UNOFFICIAL COPRY,

Boulevard
Bank

410 North Michigan Avenus, Chicago, lliinols 60611-4181(312) 538-8500
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MORTGAGE

THISMORTGAGE (“Security Instrument’)is givenon February 19,

1988 .Themortiagoris Brian J. Meek and Lori F. Meek, His Wife _

(*Borrower™). This Security Instrument is given 1o Boulevard Bank
Natjonal Assoclatioin a national banking association . » Which is organized und existing
under the laws of +he United States of America , and whose address is 410 N, Michigan Avenue,
Chicago, Nlinois 60611 . (*Lender'™).
Borrower owes Lender the miacipal sum of One Hundred Twelve Thousand and 00/100--
4 Dollars (U.S. $ 312,000.00%%* ). This debt is evidenced by Borrower's notc
dated the same date as this Seciriry Tnstrument {(“Note”}, which provides for monthly payments, with the full debt, if not
puid carlier, due and payable on March 1, 2018 . This Security Instrument
secures to Lender: {a) the repayment/o))the debt evidenced by the Note, with interest, and alt renewals, extensions nnd
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance &l Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereb, mortgage, grant and convey to Lender the following descrived properly

locatedin  Village of Northbrook, . Cook Coumy. illinois:

To Mit:

LOT 5 IN BLOCK 7 IN FIRST ADDITION TO NOR/HEYOOK MANOR, BEING A SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUTH WESY I/4 (EXCEPT THE EAST 30 FEET FOR STREET)

AND THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 LYING EAST

OF THE RIGHT OF WAY OF CHICAGO, MILMAUKEE, AND 5T PAUL RAILROADS AND THE SOUTH

1/2 OF THE SOUTHMEST 1/4 OF THE SOUTHWEST 1/4 (EATcPY RAILROAD) IN SECTION 10,

TOMNSHIP 42 NORTN, RANGE 12. EAST OF THE THIRD FRIVCI/7L MERIDIAN, IN COOK

COUNTY, ILLIMOIS.

-

’
’

This instrurent u;‘as‘linpared by:  R. H. Hansen , 410 N.-Michigan Ave., Clileago, TL 60611

PIN # 04-10-307-001 f: f’]’@r

whiich has the address of 1731 Malters rthbre
asthe ! [Street) mﬂhbm‘{cny)

1linois 60062 (“Property Addrcss");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected. on lht. properly, and all’ ea';cmems, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rlghts and stock and ail fixtures now or
hereafler a part of the property. All replacements and additions shu]l also be covered by this Security Instrument. All ol the
foregoing is referred to in this Scc_unly Instrument as the “Property.” =

BORROWER COYENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has the right 1o
morlgiage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie to the Properiy. against all claims snd demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnnnts for national use and non-umform covenants with
limited variations by jurisdiction 1o constitute s uniform security instrument covering real propz:rty

ILLINOIS—Single . Family—FNMA/FHLMC UNIFORM INSTRUMENT _ - form 3014 12/B3

1 wum.r.unum SoChmn o
a0 ot

Form 1878
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1. Payment of Prifitipal and IMterest; Prepay t and harPes. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is'paid in full, a sum {"’'Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessmenis which may altain priorily over this Security Insirument; (b) yvearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable eslimates of future escrow items. ]

The Funds shall be held in an institution the deposits or accounts of which are insured or gurranteed by a federai or
slate agency {including Lender if' Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be poid on the Funds. Unless an sgreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any inierest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as ndditional security for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to”

21924088

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, . .

at Barrower's option, either promptly repaid 1o Borrower or crediled to Borrower on monthly payments of Funds, If the -

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa<y th make up the deficiency in one or more payments as required by Lender.

Upon paymieat in Full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. [l under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely piior In the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit 23ai:st the sums secured by this Security Instrument. .

3. Application oi Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bepriiad: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable 4nder paragraph 2; fourth, to interest due; and last, Lo principal due.

4. Charges; Liens. Borrower shall pay all tnxes, assessments, charges, fines and impositions atiributable 1o the
Properly which may attain priorily over this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations (n tae-manner provided in paragraph 2, or if not paid-in that manner, Borrower shall
pay them on time directly 1o the person ~wed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. i Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation-seiired by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends agninst enforcement oy t¥eiten in, legal proceedings which in the Lender’s opinion operate (o
prevent Lthe enforcement of the lien or forfeiture of aiiy part of the Property;.or (c} secures from the halder of the lien an
agreement satisfactory 10 Lender subordinating the lien 10 Zais Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identilying the lien. Borrower shall satisfy the lien or tolie bne or more of the'actions set forth above within 10 days
of the giving of notice. ’ )

5. Hazard Insurance. Borrower shall keep the improvimints now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extencied :overage' and any other-hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower. u:uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shul! include a standard mortgage clouse.
Lender shaff have the right 1o hold the policies and renewals, 1f Lender requires, [sorrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower slia!! give prompt notice to the insurance
carrier and Lender, Lender may make prool of ioss if not made promptly by Borrower, 4

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'i e epplicd to restoration or repair
of the Property damaged, if the restoralion or repair is ecanomically feasible and Lender's security is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurnnce proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or.not then due, with any ercesy paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha. the ip<urance carrier has
offered 1o settle a claim, then Lender may collect zhe insurance proceeds. Lender may use the proceess G repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-cay period will begin
when the notice is given. : . - .

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal sia’inot extend or
postpone the due date of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damnge to the Property prior to the acquisition shall pnss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the ncquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy to deteriorate. or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower hils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly sffect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion.or to enforce laws of
regulations), then Lender may do and pay for whatcver is necessary to protect the value of ihe Property and Lender’s rights
in the Property. Lender's actions may inctude paying any sums secured. by a lien which has priority over this Security
[nstrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem
the date of disbursement at the Nole rale and shall be paynble, with interest, upon notice from Lender to Barrower

requesting payment.
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UNOFFICIAL_,COPYg

CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST}
SECURITY DEED

(One Year Index—Interest Rate Cap) -

THIS CAPPED ONE-YEAR ARM RIDER is made this ______ 19th  gq of  February

1988 __ and is incorporated into and amcnds and supplements the Mortgage, Deed.of Trust or Security Deed
o BOULEVARD BANK

(the “Seccurity Insiriment™) of the saine date given byime (the “Borrower™}.to-
NATIORAL ASSOGIATION, 410 M. MI CHIGAN AVENUE, CHICAGO, IL ﬁQﬁll__, {the “Lender” or

*“Note Holder™) of the same date ang covering ihe property c described in u:c Sccumy Instrumenr lnd located at:
. 1731 Malters.

Northbrook, I'Il‘irlms 60:052‘“
(Property Addrst)

THE NOTE CONTAINS. PROVIS]ONS ALLO'W]'NG FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. IF- MY ENTEREST, RATE INCREASES MY
MOM{HLY PAYMENTS WILL BE HIGHER. IF MY lNTEREST RATE DECREASES MY
MONTHLY PAYMENTS WILL BE LOWER

Additional Covenspis: In'sddition to the covenants lnd u:reemcms made in Lhe Secunty lnstmmcnt thc Lender
and ! further cov-aavt and agree l.s follows: . ‘ e

A. INTEREST RA1E A"'D MONTHLY PAYB{ENT CHANGES

The Not: prov:des fe al uuual mtcmt nic of .__1',..12.5___.% Thc Notc provldec !‘ar chnnga in 1be
intcrest rate and the ™ minthly payments. as follows: * '

4. INTEREST RATE ANO: 'J’;NTHLY PAYNIEN"I‘ CHANGE

A. Change Dates
The interest rate I will paj.m»> change on the first day of

March 19 89 and

on that day every J2th'momi t}'.reaﬁer. Each date on which my intcrest rate could change is cnllcd;

# “Change Date.”
B. The Index

Beginning with the first Change Date, n y in_erest rate will be based on an Index. The “Indea™ is the
weckly average yield on Unpited States Treusury securities adjusied to » constani maturity of one
year. The Index is published weekly by the Faurial Reserve Board in Statistical Release H.15(5159).
The most recent published Index Ggure at the tirie that the *Notice of Changes"” is prepared by the
Note Holder is called the “Curtent Index.” I 1he Ind=x is no longer available, the Note Holder will
choose & new index which is authorized by the Comr.rc;ler of the Currency and which is based upon
comparable information. The Note: Holder will give r=< notice of this choice.

C. Cailculation of Changes

Before each Change Date, the Note Helder wi) ca)eplzie vy new interest rate by adding

—2,500 percentage points (the “Margin™) to the Curient Index. The Note Holder will

then round the result of this addition up to the next highest one-zighth of one percentage point

{0.125%). This rounded amount will be my new interest rate until the next Change Date, subject to

these interest rate cap limitations:

{i) Any change in the interest rate in efect on any Change Date will nr¢ esceed 2 percentage
pomls qnd

134

e o i) ‘The maximum m(;:rcst rate which may be imposed will not exceed 1he initial ‘nicrest rate plus
(g aTr e Lo g pOpercentage points and the minimum interest rate which may be imposes” »:ill not be less

FegantT T ibE théfihitial rate minus 6.00 percentage points.

The Note Holder will then determine the amount of the monthly payment that would besufficient 10
repay in full by the Maturity Date the unpaid principal that I am cxpected to owe &t the Change
Date. This monthly payment will be calculated on the basis of my new interest rate and will provide
for substantially equal monthly payments. The result of this calculation will be the new amount of

my monthly payment.
D. E\.ﬂ'rct‘ln‘lhte of Changes
. ‘M fiew inferest rate will become effective on each Change Date. I will pay the smount of my new

monthly payment beginning on the first monthly payment date after the Change Date uniil the
smount of my monthly payment changes again,

E. Notice of Changes

The Note Holder will deliver or mall to me 2 notice of any changes in my interest rate and the
amount of my monthly payment (“Notice of Changes"} approximately 45 days before the cffective
date of any interest rate change. The notice will include information required by law to be given me
and also the title and 1elephone number of a person who will answer any quesiions I may have
regarding the notice.

Owe-Year ARM Rider
BFC Form 038 (3/84)
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C. TRANSFER:OF- THE. PROPERTY Dl A. BENEFICIAL IN'I'EREST IN BORROWER;
ASSUMPTIONS " .. ./ ar:
Uniform Covenant 17 of Lbe Secunly lnstrumem is amended as follows

Tmn.rfer of the Properry or: c&nﬁdpl Iu!eu.u In Borrowcr l!' all nr any part of the Property or any
interest in it is sold or transfetred (or if a beneficial interest in Borrowers is s0ld or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
- Fequire immediate payment infull of all sums secured by this Security Instrument. However, this option
shall 'not ‘be exercised. by Lender if exercise is proh:bned by fedcral law as of the date ‘of ihis Secumy
_lnstrumem I.ender llso :hull not eaercise: this option. in connecnon 'nth any ule of transfer if:

(a): T cause fo, 'be ‘rubmitted 16" Lénder information required by Lender to evaluate the intended
transferce as if & hew loan were being made'to the transferee; - -

(b). Lender. reasonably. determines that Lender's % necumy -mll nol be impaired by the loan assumption
and that the risk of a breach of sny covenant or lgreemem in this Security Instrument is acceptable
- to Lender; and . ‘

{c). Lender and the transferee agree to raise th: interest r-tc. the Margm und the interest rate chan;c
 Caps tot.h: Lendet s du:ncumt uqumems “Lender munsthemefofmy note if it has been
u‘d by t.he on;uul lend T on- l.he seaondlry uurket.

To ﬂ:c rxlent permmed by lpphub!e Isw, l.mdcr my charge a reasonable fee as & condmon 1o
Lende:'s consent to the: loun mumpuon Lender may also require the transferee to sign &0 mumpnon
‘agreement (Fat is' secepiable’to Lender and:that obligates the: transferee to keep all the promises and
agreements mude inthe Note and in this Security Instrument. I will continue 10 be obligated under the
Notc and this Se.arity Instrument unless Lender. releases me in wnung

Flots
If Lender: exsrcises e, option 1o require immediate puyment in fnﬂ Lendcr shll pve me nouce of
acceleration. The wo.i~c shail prmnde a period] of not leu thln 30 dlys ‘from the date the notice is
delivered or mailed withip ~hich I must pay all sums secured by this Security Instrument. 1 I fail to'pay
these sums prior to the xr.r-.ion 'of this period, Lender may invoke any remedics permitted by this
Secnnty Instrument withou( further notice or demand on me. '

BY SIGNING BEWW l (we) lmpt tnd nr e to the tcrnu nnd euvmnu onnumod in tlm Capped One-Year
ARM Rider, T

s 75 Wﬁ/

“LORT F. MEEK"

~88-072612

Capped Owe-Yoor ARM Rider
AFC Ferm 835 (0/84)




