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KNOW ALL MEN BY THESE PRESENTS, that whereas, _Jose G. Alanis and
Eva Alanis, his wife

of the_City of _Chicago , County of _Cook and
Stateof_Il1lincis , in order to secure an indebtedness of
o - — d ; Dollars (341 ,700.00 }

executed a mortgage of even date herewith, mortgaging to
West Town Savings and ILoan Asscociation
the follawing described real estate: Lot 30 and the South half of Lot 31 in Block 6 in D.
M. Frederiksen's Subdivision of Block 1-2-3-5-6-7- and 8 in Clyde Third
Division, a Subdivision of the East Quarter of the South West Quarter of
Section 29, Township 39 North, Range 13, Bast of the Third Principal
Meridian, in Cook County, Illinois.

88073030

2826 South 60th Cour Cicero, Illinois 60650

16-29-322-026 PO

and, whereas, Wast
said mortgage and the note secured thereby:

NOW, THEREFUPE: in order to further secure said indebtedness, and as a part of the consideration of said

transaction, the undersignes Tnse G, Alanis and Eva Alanis, his wife

hereby assign____, transfer_____andsel_______overunto

West Town Savings and Lean Associakion

hereinafter reTerred to as the Associatlior, #ad/or its successors and assigns, all the rents now due or which may hereafter
become duc under or by virtue of any léase, either oral or wrillen, or any letting of, or any agreement for the use or
occupancy ol any part of the premises hereia doscribed, which may have been heretofore or may be hereafter made or
agreed 1o, or which may be made or agreed '0 bv the Association under the power herein granted, it being the intention
hereby 1o establish an absolute transfer and assiznrient of all such leases and agreements and all the avails hereunder unto
the Association and especially those certain leasespi-agrecments now existing upen the property hereinabove described.

The undersigned, do hereby irrevocably appoint *07 said Association the agent of the undersigned for the management
of said property, and do hereby authorize the Associativii to let and re-let said premises or any part thereof, according to its
own discretion, and to bring or defend any suits in colinectien with said premises in its own name or in the names of the
undersigned, as it may consider expedicnt, and (o make sucn repairs to the premises as it may deem proper or advisable, and
to do anything in and about said premises thal the undersignest might do, hereby ratifying and confirming anything and
everything thar the said Assaciation may do.

1t 1s understoodl and agreed that the said Association shall’have the power to use and apply said avails, issues and
profits loward the payment of any present or Nuture indebtedness o Mability of the undersigned to the said Association, due
or to become due, or that may herealter be contracted, and also towsrd the payment of all expenses for the care and
management of said premises, including taxes, insurance, assessmenty, vsual and customary commissions to a real esiate
broker for leasing said premises and collecting rents and the expense for such attorneys, agents and servants as may
reasonably be necessary. The Association shall be liable to account only for thase rents actually received.

It is understood and agreed that the Association will not exercise its riglts unster this Assignment until after default in
any payment sccured by the mortgage or after a breach of any of its covenants,

1t is further undersiood and agreed, that in the event of the exercisc of this ass.gnment, the undersigned will pay rent
for the premises occupied by the undersigned at the prevailing rate per month Tor eacls reom, and a failure on the part of the
undlersigned 1o promptly pay said rent on the first day of each and every month shal), v 2nd of itselfl constitute a foreible
entry and detainer and the Association may in its own name and without any notice or demand, maintain an action of
forcible entry and detainer and obtain possession of said premises, This assignment and power of attorney shall be binding
upon and inure to the benelit of the heirs, executors, administrators, successors and assigns of-ihe parties hercto and shall
be construed as a Covenant running with the land, and shall continue in full force and effect until ;1] of the indebtedness or
liability of the undersigned to the said Association shall have been fully paid, at which time Giisdassignment and power of
attorney shall terminate,

The failure of the Association to exercise any right which it might exercise hereunder shall no¢ e t'gcd a waiver by

r e

ociation is the holder of

the Association of its right of exercise thereafler. / P
IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this AN
day of Februaxry A.D, 1988

(SEAL)Y + Job c TR “@‘ ............... M ................. {SEALY

(SEAL) 7“ %’ﬁ‘ - %—a/\'/):. ...................... (SEAL)

winte of Jllinois
Gounty of Cook

I THE UNDERSIGNED, A Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thal the above npmcd
persons personally known to me to be the same persons whose names are subscribed to the foregoing lustrument, appenrced before me this
day in person, and acknowledged that they signed, sealed and delivered the said Instrument as their free and voluntary act, for the uses
and purposes sherein set forth, including the release and waiver of the right of homgsyend, GIVEN under my hand and Dotarial Seal,
this /42 dayof February LA.D. 1988 /

THIS INSTRUMENT WAS PREPARED
This Instrument prepared by
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