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LOT

OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 30 RODS OF THE NORTH. 21 ARD 1/3 RODS THEREOF)
OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTCBER 7, 1987 AS DOCUMENT 87-546573, IN COOX
COUNTY, ILLINOIS.
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MORTGAGE 88072757

THISMORTGAGE (“Security Instrument’'} is given on L FEBRUARY 12 , —
19 88 .Themuripngoris  THOMAS J. CATALANO, DIVORCED, NOT, SINCE REMARRIED
.(“Borrower’"}. This Security Instrument is given to
UNIVERSAL MORTGAGE CORPORATION . . - »which is organized and existing
under the laws of " WLZCONSIN ,and whose addressis 744 . NORTH FOURTH STREET
MILWAUKEE, WI 54203 : (“Lender™).
Borrower owes Lender the v neipal stum of NINETY FIVE THQUSAND AND NO/)OOTHS-

Dollars (U.S. 3 95,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Insirument (“Note™), which provides for monthly payments, with the full debt, if no
paid earlier, due and payable on MARCH ‘1, 2018 : . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and &l) renewals, extensions and
moadifications; (b) the payment of all'aviars sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c¢) the perforiaanc»of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs (1eredy mortgage, grant and convey to Lender the following described property

located in CO0K County, Ilinois:
20 IN ASHLEY WOODS, BEING A SUBDIVISION OF THE NORTH 1!72' OF THE NORTHWEST 1[4

BBz
PN, 2% 15-20- 200 -003

 ~88~07Y75F

which has the address of 11439 BURTON DRiVE' . , WESTCHESTER '
(Skreet] ‘ ) 1Cily)
llinois 60153 (“Property Address™);
|2ip Code}

TOGETHER WITH uil the improvements now or hereafter. crecied on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and_gas rights and. profits, watér rights and stock and all fixtures. now or
hereafier a part of the property. Al repiacements and additions shrll also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the*'Property.”

BORROWER COVENANTS that Borrower is lawfillly seised of 1he estate hereby, conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unéncumbered, excepi for encumbrances of record.
Borrower warrants and will defénd generally the Litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for ni}tipnnl'use-and_rnon-unifdrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT$1 6000 MA 'L Form 3014 12/83
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UNIFORM COVF.NU IEZHCEHIIQI'&L&'Q P Y

1. Payment of Principal and Interest; Prepayment onruwd' Shall prompl!y pay when due
the principal of and interest on the debt evidenced by the Note anfia prepaymenl 'and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable Iaw or t0 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under thé Note, until the Note is paid in iull, a sum (*Funds™) equal 1o
one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying 1he escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing thai interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesssvvy 1 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender-shali promptly refund to Borrower
nny Fands held by’ Leader, 1§ under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior to the snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2 531 st the sums secured by this Security Instrument.

3. Application 7 Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall buapriied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaule under paragraph 2; fourth, to interest due; and last, te principal due.

4. Charges; Liens. Borrorer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may alain piiority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations(in the.manner provided in paragraph 2, or if not'paid in that manner, Barrower shall
pay them on time directly to the persou swed payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrawri makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiorarcured by the lien in a manner acceptable to Lender; (b) contests in good
fnith the lien by, or defends ngninst enforeement of Piedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ey part of the Property; or {¢) sccures from the holder of the lien an
agreemenl satisfactory to Lender subordinating the lien to£his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identilying the lien. Borrower shall satisfy the lien os-ieke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep thei improx eminis HOw extstmg or hereafter erected on the Property
insured agmnst loss by fire, haznrds inciuded within the term "exténsico coverage™ snd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amecuris and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower/sebject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender a id shall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requirss, dorrower shall promptly givé to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower 7ia’l give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds she’s ke applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
resioration or repair is not economically feasible or Lender's security would be lessened; ti¢ insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any encsss paid 1o Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procests ‘o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application Gfprocecds to principai sha!lnot extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of thic payments. I7
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substaniially
change the Property, allow the Properly to deteriorate or commit waste, 1T this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of the lense, and if Borrawer acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrawer {uils to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations}, ihen Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying ressonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shaii become additionul debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, vpon notice from Lender to Borrower

requesting payment,

2GL.2L088
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{1 Year Treasury Index—Rsate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .A2TH... day of ... FEBRUARY.....cccceee , 19 ..BB... and iz
incorporited into and shail be decmed o amend and supplcmcnt the Morlgagc. Decd of Trust or Su:umy Dccd (the
“Secumy Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable

Rate Note {the "Note") to UNLVERSAL..MORTGAGE..CORPARATION
........................................................................... ... (the *Lender™) of the snme date and covering the property described in

the Security Instrument and located at:

L1639 BURTON. DRIVE........... WESTCHESTER.,... ILLINQIS... 80153
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderiurther covenant and agree as follows:
A, ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES

The Nate plovides for an initial interest rate of ...7..50....%. The Note provides for changes in the adjustable

interest rate and the monthly payments, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjustable interest'ro.e f will pay may change on the first day of L. WMARCH oy 190 .89, and on
that day every 12th month tiicrealter.  Each date on which my adjustable mtcrcst rate could chnngc is called 2 “Change -

Date.”

(B) The Index

Beginning with the first Change Dite, [ny adjustable interest rate will be based on an Index. The “Index™ is the
weekly avernge yield on United States Treosye o securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most receat index figure available as of the date 45 days before cach Change Date is

called the “Current Index.”

If the Index is no longer available, the Note Holder wili choose a new index which is based upon comp'\rable
information. The Note Holder will give me notice of ‘unis choice.

(C) Calculntion of Changes

Before cach Change Date, the Note Holder will eallulite my new interest rate by adding .THO, AND, 75/ 100THS
percentage points (... 22.0.2..%) to the Current Index. The Nate Holder will then round the result of this addition o
the nearest one-eighth of one percentage point (0.125%). Suvljest to the limits stated in Section 4(D} below. this
rounded amount will be my new interest rate until the pext Chaage Date.

The Note Holder will then determine the amount of the mont!y payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full or'thy maturily date at my new interest rale in
substantially equal payments. The resull of this calculation will be the new “mount of my menthly payment.

(D) Limits on [nterest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be gh..d'-r! @an % or less than

00 %. Thereafter, my adjustable interest rate will never be incrensern & r‘°crcnscd on any single Change
Datc by more than two percentage points (2.0%) lrom the rate of interest | have besn paying for the preceding 12
months. My interest rate will never be greater than 13..30.%, which is called 't e “Maximum Raie™.

{E} Effective Date of Changes

My new interest rate will become cfTective on each Change Date. | will pay the amount ot ary monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morihly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by law Lo be
given me and also the title and telephone number of o person who will answer any question I may have regarding the
notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows: o
3. FIXED INTEREST RATE CONVERSION OPTION X

(A) Option to Convert to Fixed Rate

I have a Conversion Option that [ can exercisc unless [ am in default or this Section 5{A) will not permit me to do’so.
The “Conversion Option™ is my option to convert the interest rate | am required 10 pay by this Nate from an ldjus:ablc
rate with interest rate limits to the fixed rate calculated uader Section 5(B) below.,

The conversion can only take pince on a date{s) specilicd by the Note Holder during the period beginning on the ﬂrql
Change Date and ending on the ifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the *Conversion Date.”

IT § want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) §
must give the Note Holder notice that | want to do so; (ii} on the Conversion Date, I must not be in default under the
Note or the Security Instrument; (iii) by a dale specified by the Note Holder, | must pay the Note Folder a conversion

Z.S‘/..ZLOQB
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fee of U.S. 545000 and {iv) 1 must sign and give the Note Holder any documents the Nowe Holder

requires 1o effect the conversion.

{B) Calculation of Fixed Rafe

My new, fixed interest rate will be equal to the Federal Nationn) Mortgage Associntion’s required net vield as of o
date and time ol day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mundatory delivery commitments, plus five-cighths of one percentage
point {0.625%), rounded 1o the nearest onc-eighth of one pereentage point (0.123%), or (i1} if the original term of this
Note is 15 venrs ar less, 15-yenr [ixed rute mortgages covered by npplicable 60-duy mandatory delivery commitments,
plus five-cighths ol one percentage point (0.625%), rounded 1o the nearest one-gighth of one percentage point (0.125%).
If this required net yicld cuonot be determined beeause the applicable commitments are not available, the Note Holder
will determine my interest ritte by using comparable information. My new rate calculated under 1this Seclion 5{B) will
not be greater than the Maximum Rate stated in Scetion 4(D) above.

{C)y New Payment Amount and Effective Date

11 | choose to exereise the Conversion Option, the Note Holder will determine the wmount of the monthly pavment
that would be sulficient Lo repay the unpaid principal! | am expected 1o owe on the Conversion Date in full on the maturity
duatc ar my newdxed interest rate in substantially equal payments.  The result of this caleulation wil) be the new amount
of my month)y payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthiv priyment until the maturity date.
C. TRANSFER OF THE PROPERTY OR & BENEFICIAL INTEREST IN BORROWER

1. Until Borrowcr ¢xercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenars 17 of the Security Instrument is amended 10 rend as follows: .

Transfer of the Propecty 6r.a Beneficind Interest in Borrower.  ITall or any part of the Property or any interest in it is
sald or transferred (or if o bnciicial interest in Boarrower is sold or transferred and Borrower is nol a naturil person)

without Lender's prior written 2oasent, Lender may, at its option, require immediate payment in full of atl sums secured .

Howerey, this option shill not be exercised by Lender if exercise is prohibited by federal lnw

by this Sceurity [nstrumeni.
Lender also shall nov exercise this option if: {a} Borrower cnuses 1o be

ws of the date of this Security Insicimont,

submitted 1o Lender information required by lender to evaluste the imended transferee as if o new foan were being made .

ta the wansferee; and (b) Lender reashnably determines thal Lender’s security will not be impaired by the loan
assumption and that the risk of a breach oltny covenant or agreement in chis Security Instrument is nceeptable to
Lender.

To the extent permitted by applicable nw, Lendor may charge o reasonable fee as o condition to Lender’s consent 10
the loan assumption.  Lender also may require the transferce 10 sign an assumgrion agreement that is accepiable to
lender and that obligates the transferee to keep all the proinises and agreements made in the Note und in this Security

Instrument. Borrower will continue to be obligated under the Nole and this Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option (o require immediate paynentin Tull, Lender shall give Borrower notice of aceciers-
tion.  The notice shall provide a period of not less than 30 days{rom the date the notice is delivered or mailed within
which Borrower must pay oll sums secured by this Securfty Instruricrn, 1 Barrower Iails to pay 1hese sums prior to the
expiration of this period, Lender may invoke any remedies permitted I'v.this Security instrument without further notice

or demand on Borrower,

2. If Borrower cxercises the Conversion Option under the conditions stitad in Section B of this Adjusiable Rate

Rider, the ameadment to Uniform Covenant )7 of the Sceurity Instrument Zomained in Section € ) above shall then
vease (o be in effect, and the provisions of Uniform Convenant 17 of the Security inotrument shall instead be in effeet, as
foltows:
Transfor of the Property or u Bencelicial laterest in Borrower, 10 all or any purt o the-Property or any interest in it is
sold or transferred (or il a benelicial imerest in Borrower is sold or transferred and Borrower is not a naturad person)
without Lender’s prior written consent, Lender may, at its option, require immediate paymerd o full of 2)) sums secured
by this Security lnstrument.  However, this option shall notl be exercised by Lender if exercisc is prohibited by federal fnw
as of the date of this Security Instrument.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleration.  The notice sh2! provide o period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay »H sums secured
by this Security Instrument, I Borrower [ails to pay these sums prior to the expiration of this peried. Linder may inveke
any remedies permitied by this Security Instrument without further notice ar demand on Borrower,

agrees to the (erms und covenants contained in this Adjusiable Rate

8807 7o7

s NOT SINCE REMARRIBED..:

By S1GNING BELOW, Borrower aceepls and
Rider.

-Borrower
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