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MORTGAGE

THIS MORIGAGE (“Swcurity Inatrument”™) is glven on .. ouvennn.. Fabruary..18, ...
The mo tgegor fs .. GATY. Po Horwitz. A, single Man, anq Gﬂrtmde uorw

!arrcwor

undor tho laws of . 'l"‘ﬂ'} UNITED. CiTATES OJ:’ AML’RIC:A....
..633. LASALLE. 5TrRIET, QTTAWA ILLINO

DOT‘IOHDP owas Lender tha 5o} u.\pal sum of. 6N

. lOO 000 00..). Thln duht in uvitlencad by llor:owar a note
datod the samo date as  this ‘acw Ly lnulrumunl [ Notu ) wh|ch nruvidna for monthly pavinents, with tho full dobt, $f not
patd gartier, due and payable ol . Margh . 1,..2018 e This Socurity Inatrument
sgcuras to Lender: (a) the raph;munl of tho dobt ovidonced by tho Nota, with Intorast, and all ronowaln, oxtensfons and
modifications; {b) tho payment of all othar auma, with interost, advancud undar paragraph 7 to protect the nocurity of this
Socurity Inatrumont; and {c} the purfuriance of fJorrowar's covonants and agrammonts dandar this Security Inatrument and
the Nate. For thla purposo, [Borrowar qoos baoaby mortgage, grant and convey to  Londer tha following dascribed proparty
locatod in Conk et ee s e, County, 1V1inols

ey o s

SUBDIVISION IN THE SOUTH EAS™ 1/4 OF SECTION 16,

TOWNSHIP 42 NORTH, RANGE 11 E2S8T OP THE THIRD

PRINCIPAL MERIDIAN, IN COQK 2CUNTY, ILLINOIS,

ACCORDING TO THE PLAT THEREOF TJNCORDED JULY 29, e
1986 AS DOCUMENT B6322995, IN COLKE COUNTY, ILLINOIS.

LOT 15 IN LAKE ARLINGTON COWNE UNIT 4, BEING A 1400

PIAVH CR-rd-vo0-0o0s

which hao the addroas of .., 2010 Oakwood Drive Arlington Heighta

{1¥tnots

TOGETHER WITH al) tho improvements now or haraafter orected on tho property, and al)l gasonants, rights,
apgpurtonances, rents, royalties, minoval, oi), and gas rights and prafits, water rights and atock and all fixtures now or
hareafter a part of the property. All replacementa ancl additiona shall also be covered by thia Socurity lngtrument., A1} of
tho foregoing s reforrad to 1n thia Security [nstrument as the "Proporty.”

BORROWER COVENANTS that 8orrowor i3 lawfully scised of the astato hareby convayed and has tho right to
mortgage. grant and convay tho Proparty and that the Propurty is unencumbared, excopt for aencumbrances of racord.
forrowor warranta and will dofond generally the title to tho Froporty against all claims and cdomands, subject to any
ancumbrancos of rocord,

THLIS  SECURITY THSTRUMENRT conbines uniform covenants for national use and non-unl form covenants with 1imbtod
variaticns by jurisdiction to gonatituta a uniform security instrumont covering roal proporty.

-~ Single Famtly - FHMA/FHLMC UNIFORM [HSTRUMENT Hale Systoms, Inc. FermGen
raz FILE #427
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UNIFORM COVEMANTS, Borrower and Lender covenant and agroee as follows:

1. PAYMENT QF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES, Borrower shall promptly pay when due the
pringipal of and interest on the debt evidenced by the Hote and any prepayment and late charges due under the Kote,

2. FUNDS FOR TAXES AND INSURANGCE, Subject to appiicablo law or to a writton walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the HNote, until the Note is paid in Full, a sum ("Funds") equal to
ona~twel fth of: {a) yearly taxes and assossmonts which may attain priority over this Sacurity Instrument; (b) yearly
leasghold payments or ground rents on the Proporty, if any; (c) yearly hazard !nsurance pramiums; and (d)} yearly
mortgage {nsurance premiums, {f any., These jtems are called "ocscrow Ytems." Londor may eatimato the Funds duc on the
basis of current data and roasonable estimatas of Future escrow itaoms.

The Funds sha)l be held in an institution tho deposits or accounts of which are insurod or guarantoed by a federal or
state agency (including Lender {f Lender is such an instftutfon]. Lendaer shall apply the Funds to pay tha gscrow ftoms.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items., unless
Lender pays Borrowar Intarest on the Funds and applicablo law pormits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fusds. Unless an agreemont is wadn or applicable law
roquires intarest to be paid, Londer shall not be roguired to pay Borrowar any interest or earnings on the Funds, Lender
shall give to Barrower, wlthout charge, an annual accounting of the Funds showing credits and dobits to tho Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional gecurity for the sums soccured by
thia Security Instrument.

If the amount of the Funds held by Londer, togaethar with tho futura monthly paymants of Funds payabla prior te
the due dates of tha escrow {tems, shall exceed the amoiunt roquirved to pay the ascrow items whon dua, the excass shall be,
at Borrower's option, elther promptly repaid to Borrower or creditad to Borrower on monthly payments of Funda. IFf Lha
amgunt of the Fuids held by Lender i3 not sufficlent to pay tho ascrow {tems when due, Borrowar shall pay to Lender any
amount necessary to make up tha deficiency in one or more payments as required by Londar.

Upon  paymant 2a £:11 of all sums secured by this Socurity lnstrument, Landor shall promptly refund to Borrowaer
any funds heid by Lenlder. If under paragraph 19 the Proparty is so0ld or acquirad by Lender, Londer shall apply, no later
than lmmediately prior <o she sale of the Proporty or ita acquisition by Lendor, any Funds hold by Lender at tha timu of
application as a ¢redti aga’vut the sums secured by this Security Instrumant,

3. APPLICATION OF PAYIAENTS, Unleas applicable Yaw provides ctharwine, all payments raecelved by Londer under
paragraphs | and 2 shall be appliced:  first, to late chargea duo under the Hoto; socomd, to prepaymont charges due under
the Hote; third, to amounts payabla under paragraph 2; fourth, to intorest due; and Tast, to principal due.

4. CHARGES; LIENS. Barsdwar shall pay all taxes, assogsments, charges, finas and fmposilions attributable to the
Property which may attals prlopity ovor  this Securlty Enatewnont, and leasahold paymonts or growmd rants, i any.
Barrower ahall pay theaa obligations & Paa  manner provided in pavagraph 2, or If pot pald {n that mannar, Borrowor shall
pay them aon time diroctly to the person’ owed paymenl., BDorrower shall  promptly furnish to  Londor al) notices of amounta
to be paid undar thig parageaph. 1f Uorrdwer akes theso paywents directly, Borrowor shal) promptly furnish to Londer
receipta evidancing the payments.

forrowor shall promptly discharge any 1ian which has priority ovar thia Security Instrumant unless Borrower: {a)
agreeas in writing to the payment of thn obligatiGn sosurad by the ffen in a manner socoptabla to Ltender: (b) contests in
good falth tha lton by, or dofands againat aenforciment of tha Yton in, legal procoodings which in the Londor'o opinfon
oporate to provent tho onforcoment of the Ylen or forfaiterca of any part of the Proparty; or (c) sccures From tho holder
of tha 1lon an  agreemant satisfactory to Lender subordijatirg the 1ien to this Socurity Instrumant. If Lundar dotarmines
that any part of the Property s subject to a lHan whictumay attaln prierity avar thin Security Inatrument, Lender may
give fAorrower a notica fdentifying the llen, Borroweor shall ss7tiafy the l1on or take ono or moro of the actians snt forth
abeye within 10 days of the giving of notico,

5. HAZARD INSURANCE, Borrower  shall keep the {mprovamints now oxisting or hureaftor oractod on tha Fropoerty
Insured against loss by fira, hazards inciudod within the torm "oxtariod coverage' and any othor harards Far which Lendar
requires  insuranca. Thia Insuranco shall be malnlainnd in tha abounta and for the poriods  that Luomncier roquiras. The
Inaurance carrior praviding the insuranco shall bo chenon by Boreciar subjoct to Landar'n  approval whish nhall notl bo
unraasonabily withheld,

MY insurance poalicias and renewals shal) be  accoptable to  Lendor ans ahall inglude a atandard mortpape clausa.
Lendar shall have the right to hold the policins and ronowals. I Landar roqu’/rrwy.  Borrownr shall promplly glve to Londar
all  receipts of pald premiuma amd  ranowal noticos. In the evant of losu, Uosrowar shall glve prompt nolice to the
insurance carriar and Londer. Lancer wmay make proof of loss if not made promptly Ly Porrowar.

Unless  Londor and  Gorrower atherwisg agrae {a welting, Insurance procaade sha!l Lo app)ied Lo restoration or ropair
of the Proparty damaged, {f the restoratlon or ropair 1o uconomically foasible and Londur'n socurity tu not lansonwd, If
the restoration or ropair 1s not  aconomically feasible or Londer'n security would % losnonod, the insuranco procootls
shall beo applied to the aums ancurad by thia Socurity Inntrument, whother or nol then duv, with any oxcoss paid to
Borrower. If Borrower abandons tha Propuerty, or doos not anawoer within 30 days & natice Trow Lunder that tha insurance
carrlor has offerpd to nattie a ciaim, then Londar may collact tho insurance precaedn, Lopuerway uae tho procneds to
rapalr or rastore the Proparty or to pay sums  socured by this Sacuritly Instrument, whothor ef »ot thon due. Tho 30-day
pariad will bagin whan the notice ta givon,

Unlasa  Landar and Boreownr otharwise agree in writing, any application of procoads Lo principe’ snall not extond or
postpona the due dale of tho manthly paymonts reforrod to in paragraphs 1 and 2 or chango Lho amount 'of tho paymonts, If
uncar paragraph 10 tha Property ta acquirad by Londor, Borrowsr's right ta any Inpurance policias and proconds rasulling
from camage to the Proparty prior 1o tho acguisition shall pasa to Londar to tha oxtont of tha sume  sucuraed by thia
Sucurity [natrumont fmmedlately prior to tho acquis!tion,

B. PRESEAVATION AND MAINTENAMCE OF PROPERTY: LEASEHOLDS. forrower shall not destroy, damago or wubstantially
change tha Property, allow tha proparty to detarigratn or conmit waste. [f this Security Inotrumont ig on a  loasahold,
Borrowar shall comply with tha provistona of the Yeaso, and if Borrawer acquirns oo titla Lo Lho Proporty. Lhe loasoheld
anel fos titla shall nat marge undosn Lendar agrees to the merper 1o weiting.

7. PROTECTION OF LENDER'S RIQHTS IN THE PROPEATY; MOATAAQE INSURANCE. If Borrowor fails Lo porform tha
covenants and agroemunta containmd In this  Sccurity inatrument, or thero In o logel procouding  that may nignificant)y
affect Lendar's rights In tho Proporty (such aa o proceating In bankruptcy, protiate, for condemnetton or to anlorcu lews or
regulationa), then Londer may do and pay fur whatover |s nocousary to protect tha valuo of the Proparty and Landor's
rights In tho Proporiy. Lendaer's actlons may Includa paying any sums gsocurad by a lien which has  priority ovar thin
Socurity Instrument, appearing in court, paying raasonabla attornayn' foon anct ontoring on tha  Property to make ropafrs,
Although Londer may take action under this paragraph 7, Lenclor doos not have to do so.

Ay amounts  disburaad by Lender undor this paragrepb 7 shall bocome additional dobt of Borrower socyred by this
Sacyrity [natrwhant,  Unloss  Horroware and Londar agren to other torms of paywent, thoso amounty shall baar {ntereat From
tho date of dishursemont ab  the Mate rate and shall bhe payabla, with intorest, upon notice from Londer to liorrowar

request ing paymaent,
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[f Lender required mortgage !nsurance as a condition of making the loan secured by this Sacurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect unt!]l such time as the requirement for the insurance
terminatas in accordance with Borrownr's and Lendor's writton sgreement or applicable law,

0. INSPECTION, Lender or its agent may inako reasonabla entrias upon and inspections of the Property. bLonder shal)
give Dorrowar notice at the time of or prior to an inspoction apacifying reasonablo cause for the inspection.

0. CONDEMNATION, The procoeds of any award or clalm for damages, diroct or consoquential, in connsction with any
condemnation or other taking of any part of tha Property, or for conveyance in Vigu of condemnation., are hercby assigned and
shal) be paid to Lender.

Iln the event of a total taking of tha Property, the proceeds shall be applied to the sums aecured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipliad by the following fraction: (a) the total amount of the sums socured immediately
bafore the taking, divided by (b} the fair market value of the Proparty imnediately befora the taking. Any balance shall be
pald to Borrower.

If the Property 1is abandoned by Borrower, or (f, after notice by Lender to Dorrower that the contdemnor offers to
make an award or settle a claim for damages, 8crreower fails to respond to Londer within 30 days after the date the natice (s
given,  tender 1{s autharized to collect and apply the proceeds, at 1ts option, eithar to restoration or repair of the
Property or to the sums secured by this Security Instrumant, whether or not then due,

Unltess Lendir und Borrower otharwi{se agroa in writing, any application of procaeds to principal shall not extand or
postpone the due dave.of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such paymonts,

10, BORAROWER »OY RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extenaion of the time for paymeat or
modification of amort za' tan of the sums secured by thls Segurity Instrument grantod by Lender to any successor in initerest
of Barrower shall not oprrate to release the ltabllity of the original Borrower or Rorrower's successors in intevest, Lender
shalt not be requirec¢ vo'rowmence proceedings against any successor in intorest or refuse to extend time for payment or
otharwise madify amertizatian of the sums sgcurad by this Security Instrument by roason of any demand made by tha original
Borrower or Borrower's succescors in interest. Any Forbearanco by Londar In oxarclsing any right or remedy shall not be a
waiver of or preclude tho exerci sc of any right or remody,

11. SUCCESSORS AND ASSIGQMNZ B80OUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agraoments of
this Security Instrument shall bind aid Henefit tha successors and assigns of Landar and Borrowor, subjoct to the provisiona
of paragraph 17, Borrower's covananvz’ 2:dl agrasmonts shall be Joint and several. Any Borrower who co-signs thia Seourity
Instrument but does not execute the Hotu: (=3 s co-signing this Sacurity Inatrument only to mortgage, grant and convey
that Borrower's interost in the Property unjer _he terms of this Segurity Instrument; (b) is not porsonally obligated to pay
the sums secured by this Security Instrunient:~ and (c) agrees that Lendor and any other Sorrowar may agreo to extend,
mod | fy, forbear or make any accomnmodations w th rogard to the torms of this Spcurity [nstrumont or tho Note without that
Borrower's consent,

12, LOAN CHARQES. If tho loan secured Uy this Securlty Instrumont f{o subject to a law which sets maximum loan
charges, and that taw {a finally interpreted so  hat the interost or other loan chargos colloected or to be collected in
connection with the loan exgeed the pormltted Hmlta, thea {a} any such loan charge shall be reduced by the amount nocossary
to reduce the charge to the permittad limit; end {b} &ny sums alroady callaected from Oorrowar which oxcecdod pormittod
Timits witl be refunded to Barrower, Londer may choose to make thig rofund by reducing Lhe principal owed under the Note or
by making a diract paywment tg Barrawer. If g refund raducgs peiscinal, the roduction wid) bo troated as a partin) prepayment
without any prepaymont charge undar tho Nate,

13. LEGISLATION AFFECTING LENDER'S RIQHTS. If enagtmunt’ = oxplration of appiiceblo laws has the effect of
randering any provialon of the Note or this Sccurlty Instrument unonforipcabla according to its torms, Londar, at (ts option,
may roquire immediate payment in full of all sums aocuroed by this Sacirity Instrument and may invokp any remedies permitted
by paragraph 19, 1f Lendor oxercises this option, taendor shal)l take no\stops specifind in tha second paragraph of
paragraph 17,

14, NOTIGES. Any natice to Borrowar pravided for in this Socurity ipst=ument shall ba given by dalivaring 1t or by
maiting 1t by [irat class mall untess applicable law requires uan of anothor wothod. The notice shall be directed to the
Proporty Addesas ar any othae addenss Gorrower dostgnatas by nolica Lo Londor. Anvnolsca Lo Londor shall bo givon by fiest
class mall to Londar's address slatad haroln  or  any othor addross Lender dosigaoias” by noticn to Borrownr. Any notice
provided for tn thia Sacurity Instrunent shall be deomed to hava beon glven to Lorrowernsor Lendoer when glivon as provided In
this paragraph.

15. GOVEANING LAW, SEVERABILITY. This Security [nstrument shall bo governad by rodleral law and the law of the
Jurisdiction in which the Property i3 lecatod. In tho event that any provision or clause o’ thls Securtity Inatrument or the
Hoto confligts with applicable law, such conflict shall pot affoet othar provisions of this aceurdiy Instrumant or tho Holo
which can be given effoct without tho conflicting proviaslan, To this end the provistons of this qosurity Instrument and the
Hote are daclared to bo soverable.

10, BORROWER'S CQPY, Sarrgwor  shall  be glvon one conformed copy of tho Wote and of W< Tocurity Instrument,

17. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, 1T A11 or any part of " the Proporty or any
intareat in it 13 seld or transfarred {or 1f a banoficial intorost in Oorrowar is aold or transforrad ond Borrowar ta nol
a natural person) without Londer's prior writton consont, Londor may, at ito eption, requive tmmadiato paymant in full of
all sums securad by this Socurity Instrumont, lMowover, thin option ahnll not Lo oxercisad by Londer {f exorcine in
prahibited by fedoral laws aa of the datn of this Security Inatrument.,

1T Lundor oxarcltos thla oplion, Langdar whall give Uorrower nolice of accaloeration,  Tha noticn shall provide a portod ﬁd
of not Jpas thap 30 days From Lhe dalo Lthe nolica iu dulivared or mabllod wilhin which Borrowar mual pay all sumes securad by ?a
this Security lnatrumont. If Borrower falls to pay these aums peior to the oxpiration of Lhia poriod, bLonder may fnvoke any s
remecies parmitted by this Security [nstrument without further notlca or domand on Borrownr,

18. BORROWER'S RIGHT TO REINSTATE. If Borrowor maots certain conditiona, Lorrower shall have the right to hava &1
enforcemant of this Security Instrument discontinupd at any time prior to the earlier of: {(a) 5 dayn (or auch other poriod
as applicable law may uppelfy for rueinstatemant) bofora sale of tha Froporty pursuant to any powar of sale containad in this
Segcurlty Instrument; or (b antry of o judomant onforcing this Sacurity Inotrument. Thoso conditions  are that Borrower
{a) pays Londer all sums which then would Lo dua under thia Socurity [natrument and tho Nota had no accolaration occurred;
(b) cures any dofault of any other covenants or agroements; (c) pays all oxpanaes incurred in enforcing this Security
Instrument, Inclwling, but not Vimited to, reasonable attorneys’ fown: and (d} takes nuch action as Lentdar may resnonably
roquire to assure that the lien of this Security (nstrument, tender's righta 1n the Proporty and ODorrowur's obligation to
pay the sums securod by this Secyrity Instrumant shall continuu unchonged. Unpon roinatatemant by Oorrower, thio Sacurity
Inatrumant and thao obligationa agcurmd hereby shall remain fully affoctive as {f no acouloration had oscurred. Howovor, this
right ta ralnatate shall nat apply in the case of accolaeration undar paragraphs 13 or 17,
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HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. ACCELERATION; REMEDIES. Lender shall give notice to Borrowar prilor to accelaration following Dorrower's
breach of any covenant or agreement 1in this Security Instrument {but not prior tc accaloration under paragraphs 13 and 17
unless applicabie law provides otharwise] . The notfca shall spacify: (a) the dofault; (b} the action raequired to cure the
default; {c) a dote, not lass than 30 cdays from the date the notice is given te Borrower, by which tho default must be cured;
and {d) that fallure to cure the default on or befare tha date apecifiod in tha notice may rasult in acceleration of tho sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Proparty. The notice shall further
inform Borrower of tha right to retnstate aftor acceleration and the right to assert in the foraclosuro procesding the non-
existence of a default or any other defonse of Qorrowar to acceleration and foraclosure. If the default {s not cured on or
beforn the data gpecifiad In tha notice, Lendor at its cption may requira immediate payment in full of al) sums sccured by
this Security Instrumant without further demand and may foreclase this Socurity Instrument by Judicial procecding.
Lender =shall be entitled to collect all expenses incurred in pursuing the remedicu providad in this paragraph 1%, including,
but net limlted to, raasonable attornays' foos amd costs of title evidonce.

20. LENDER IN POSSESSION, Upon acceleration under paragraph |9 or abandorment of the Property and at any time
prior tc the expiration of any period of redemption fellowing judicial sale, Lendar (in perason, by agent or by Judicially
appointed receiver} shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past dua. Any rents collected by Lender or tho roceivar shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’'s bonds and reasonable attornoys’ fees, and then to the sums secured by this Security I[natrument.

2!. RELEASE, Upon payment of all sums secured by this Security [nstrument, Lendor shall ralease this Security
Inatrument withau’ charge to Berrower, Dorrower shall pay any recordation costs.

22, WAIVER_LF F OMESTEAD. Borrower waives all right of homestead exemption in the Property.

23. RICERS TO T!'S SECURITY INSTRUMENT. [f one or more ridors are exocuted by Borrower and recordad togethar with
thls Security Insteumsnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenarcs and agreements of this Sacurity [natrument as if tho rider{s) were a part of this Security
Instrument. (Check app) colile box{es))

[ Adjustable Raca Pidor (71 Condominfum Rider I3 2-4 Family Rider
{01 Graduatad Payment(Rilder 3 Plannad Unit Development Rider
3 Othar(s) [specifyj

BY SIGNING BELOW, Borrowar accop’s and agrees to the terms and cavenants contained in this Sacurity Instrument and in

LMt :...f:.r.,ff¢?€;;;gz sk TR L1 T1 B
GARY {p’ HORWITZ -Borrower
, /941/‘ ...........(Sual)
GER’I‘RU DE’ HORWIT -Barrower

any rider{s) executed by Borrower and recorueawith it.

{Spuco Dolow Thia Uny Frs Ackno

STATE OF [LLINOIS

COUNTY OF

Lhe undersig,ne.c?................
......nureonally appearad bofore

ma anc is (are) kncwn or provad to me to ba thu pornun(S) who. being informed of the Zcuvents of the foragoing instrument,

have executed same, and acknowladged said instrumont to be..,...Bhele, . . froo and vaiuntary act and deed and that

{his,her, their)

.. oxecuted sald instrument for the purpose and uses tharain sect farth,
{he,she, thay)

1988, ...,

Witness my hand and ofFical seal this ; R W

My Comission Expires: | :?~$;‘C7C;:> - f‘ Y
§§ /' 7ol :
S R AN cevriooon [SEAL)

Notarylﬂuh1lc

This [nstrument was prepared by e R R R N T e

FlRSI t-EDbHAL SAVINGS AND LOAM

ASSOCIATION OF OTTAWA
P.O. Box 11150, 833 LaSalle St

BOX 333-GG DTTAWA, ILLINOIS 61350

STHrL2088

A
W AR R R =

-

- .I'b S E A L "
UBUO ST
n?{TAOgIAhF:iSBION EXPIREﬁ 12/8/90

Halg Systemo, Inc, Farmden HAI 120007
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