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CTHE UNTTED 'STATES ‘OF ANERTLA
existing under the Loyl | d b \ris ne WA, WORFMAN RETATES

whose address I8, « . e e st
J (hcrcm "Lender“)
WHIEREAS, Borrower is indebted to Lender in the pammwglﬁn OIHJ ? 80, mm 60
which indebteddess is evidenced by Borrower's note dated .. 700 and extensions and renewals
thereof thereiao “Mate'') providing for mﬂktm% 3|us£.xllmagm of principal and mn.n,sr. with the halance of indebtedness,
it not sooner paidddies and payableon 000 S0 - caaed

T SECURE 10 Leder the repayment ol the indebteduess evidenced by thc Note, with interest thereon; the payment
of all other sums, with inierest thereon, advanced in accordance herewith to protect the sccurily of this Martgage; and
the performance of the coverwiis and agreements of Bonower herein r:ontamed Borrower dccs hereby mortgage, grant
and convey to Lender the followinig described property located in the Counly of s e State of
IHinois:

LOT & IN SDUTH BAHRINGTDN EZTATES, BEING A SUBBI\HSION OF PART GF THE
SOUTHEAST 1/4 DF THE SOUTHWEST 1,4 OF SEBTIDN 23 AND PART OF THE'

NORTHEAST 1/4 OF THE NORTHWESY 1/4 OF BECTION EB. TOWNSHIP 42 NORYH,
AANBE 9 EAST OF THE THIRD PRINCIPA. MERIDIAN IN Cook COUNTY, ILLINDIS

PIN# D1-26-101-0113

Dro#

8. BARRINGTON
{Steeet]

(herein "' Property Address™);
12ip Code|

TOGETHER . with all- the improvemens. now or hereatter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together, with said property (or thc leaschold estme it this Mnrtga;.,e is on u leaschold) are
hercinaiter referred to as the " Property.”

Borrower covenants that Borrower is I.u\-iullv .scm.d ol the esiate. lu.reby conveyed :md has the vight 10 mortgage,
grant and convey the Property, and that the Property is,unencumbered, except tor encumbrancees of recoid. Borrower
covenants thut Borrower warrants and will defend generally the title 10 the Property a_i,.unq! all: claims and demands,
subject to encumbrances of record,

ILLINGIS —SECOND MORTGAGE—1/20—FNMA/FHLMC UNIFORM INSTRUMENTE -

Form 3814

Bankers Systems, lnc.. 1. Cloud, MN 56302 /86 SKMDLIL
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nroun coumk AN CUEELAL AL LLOPY

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written.waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest arve payable under the Note, until the Note is paid
in full, a sum (herein “Funds'") equal to ene-tweilth of the. yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain prioerity over this Mortgage and ground rents on the
Property, it any, plus one-twelfth of yearly premium installmenis tor hazard: insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments Lo the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or state agency (im.luding Lender if Lender is such an institution). Lender shaill apply
the Funds to pay said taxes, assessmenls, insurance premivms and ground rents, Lender may not charge for so holding
and applying the Funds, analyzmg said account of verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to mnke such ¢ charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgagc that interest on the Funds shall be paid to Borrower, and
wnless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intzrest or eirnings on the Funds, Lender shail give to Borrower, without charge, an annual accounting of
the Funds shovine eredits and debits 1o the Funds and the purpase for which each debit to the Funds was made, The
Funds are pledged <5 additional security for the sums secured by this Mortgage.

1f the amount ¢f the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; 2os28sments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, iFsararce premiums and ground rents as they fall due, such excess shall be, at Borrower's option.
cither promptly repaid th TDosrower or credited to Borrower on monthly installments of Funds. 1f the amount of
the Fuads held by Lender shial) a0t be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay .c Lender any amount necessary to make up the deficiency in ane or more payments as
Lender may require.

Upon payment in full of ail surs secured by this Moﬁgagc Lender shall promp!ly refund to Borrower any Funds
held by Lender. It under paragraph 17 hereof the Property is sold or thc Property is otherwise acquired by Lender,
Lender shall apply, no later than immedia‘ely »rior to the sale of the Property or, its acquisition by Lender. any Funds
held by Lender ot the time of application as.a credit ngainst the sums secured by this Mortgage.

3. Application of Payments. Unless applic.ble law provides otherwise, oll payments received by Lender under
the Note and paragraphs | and 2 hereof shall bo applied by Lender first in payment of amounts payable te Lender by
Botrower under paragraph 2 hereof, then to interest ~yable’'on the Note, und then to the prineipal of the Note,

4, Prior Mortgages and Deeds of Trust; Charjes; Tiens. Barrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Martguge.
including Borrower's covenamts to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, [ines and. impositions attribuviols to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemenrcs row existing Dr hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “‘exténded coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may riquire.

The insurance carrier providing the insurance shall be chosen by Borrorver: jubjeet to approval by Lender; pm\'ulcd
that such 'Ipprm'al shall ot be unrcmundbi} withheld. AH m';umm:c pnln ies ddid renestils théreol shall be in a form
acceptable o Lender and shall inelude & standard: nmrlgngc clihusg n fovor'oland’in a lhrm acceptable 1o Lender.
Lender shall have the right 1o hold the policies and reiewals thereof, \ub_yccl tovhe'y —nw of any mortgage. deed of trust
or other security agreement with o lién whn,h has priofity over this Mnrl;,a;,c

In the event of loss, Borrower shall give prompt notice to the insurance carre: apd Lender, Lender may make
proof of loss il not made premptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wighiin, 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 ¢latim for insurg icr benefits, Lender is
authorized to colleet and apply the insurance proceeds at Lender’s optmn either to restoration orcrwir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Cundumlniums. ‘Planned Unit Ocvelapments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deieioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortguge is on a unit
in u condominium or a planned urnit development, Borrower shall perform all of Borrower's obligations under the
deelaration or covenants creating or governing the condominium or planned unit development, the by-laws and reguta-
tions of the condominium or planned unit development, and constituent documents.

7. Proiection of Lender's Securlty. 1i' Borrower fails-to perform the covenants and ngreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon nolice to Borrower,..may make such.appearances, disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary to protect Lender’s interest. 1If Lender requiredd mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement er applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, wuh mtcrf.st lherum at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice Irom Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lendertoincur any.expense or take any action hereunder, |

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections. of the Prope;l)
provided that Lender shall give Borrower notice prior to any such inspection 5pcc1fy|n;5 reasonable cause therefor
related 1o Lender's interest in the Property,

9, Condemnation. The procecds of any award or x:lmm Tor damages. dircct-or consequential; in connection with
any candemnation or other taking of the Property, or part thereol, or Ior _conveyance in licu of condemnation, are
hereby assigoned and shall be paid to Lender, sulijeet to the terms of any morigage, deed of trist ‘or other security agree-

ment with a lien which has priority over this Morgage,
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