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(.Q - THIS INSTRUMENT PREPARED BY:

0 UNGEPICIAL COBN mcy ss—ws

Ny o
: . WHEN RECORDED M
W . COOK £0Y NT"" JLLINDIS HOME SAVINGS of AMERICA

FILED FOR RECORD _ P.O. BOX 7075
938 FEB }9 AH I 3'8'. - B8O I ? L 93 PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
‘ ) . ADDRESS,
Mortgagn. and Assignment of Rents .
. ADJUSTABLE INTEREST RATE LOAN  LOAN NO, 27Zz257-1

This Morigage, mada this 13th  4ay oy . FEBRUARY, 1988 , betwean
PETER M. DONAHUE AND LAUREL Jo DONAMUE, HUSBAND AND WIFE

nerein called BORROWER, whose address |5 208 EAST WAVERLY RUAD
) {number and street)

ARLINGTON HEIGHTS L 60004
(51189 {state) {zip code)

and HOME SAVINGS or AMENLA FA a corporatlon herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Callfornia 81109-7075,

&337(%// 7 ST T

WITNESSETH Borrower hereby granls, coiveys, mongagaa and warrants 1o Lender the real property legally described as

follow
LDT 24 AN H. Je ECKHART S PIPQ:GATE HIGHLANDS. BEING A SUBDIVISIOUN DF THE SOUTH 1,438

FEET OF - THE EAST 1/Z OF “THE NOR'H VEST 1/4 0F SECTION 17, TOWNSHIP 42 NORTH, RANGE 11
EAET OF THE. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT
THEREOF - RECORDED . MAY- 27, 1946 AS LOCJMENT 13804648 IN CODK CDUNTY ILLINOIS

COMMONLY. KNOWN AS 306 EAST WAVERLY RUAD, ARLINGTON HEIGHTS, IL. £0004

PTN: 03-17-103- -002-0000 0@@;}(

Togetherwith ail Interest whlch Borrower now has or may hereafter acgulre in orto said property, and in anc *~7(2] all easements and rights
of way appurtenant thereto; and (b) all bulldings, Biructures, Improvements, lixtures and appurlenances now.«.i b_reaiter placed thereon,
including, bt ot limited to; al'apparatiis and equipniént, whether or.not physically atfixed ta the land or any builuing, used to provide of
supply air- coollng, alr-conditloning,. heat, gas, water, light, power, rafrigeration, ventilation, laundry, drying, dishwas aing, parbage disposal
or other services; and all waste vent, systems, antennas, pool equipment, window coverings, drapes and drapery ru's corpeling and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinets; it being intended and agreed that such it be conclusively
deemedtobe allixed to andtobe parl of ik= rea} property that Is conveyed hereby, and (c} allwaler and water rights (whether or not
appunenantj Borrower agrees to exacite and deliver, from time to time; such lurther Instruments as may be requested by Lendar 1o confirm
the llen of this Morigdge ‘on any such properiies. The. propertlas canhveyed o Lewder hereunder are hereinafler referred to as
“such properiy.”

The Borrower absolutely and Irrevucably grants, transfers and’ assigns ro Lender the rents. mcome, nssues, and profits af all property
covarad by this' Morigage. .

FOR THE PUAPOSE OF SECUFHNG' .
{1) Payment of the sumof§” ) 114, 700 00 : with interest thereon, according to the terms ¢l a promissory

note.of even date herewith and having a flnal maturiw date of . FEBRUARY 20, 2018 mada by Borrower,

payable to Lenderor order, andall modlﬂcatlons extensionsor renewala theraof. (2) Fayment of such sums as may be Incurred, paid out, or
advanced by Lender, or. may otherwise be due to Lender, under any provision of this Moripage and all moditications, extensions or
renewaia thereof. {3) Pertormance of each agreement of Borrower contained herein or Incorporated hereln by reference or conteined In
any papers executed by Borrower relating 1o the loan secured hereby. (4):Performance; if the loan secured hereby or any part thereof is {or
the purpose of constructing improvemants on such property, of each provision or agreement of Borrowar contained in any building loan
agreement or other agreament betwaen:Borrower and Lender retating to such property. {5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interestin or defining Borrower's rightin respect to such property. {8) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any.declaration of covenants, conditions and restrictions pertaining
to such praperty or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay mainienance or other charges, if the same have:not been pald or valid legal steps taken to enforce such payment within 90
days after such written requestis made: (7) At Lender's option; payment,with interest thereon, of any other present or future indebtedness
or obligation of Borrower{or of any successorin interest of Borrowsr tosuch.propeityy dus to-Lender; whether created directly or acquired -
by absolute or contingent assignmant, whather due or not; whether.otharwise secured or not, or whether existing at the lime of the execu-;
tion of this Mortgage or arising thereafter, the exsrcise of such option.to'be avidenced by a notice in writing to Borrower of any Successor ini
interest of Borrowaer. (8) Parfarmance of sl agreements of Borrower to pay fees and charges to the Lender whether or not hereinset forth.
(9} P;yment of charges. as aﬂowed by law when. such charges- are made, for any statement regarding the obligation secured
hereby.
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(11} Prepayment Charge. S_hdul'd.t_uny note or ébll@_a!tdn.séc,ure&hareby provide any fee for prepayment of any al Ihe indabledness ; -
secured hereby, 1o pay said lee‘noiwithaiandlng: Borrower shall have defaulted inapy obligation secured hereby and Lender, by reason.
theréof, shall have declared all sums:secired: heraby Immediately due and payable, )

{12} Faifure of Borrower to Comply with Martgage. Should:Sorrower fail to make any payment, or fail to do any act required in this .
Motigage, orfail to peHerm any obligation securad by this Morigage, or do any act Borrower agreed not t¢ do, Barrower shall be in default -
under this Mortgage: Lander, but without.obllgation:so.to:do-and without notice lo- or demand upon Borrower and wilhoul releasing '+
Borrower from any.obligation hereof, and without contesting the velidity or amount of the same, may: (s} pay of do the same in such manner
and ta:such extent as |l may deem necessary to protect tha securlty hereol, Lender being authorized to enter upon such property for such.
purposes; {b) pay; pufchese; contest ar.compromise. any ancumbrance, charge or lien; which in lis judgment is or appears 10 be prior.or
suparior harelo;:jt_and?(l:]? n-axercising: any such power pay necessery axpanses. Borrowar agraes 10 repay any amouni 50 expendead on
gemand of Lender, .. L o i 0 e e e . i

{13} Sums Advanced.to Bear interest and To Be Added ta Indebtedness. To pay iImmediately upon demand any sums advanced or. .
paid by Lender of Borfowsr under.any.clause or provision'of this Mortgage. Any such sum, untli so repaid, shall be secured herein and bépr:
interest from the date it was advapced.or pald althe same interest rale, as may be adjusted {rom timeé 1o time, as such indebladness and
shall such:sum:and intarast thereon:be secuied:by:this:Mortgage. . - - B <
" {14) AppMcatian of Funds. Cender.shall havethe tight at]is sole discretion:to diréct the manner in which payments or proceeds shall
be applied upon or allocated armong the various ' Hems constitlfing Borrower's indebledness or obligalions secured hereby. "y

(15) Obligation of Borrowsr Joint and Séveral: )l more thar one person is named as Borrower, each obligation of Borrower shall e
the joint and several obligatlon of'each.such. person; - . o0 . oo . Sy

{16) Acceleration Clause: Right of Landerto Declare All- Sums-Due on any Transtar, Etc. Lender shall have {he right, at its option,
to declare any lndebtedness and obligatiohs’sectired heraby, rrespactive of the maturily date speciliad in any note ot sgrerrent evidenc-
ing the samae dug and payableg;within'30:days.after. such.declaration if: (o) Borrower or apy successor in interast to Borrower of such
propariysalls; entersinlo choggfqgl ol.sale, conveys or allenatas such property or any par thereof, or sulfers his title arany interest therein
{o be divested, whethr v voluntarily.opinvoluntarily orleases such property or any par thereof fona term ofmore than 3 years, or changes or
permits to be changun thi: éharacler or use.ofsuchproperty, or dillls or extracts orenters into afease for the drilling for ot exiracting o, gas:
of otherhydroca rbon_sub;;gggqq;@,gy_@_ln.e,rja! of any kind or characieron.such property; 6i(B) Borfower i§'a partnershipand the inlerest of
a general pariner is asgigr o, of lransferred; or (c) Borrowaer is a corporation and more than 25% of the corporate stock thereol is sold,
yransferred or assigned dUilPJ A1 2 Month:period; or {(dy Borrower Is a trust and'there s a'changeof beneliclal interest withtespect o more
than 25% ot such.property; ore)Borrower. has made any.malerial misrepresenlation orfafied Lo disclose any materlal fact in those certain
financial and other written (enrsr~ntatlans and disclosurés made by Borrower i order to induce Lender to enter inio the transwlor;
evidenced by the promissory nitd or'notes or agreemants which this.Morfgage secures. o ’

{17) No Waivers by Lender: o vialvarby Lender of any right under this Mortgage shali be eifective untess in wriling. Waiverby L ar
of any right granted to Lender undat 1% Mortgage or of any provision of Ihis Morigagae as i¢ any transaction or occurrence shall n e
deemed a waiveras to any lulure traneac ion or ocourrence. By accepting payment of any sum secured hereby alterits due date or by m o
any payment or periorming any act on &« ialf of Borfower that Bofrower'was obligaled hereunder, but tailed, to make or perform, or by ad@dp.
any payment so made by Lender tothe indebledness secured hereby; Lender does not walve its right to require prompt payment when C
of ail other sums so securad,gr i -requite, Y ¥or ot Serformanch of all other a~is required hereunder, or to declare a default for failuce
to pay such other sums orto perform such otleracts. N et

- (18} Modlfication in Writing. This Morlgagé T anisot bechanged or modilled excepl as otherwise provided in this Mortgage or e
agreemenl in writing signed by Borrower, or any suct assor. in Interest to Borrower, and t.ender.. .

{19}. Right to Colisct and Recelve Rents and Motz Notwithstanding any other provisions hereof, Lender hereby grants permission |
1o Borrower to collect and retdin thie rents, Income, iIssu :5'7 nd profits of such property as they bacome due and payable; but Lender reserves
the right to revoke such pennission at any.time with orvichout causa by notice In writing to Borrower, malled to Borrower at his last known
address. In any event, such:permission to Borrower autome tic aly shall be revoked upon delault by Borrower In paymant of any indebledness
sacured hereby.or In the performance of any agreement herzwder. On any such default, Lender may at any time withoul notice, either in
person, by agenl, or by. recelver to be-appointed by the courl .and withopt regard o tha.adeguacy of any sacurity for the indebledness
hereby Secured; enteriponand take possassion:of such.property, orwny part thereof; make, cancel enfarce ar modily leases; obtain and ..
elect tenants, set or modity rents; Intsowiy namé sueforor othen dse.collect therents Income, issues'and profite théreof, including those’ -
past due and Unpald; and apply the same; less costs and expensas i 0.e,atfon'and collection, upon any indebiédness secured herebyand
in such order as Lender may determine; and except{ofsuch application: Lander shall-not be Hable to any person for the collection or non-
collection of any rents, Income; saues or profits, northe fallure toassert o 'en’orce any of the foregoing rights. The entering upon and laking
possession ol such:property, the dollagtian-of such rents; income; 1ssusy o profits, the doing of other acts hereln authorized, and lhe -
app’l_:caﬂo‘n theraof as aforesaid, shall not cure or walve any default or nolice £, dzfault hereunder or invalidate any acl done pursuant to
such notice, | - o i n s s i e i e 7). . . . e . . L
- (20) Remedies.'Noremedy hereln' provided shall be exciisive of any other reriedy hersin or how of herealter exisling by taw, but shall
be cumulative. Every.power or remedy hereby given to Borrower arto Lender oo which either of them may be otherwise enllited, may be
exercised from Hime to time and as often as may be deemed expedlent by them, and ~ithet of them may pursue inconsisient remedias. If -
Lender holds any additional security for any obiipation secured héreby; [t may enfoi =g the'sale thergof at lis option, either before, con-
temporaneously with, or'gftér any Morigapee's sale is made hergunder, and on any dejaiii of Dorrowar, L.ender may, at its option, ofiset
against any indebledness owing by It to.Borrower, the whoie or any part of the indebtedniss secured hereby. The Lender s hereby
authorized and'ampowered atits oplion, without any.obligation s ta do,'and without altéciing lhe obligations hereol, to apply toward the
payment ofany indebiedness secursd hereby, any and all sums or money, orcredits of or belouagira to Borrower and which the Lender may
have in lis posaession or under tts'control; including,-among other things, any impounds held by Lender under paragraph (6} hereol.

In arder to assire iha definiteness and certainty of the rights and obligations hereln provided, Ecrrower walves any and all rights of
of(set which Borrower now oF herealter may have against Lender, of clalms and no offset made by Ler cer shali relieve Borrowet ivom pay-
Ing Instaltments on the obligalions sécured hereby as'they bacome due: :

(21} Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether oy ac celeration or othenwise, the
Lender shall have the right 1o foreclose the lien heraol In any sult to foreciose the ilen hereol, there ehal’ b aillowed and included as
additional indebiedness in‘the decree of sale‘all expendltures and expenses which may be pald or Incurred iy ' on behalf of Lender for
atlorneys' fées, appraisers' fees, outlays for dogumentary and exper! evidence, stenographer's charges, pvitization cost and costs ol
procuring all absiracts of title or commitments for titie insurance. Suchiees, charges and costs may be estimated usloitems o be expended
alter enlry of thé decree’as Lender may deem reasonably necessary elther to prosecute such suit or {0 evidenie (o.hidders al any sale
which may be had pursuant to such décree the true conditién of thé'titla to or the value of the Property, All expenditure s and expenses of
ihe nature of this paragraph menticned shall become somuchadditional indebtedness secured hereby and shall ba immediately due and
payable with-interest thereon at tha rate specified in'the Note. Such expenditures and expenses shall include expendiiures made in
connection with (a) any procéeding to'which Lendeér shall bea party,either as plaintilf, claimant or defendant, by reason of this Merigage or
any indebiednass hereby secured; (b} preparation for thé'commencement of any suit tor foreciosure hereof alier accrual of such right to
toreciose whether or not actually commenced; [c) preparalions for the defense of any threatened suH or proceeding which might affect the
Property or thie security hereof, whethér or not'actually commenced; {d) any efforts for collection of any past due indebtedness secured
hereby, The proceads of any foreciosure sale of the Property shall be distributed and appiied in the following order of priority: first, on
account of ail cosis and expenses incident ia the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof: second, alt other ltems which under-the terms hereof constitute indebtedness secured by this Morigage; third, any surplus to
Borrower, his legal representalives or assigns, as their rights may appear, -

{22) Appointment of Receiver. Upon'or at any lime after the fillng ol a compiaini 1o foreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Morigagee in possession. Such appointment may be made
aither before or after sale, without notice; without regard to the solvancy or insolvency at the time of application for such receiver, ol the
parson of persons, if any, llable tor the payment of the indebtedness secured hereby and without regard to the then value of the property
whelher the same shall be then occupied as a homestead or not, Such recelver or Morigagee in possession shall have power to coliect the
rents, issues and profits of the premises during the pendency of such foreclosure sult, as well as during any further times when Borrower,
his successors or assigns, excepl for the intervention:of such recelver, would be entilled to collect such rents, issues and profits, and all
other powers whiich may be necessary or are usual in such cases or the protection, possession, control, management and operation of the
property during the whole sald perlod. The-court from thme'to lime may authorize the receiver or Mortgagee in possession 1o apply the net
income held by either of them in payment in whole or in part of the indebtedness and other sums secured hereby, or in payment of any tax,
special assessment or other llen which may be 6r become superior to the lien hereof or superior to a decree foreciosing this Mortgage,
provided such application s made prior toforeciosure sale. in case of a judiclal sale, the property, or so much thereot as may thenbe aftected
by this Mortgage, may be sold-In'oné:parcet - .~ .7 A : .

{23) Waiver of Statute of Limitetions. Time s of ihe essence as'1o &)l of Borrower's obligations hereunder; and to the exient permitted
by law, Borrower-waives all present:or future stannés of itmitallon with respect to any debt, demand: or obligation secured hereby in any
act{_on or proceeding for the purpose’of enforcing this Mortgage or any righis or remedies hereunder.
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