thon to Interest payablo on the Note, and
then to the princlpai of *ha Note,

4, Prilor Mortgayes snd Deeds of Trust; Charges; Liens. Borrowsr shall pertorm all of Borrowor's
obllgatlons. under ‘any. mortizye, deed of trust or other securlty agreement with a !len which has priorl+y
over this Mortgage,” Inc¢luding! Jorrower!s covenants to make payments when due. Borrower shall pay or
cause to be pald all taxes, ars:ssments and other charges, flnes and !mpositions attributable o the
Property which may attaln » priciity ~ver this Mor1gage, and leasehold payments eor ground rents, it any

5. Hazard Insurance. Borroiier hall keep the: 1mprovemen+5 now axlsting or heresafter erectad
the Property insured agalnst foss by )lis, hazards included within ths term “extended covarage™, and suéhf
other hazards as Lender may require ant . ir such amounts and for such periods as Lender may roqulre. -

The~lnsurnnhe carrler provlding the lwusirance shall be chosen by Borrower subject +o approval by
Lendar; provlded. that: such approval shall not be unreasonably withhetd. All Insurance policies and
ranegwals thereof 'shai! be In o form acceptable <o lender and shall Include a standard mortgege clause in

tavor of and ir a form acceptable to Lender. Lender shal! have the right to hold the pollcles a g
renewals thereof, subject to the terms of any morigaje, deed of *trust or other sescurity agreemant with Sh
l1len which has pglorlfr over rhls Mortgage. he>

v
s In the* evan1 of !ass, Borrower sha!! glive prompt :0’ice to the lnsurance carrler and Lender, Landbg
m y maKe procf o¥ ioss lf g? made promptly by Borrower. ol

It hs Propurﬁmwis abandoned by Borrower, or If Borrowar_ fatls to respond to Lendar within 30 d:gg
from The date nutice s malled by Lender to Borrower that-ine Ip-urance carrler offers 'to settie a c!
for 1Insurance beneflits, Lender is authorlzed to coltect and (apply the lnsurance proceeds at Lendorld
optlion etther to rastoration or repalr of the Property or to the curs secured by thls Mortgage. T

6. Praservation and Maintenance af Property; Loasehsids;: Condominiums; Planned Untt
Developments. Borrower shall keep the Property In good repair and shzl! not commlt waste or permit
Impairment or deterioratlon of the Property and shatl comply wlth the irovisions of any lease 1t this
Morfgage is on a Iaaseho!d. If thils Mortgage Is on a unit In a colopminlum or & planned unlit
development, Borrower shal! perform all of Borrower's aobllgetions under “he daclaration or covenants
creating or governing the condominlum or planned unlt development, tha by-lcws ind rogulations of the
condomintum .or planned unit development,; and constlituent documents.

7. Protection. of Lender?'s Security. It Borrower talls to poerform the coveionts and agreements
contained In thls- Morfgage. or -1f any actlon or proceading Is commenced which mater|st'y affects Lender's
interest I1n the Property, then Lender, at 'Lender's optlon, upon notlce to Borrover ~may make such
appearances, dlsburse such - sums, Iincluding. reasonable - attorneys! tees, and teke suth action as is
necessary to protect Lender's Interes¥, If Lender regquired mortgage lnsurance as a conditlon of making
the loan secured by thls Mortqage, Borrowar shall pay the premlums requirad to maintain such insurance In
eftect unti! such time as the raquirement for such insurance terminates |n accordance wlth Borrowser's and
Lender's written agreement or applicable law,

Any amounts .disbursed by Lender pursuant to- thls. paragraph 7, wlth interest therson, at the Note
rate, shall become  additiona!l Indebtedness of Borrower sacured by Tthis Mortgage, Unless Borrower and
Lender agree to other terms of payment, such amcunts shal! be payable upen notice frem Lender to Borrower
raguesting payment thereof. Nothing centained in this paragraph 7 shall reguire Lender to Incur any
expense or take any actlon hereunder,

8, Inspaction, Lender may make or cause to be made reasconablo entrles upon and inspections of the
Property, provided that Lender shall give Borrower notlce prlor to any such Inspection spacifying
reasconable cause therefor related to Lender's Interest In the Prapsrty,

9., Condemnatlion, The proceeds ot any award ‘or clalm for demages, diroct or conseguential, In
connaction with any condemnatton or other taking ot the Property, or part thereot, or tor conveyanca In
tleu of condemnation, are hereby assigned and shall be pald to Lender, subject +o tha terms of any
mortgage, deed of trust or other security agreement with & llen which has prlority ovaer this Mortgsago.

ia, Borrowsr Not Released; Forbearance By Lender Mot a Walver. Extenslon of the time for payment
or modiflcation of amortization. of the sums: secured by thls Martgage granted by Lender tu any successor
In. Interest. of .Borrower shall net operate to release, In any manner, the Itabllity of the orliginat
Borrower and Borrower!s successors In Interast. Lander shall not be requlred to commence procesdlings
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agalnst such successor or ratuse to axtend tima for payment or otherwisae modity amortization of the sums
secured by thls Mortgage by reason of any domand mado by the orlgine!l Borrower and Borrower's successors
in interest. Any forboarance by Lender 1n exerclising any right or remedy harounder, or otherwise atford-
od by applicablo faw, shatl! not be a walver of or proclude the exerclse of any such right or remedy,

il Succeossors and Assligns Bound; Jalnt and Several Llability; Co—-slgners, The covenants and

agroomonts  hurein containad shal! bind, and tho rlghts herounder shail lnurs Yo, the raspective
succyasors and assigns of Lundar and Oocrowor, subjoct to the provislons ot paragraph 16 horoot. Al
covunants and agroumonts ot BorroWwer shall bo joint and soveral, Any Borrower who co-slgns thils

Mortgago, but does nof oxecuto the MNote, (a) is co-slgning thls Mortgage only to mortgoge, grant and
convey thar Borrower's Infarest in the Property fo Lender under the terms of this Mortgage, ¢(b) Is not
porsonat!ly |lable on the Note or under This Mortgage, and {(c) agrees that Lender and any other Borrower
herounder may agroa to oxtond, medlty, torbear, or make any other accommodations with regard to the tarms
ot thls Mortgoge or the Noto w!lthout that Borrowor'!s consent and without releasing that Borrowar or
modifylng thls Mortgage as to that Borrower's inferest In the Property,

12, Notlce. Except for any notlce regulred undor applicable law to ba given in another manner, (a)
any notlce to Borrower providod tor n this Mortgage shall bo glven by dellivering It or by mailing such
rnotlce by cortitiad mall addressed ta Borrower at the Property Addross or aT such other address as
Borrowor may deslignate by notice to Lender as provided herein, and (b} any notlice to Lander shall be
glvan by cirti’led masll to Laendar's addross steted beraln or to such other address as Lender may
designata by noiice to Barrower as providoed harein, Any notlce pravided for In this Mortgage sha!l bo
doomad to have blan given to Borrowsr or Lafder when glvon ln *the manner deslgnated horaln.

15, Governiwg wow; Soverablllity, The state and loca!l laws applicable to thls dortgage sha!!l be the
laws of tho Jurigdirilea in which the Property Is located, The foragelng sentence shall not timlt the
appllcablttty ot Feduoraio!low to this Mortgage. in the wevent that any provislon or clause ot this
Mortgage or the Mote eccntliats with applicable law, such confilct shall not attect othar provislons of
this Morftgage or tha MHote Ynlch can be given etfect without the contllceting provislon, and to this end
the provisions of this Mortgage and tha Note are declared to be severable, As used hereln, "costs”,
Yaxponses" and Yartorneys! fais" Jtoclude all sums to the wxtont not prohlblted by opplicable !aw or
Ilmited hereln,

14, Borrower's Copy. Borrowar/sha'l be furnished a contormed copy of the Note and of this Mortgage
at the time of exacution or after recardation hereof.

15, Rehabl!itatlon Loan Agreement,  Borrower shotl fulflll all of Borrower's obllgatlons under any
home rohabilitation, Improvemant, repalr, are other ican agreement whlch Borrower onters Into with
Londer, Loadar, at tondar's optlon, may ro‘re Borrower to oxecute and dellver to Londor, in a form

accoeptable tae Londer, an assignmant ot any righte, clalms or dotenses which Borrower may have against
partlos who supply labor, materials or services. 'n connectlion with \mprovoments made to tha Property,

16, Transter of the Prcperty or a Baeneflicizl interest in Borrower. ¥ all or any part of the
Property or an Intarast thearsein [s sold or ftransfeirad by Borrower (or |f a boneficlal Interest in
Borrowar ls sold or fransferrod and Borrower I|s not 3 satural person or paersons but |s a corporation,
partnersnhip, trust or other logal antity) without Leniar s. prlor wriltten consent, excluding (a) tha
creatlon of a |len or encumbrance subordinate to this Sorurity Instrument whlch does not refate to a
transfar of rlghts of occupancy ln the property, (&) the cro={ion of & purchase money securtty lnterast
tor housseho!d appliances (c) a transfer by devise, descont or Fy cneration of law upon the death of a
Joint tenant or (d) the grant of any lsasehoid Interast of threc voars or lass not containing an option
to purchase, Lender may, at Lender's option, declare all the sums caruied by this Securlty Instrument to
he lmmadlate!y due and payable,

it Lender wxoprclses such optlon to accelerate, Lender shall malil Borsower notlce of accelaratlon In
accordance with parsgraph 12 hoereot, Such noftlce shat! provide a perlod ot nat lass than 30 days from
the date the notlce !s malled withlin whlch Borrower may pay the sums declafol due. 1} Borrower tatls to
pay such sums orlor to tha explration of such perlod, Lender may, without furtier notlce or demand on
Borrower, [nvoka any remedtes permltted by paragreph 17 hereot,

Lender may consent to a sale or transfer [t; (1) Borrower causes to bs su*altted to Lender
tntormatlon requirod by Londor to evatuote the transferee as !t 2 now loan wers relpng made to the
transterea; (2) Londer roasonably determines that Lender's securlty wll!i not be impaired and that the
risk ot a breach ot any covenant or agreement In thils Securlty Instrumant |s accaeptabli; [3) interest
wil! be payable an the sums secured by thls Security Ilnstrument at a rate acceptable To Lender; {4)
changes in the terms ot tho Note and fhis Securlty Instrument required by Lender are made, including, for
oxample, perledlc adjustment In the Interest rate, a dlfterent final payment date ftor the l|oan, and
addition ot unpald interaest to principal; and (3) the transteree signs an assumption agreement that is
sccoptable to Lendor and that oblligates the fransteres to kesep 2il the promises and agreoments made In
the Note and In this Security lInstrument, as modlifled i{f requlred by Lender, To thas axtent permitted by
app!lcable law, Lender also may charge a rgasonable fee as a condltion to Lender's consent to any sate or
transter,

Borrower will ceoatinue to be obllgated under tha Note and this Securlty Instrumant unlass Lender
raleases Borrower In wrlting,

NOM-UNLFORI4 COVENANTS. Borrower and Lender turther covenant ond agree as follows:

7. Acceleration; Remedles. Excopt as provided In paragraph 16 hereot, upon Borrowor'!s breach of
any covenant or agreemsent of Borrower in this Mortgage, lacluding the covenants to pay when dua any sums
secured by this Mortgage, Lender prior to accelerptlon shall glve notice to Borrower as provided In
paragraph 12 hereotf speclitying: (1) the breach; (Z) the action roqulred to cure such breach; (3) a date,
not less than 10 days from the date the notice |s malled to Borrower, by which such breach must be cured;
and (4) that failure to curs such braach on or batore the date specified (n the notice may result la
accelaeration of the sums socured by this Mortgage tforeclosure by jJudiclial procecding, and sale of the
Property. Tho notica shall turther inform Borrower of the right to relnstate nftor accaleration and the
right to assort In the foreclosura procoeding the nonexistence of a default or any other defense of
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Borrower to acceleration and foreclfosure. |f the breach ls not cured on or betore the date speciflod In
the notica, Leader,  at lLender's optlion, may declare all! of the sums secured by this Hortgage to be
inmediately dun and paynble without further demand and may foroclose thls Mortgage by Judicial
proceoding. Lender - shall bhe ontitied to collact In such proceeding all oxpenses of foreclosurs,
tncluding, but not !imited to, reasonable attorneys' fees and costs of documentary evidence, abstracts
and title reporis, '

18. Borrovar's Right to Relnstate., Notwithstanding Lende+'s acceleration of the sums securad by
+his Mortgage due to Borcowar's breech, Borrower shall have Yhe right to have any proceedings begun by
Lender to entorce tnis Mortgage discentlnued at any time prler to the entry ot & Judgment enforcing thls
Mortgage tf: (a) Borrower pays Lender- af{ sums which would be then due under this Mortgage and tha Note
had no accaleratlon occurred; (b) Borrowaer cures all breaches of any othar covenants or agroements ot
Borrowar contalned In this Mortgage; (c) Borrowar pays all reasonable expensoes Incurred by Lender in
enforcing the covenants and agrasments of Borrowsr contalned In thls Mortgage, and in enforcing Lender's
remadles as provided !n paragraph 17 hereof, Including, but not limited to, reascnable attorneys! feas;
and (d} Borrower fakes such actlon - as Lender may reascnably require to assure that the llen of this
Mortgage, Lender's Interest In the Proparty and Borrower!s obligatlion to pay the sums secured by this
Mortgage "shall contlnue unlmpalred. Upon such payment and cure by Borrower, thls Mortgage and the
obligations sucurad hereby shall remaln In’ full force ond etfect as |¥ no acceleration had occurred.

19, Assymont of Rents; Appolintsent of Recelver. As additional security hareunder, Borrower
hareby assligns o _Lender the ren?s of thé Property, provided that Borrower shatl, prlar to acceleration
under paragraph (7 liereof or abandonment of the’'Property, have the right to ccllect and retaln such rents
as They become due .ino payable,

Upon acceleravic, inter paragraph 17 hersof or abandenment of the Property, Lender sha!!l be entitled
to have-a recalver apyniriasd by 8 court Yo enter upon, ¥ake possession of and menage the Property and to
callect the rents of the Pronerty including those past dua, All rents collected by the recelver shal! be
applled flrst to.paymant ot *iie costs ‘of mansgement ot the Property and collectlon of rents, Inctudling,
bur not [imlted to, recelver'!'s fees, premiums’ on recelver's bonds and resscnable attgrnaeys! fees, and
then to the sums secured by thls Mirtgage. The retelver shall be Llable to mccount oniy tor tThose ronts
actually recelved.

20, Releasa, Upon payment of 1F! Gums secured by this Mortgage, Lender shall relesse thls Mortgage
without charge to Borrower. B8orrower cbuil pay all césts of recordation, If any.

2. wWaiver of Homestaad. Borrowe: lieraby walves all rlghts of homestead exemption In the Property,

REQUEST FOI! NOYVICE OF DEFAULT
AND FORECLOSUIE IINDER SUPERIOR

MORTGAGES OR CcFJS OF TRUSTY

Borrower  and Lander request the holder of any mortgmge  deed ot trust or other encumbranca wlth a
lien which nhes plority over This Mortgage to glve Notlce 15 Lender, at Lender's address set forth on
page one of This Mortgage, of any detault under the supsrlor ancumbrance and of any sale or other
foreclosure action,

In Witness Whareof, Borrawer has executed this Mortgage.

M;M/

Borrower
— Borrowar
State Of Illtnols, Cook County ss:

1, Debbie: L. Sienko : ¢ & Notary Publlc in and for sald county and state, do
hereby certtty Thit Harold Brumfield; a widower parsonally known to
me to be the same person(s) -whose name(s) is- - subscribed fo the foregoing tnstrument, appeared
betore me this day in person, and acknowledged that he . = signed and dellvered the sald Instrumant
as Qhig frea voluntary act, for the uses and purposes “herein set torrh.

Glven undar my hand and officla!l seal, this 17th _ day of February 1988 .

My Commission Explres:
®
?0 ~——rSpAco Dalow his Line Reserved For Lender and Recorder}
P Please return to: . . ; g
\ OLD STONE CREDIT CORPORATION OF ILLINOIS \
Suite #6532

1701 E, Woodficid 7*- an
Schaumburg, llincis 60173 .




