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LOAN NO. 011802586
MORTGAGE

THIS MORPYGAGE (*Security Instrument™) is given an FEBRUARY 16, 1988 . The mortgagor 1y
MICHAEL J OHARA AND KATHLEEN H OHARA, HIS WIFE {"Barrower™),
This Seeurity Instevinent is given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the laws of the Urited States of Americn, and whose nddress is 6700 W, North Avenue, Chicago, Hlinois 60635
("Lender™, Borrower oves Lender the pricipal sum of
TWO HUNDRED NINWWY 570 THOUSAND AND NO /100 Dollurs
(U, 292,000.00 - o This “debt ls éviddneed by Borrower’s note daled the snme date us this Seeurity
Inslrumcm ("Note™), which proxides for monthly payments, with the full debt, Il not paid earlier, due and paynble on
1, 2018 T51is Security [nstrument sccures to Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and nll renewa!s, extensions and modifications; (b) the payment of pl! other sums, with interest,
advanced under paragraph 7 to proteat *as sccurity af this Sccurity Instrument; and () the performance of Borrower's

covennmts nnd agreements under this Seeurity Instrument and the Note, For this purpose, llur(r:'owcr does herehy |

marigage, grant and convey to Lender the follcwing described property locnted in
County, Hinois;
LOT 205 IN EQUESTRIAN ESTATES uilIT 14, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE S.W. 1/4% ® SECTION 24, TOWNSHIP 37 $1800
NORTH, RANGE 11 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN
CODX COUNTY, ILLINOIS. '

F/ AR -F o0 ~cos ¥
which has the address of 73 BORSESHOE Ll“_i LﬂdONI' 1L, 60439
{"Property Address'); ’

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Sccurity Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsl all claims and demands, subject to any
sneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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{, Payment of Prin nd Interest; Prepaym: arges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insuratice. Subject toapplicable law or to it written walver by Lender, Borrower shall pay to
Lender on the day manthly paymenis are due under the Note, unti] the Note Is paid in full, a sum (*Funds*) equa) to one-
twellth aft {n) yearly taxes nnd assessments which may attain priority over this Sceurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, il any; (o) yearly hazard insurnnce premiums; and (d) yearly mortgage
insuranee premiums, if any, These items are called "escrow ltems,” Lender may estimate the Funds due on the basis of
current datn and reasonahle estimites of future escrow liems,

The Funds shall be held in nn institution the deposits or nccounts of which nre insured or guarantecd by o federnl or
state agency (including Lender il Lender is such un institution). Lender shall apply the Funds to puy the escrow items,
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow Items, unless
L.ender pays Borrower interest on the Funds and applicable Inw permits Lender to make such o charge, Rorrawer and
Lender may ngree in writing that interest shall be pnid on the Funds. Unless nn agreement is made or applieable lnw
requires interest (o be paid, Lender shall not be regquired to pay Borrower any Interest or enrolngs on the Funds, Lender
sha!l give to Rorrower, without charge, an ansual accounting of the Funds showing eredits and deblis to the Funds nnd
the purpose for which cach dehit to the Funds was made, The Funds are pledged as ndditional security for the sums
secured by this Security Instrument.

If the nmount of the Funds held by Lender, together with the futiure monthly payments of Funds payable priorto the
due dntes of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be, ot
Borrower's option, either prompily repaid to Borroswer or ¢redited to Borrower on monthly payments of Funds. If the
nmount of the Funds held by Lender is not sufficient to pay the exerow items when due, Borrower shall pry to Lender any
amount necesssiy Uy minke up the deficlency in one or more payments ns required by Lender.

Upan payment fa full of all sums secured by this Security Instrument, Lendershalf promptly refund to Borrowernny

Fundys held by Lender='{ under pnrngrnph 19 the Praperty is sold orncquired by Lender, Lender shall apply, no later than
immediately prior to e sale of the Property vr its acquisition by Lender, nny Funds held by Lender nt the time of
application as a creditageinst the sums sceured by this Sceurity Instrument,

3. Application of Faszmpnts, Unless npplicuble law provides otherwise, nll payments received by Lender under
paragritphs 1 and 2 shall e azplied: first, to amounts payable under parpgraph 2; second, to interest due; nnd last, to
principal due,

4, Charges; Liens, Borrowee shall pay sl tnxes, nssessments, charges, fines and impositions ntteibutable 1o the
Property which may attain priority ever this Sceurity Instrument, nad leaschold payments or ground rents, if any.
Borrower shail pny these obligntionsin the-munner provided in paragraph 2, orif not pald in that manner, Borrower shal)
puy them an time directly Lo the person zaved payment. Borrower shall promptly furnish to Lenderall notices of nmounis
to be paict under this paragraph, 11 Borrowes makes these payments direetly, Borcower shul! promptly Deenish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge nny 1ién which has priority over this Security Instrument unless Borrower: ()
ngrees in writing to the payment of the obligaticesgeured by the lien in a manner acceptnbie to Lender: (b} contestain
goud fuith the lien by, or defends ngainst enforcaeiesd of the lien in, legnl proceedings which in the Lender's opinian
aperate to prevent the enforeement of the lien or forfcinire of any part of the Property, or (¢) sceures from the holder of the
licn an agreement satisfactory to Lender subordinnting thoiien to this Security Instrument, If Lender determines that any
part of the Property issubject to o lien which may attnin pliarily over this Sceurity Instrument, Lender may give Borrower
1 notice identifying the lien, Borrawer shall satisfy the licired ynke one or more of the actions set forth above within 10
days of the giving of notice.

§. Hazard Insurance, Borrower shabl keep the impravenieris. now existing or hereafier crected an the Property
insured ngainst loss by lire, hazards included within the term “riatended covernge" and any other hazards for which
Lender requires insurance, This insurance shall be malntained in the xmmounts and for the perlods that Lender requires,
The insurnnee carrier providing the insurnnce shall be chosen by Barrowzrsubject to Lender’s approval which shall not be
unrensonably withheld.

All insurance policies and rencwals shall be acceptable (o Lender und shal! include a stundnrd maortgage cluuse,
Lender shall have the right to hold the policies and renewals, IT Lender requiiess Barrower shull promplly give to Lender
all receipts of puid premiums and renewal notices, In the event of loss, BorrowerGnrell give prampt notice to the insurnnce
carrier and Lender, Lender may muke proof of loss if not made promptly by bosrasser.

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shali Ge npplied to restocntion or repuir
of the Property damaged, if the restaration or repair is cconomically feasible and Lender'zeecurity is not lessened, If the
restoration or repair is not cconomicnlly feasible or Lender’s security would be lessened| the insurance proceeds shall be
applied to the sums sceured by this Sceurity Instrument, whether or not then dues, with any racess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Leader that tl: insurnnce enrrier has
offered to settle n claim, then Lender may collect the insurance proceeds, Lender may use the procecd o repair or restore
the Property or to pry sums sceured by this Sccurity Instrument, whether or not then due. The 30/dry period will begin
when the natice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principniahaiinot extend or
postpone the duc date of the monthly pnyments referred to in piaragraphs | and 2 orchange theamount nthe payments.
If under paragraph 19 the Property is acquired by Lender, Dorrower’s right to uny insurnnce policies and proceeds
resulling from damage 1o the Property prior ta the acquisition shall pass to Lender to the extent of the sums sccured by
this Security Instrument immediately prior to the ncquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dumage or substantially
change the Property, nllow the Property to deterfornte or commit waste, 1 this Seeurity Instrument is on a leasehold,
Barrower shul comply with the provisions ol the lease, and if Borrower nequires fee title to the Property, the lensehold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights inn the Property; Mortgage Insurance, 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may signifiecnmily affect Lender's
rights in the Property (such as a procecding in bankrupley, probate, for condemnation or to enforce laws or regulations),
then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions mny include paying nny sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rensanable attorneys' fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does net have to do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additionnl debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgnge insurance ns a condition of making the loan secured by this Security Instrument,
Bocrower shult pay the premivms reqeired to maintain the insurance i effect umtil such Ume as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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UNOFFICIAL COPY

LOAN HIDEH

011802596

N ND.
Lot NO rEBRUARY 16, 1988

THIS RIDER is incarporaled into a certain Securily Inslrument dated of ovan dale herawith given by the
undersigned {the "Borrower") 1o S1. Paul Federal Bank For Savings (the “Lender") to Bacure a mortgage
indebtedness; said Security Instrument encumbers real properly commonly described as:

73 HORSESHOE LN, LEMONT IL 60439

[PROPERTY ADDRESS)

1.) Borrowar and Lender agree tha! nulwlihsianding anylhing contained in Uniform Covenant 21 of the
Security Instrument, Lender I8 hareby autho:izbd to charge o roasonablo foo for the preparation and delivary of

a relense ceed.

2.) Borrower and Lender agree thal if \he Fedaeral Netional Morigage Assoclation or the Federal Home Loan
Moartgage Carporation buy all or some of the Londer's.riphts undor the Security Insirumont, this Rider will no

longer have any force or effect,

IN WITNESS WHEREQF, BORROWER has uxegcuted this RIDER.

m e'r/‘...ipé R
CHRE "’ SRR garrowor

4(4. ﬂ&srmmlﬁ LN
Borrowor

IEVTL088

23604 NOV 84
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LOAN NO.
011802596
DATE FEBRUARY 16, 1988

This Rider Is incorperated Into and shall be deemed to amend and supplament the Mortgage, Deed of
Trust, or Deed to Secure Debt ({the "Security Instrument’) of the sama date given by the undersigned (the
"Baorrower”) to securs Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lendar" or "Note
Holder'} of the same date herewith (the "Note"} and covering the Property described in the Securlty Instrument
and located at:

73 HORSESHOE LN, LEMONT IL 60439
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING QM CHANGES IN THE INTEREST RATE.

Modltications. [n‘acdition to the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further caveran’ and agree as f{ollows:

INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Nole has an [nitlal.l*;iarest Rate of . Beginning on tha dale of the Note,
tho Borrowor will pay intorest at'a)yearly rate of —-9.250 -———- - untll the flrist Changae Date.
This rata of Interest Is called the Suydown Intorost”R&MG, ™~ THa mm Rate Is & reductlon of the
Initlal Intgrest Rate and Is made by ths-tander In exchange for the payment of a "buydown" fee from the
Borrower to the Lender In an amoun. agual to 2ERQ pe nt o
the principal amount of the Note. The Mows inlerest rate may be chan%gd orﬁﬁe‘ﬁst cday of the month
beginning on ~MARCH 1, 199f=:———————o~and on that day of the month svery 12 monihs
tharealtar, Each date on which the rale ovtitsrest may change is called a Chango Date,

Changes In the inlorest rate are governed by chanjes in an Interost rate Index called the "Index”, The
indax Is tho Federal Home Loan Bank Board Manth!v. National Median Annualized Cost ol Funds for FSLIC.
insured savings and loan assoclatlons.

To set the new Interest rate bolore each interast Change Cate the Note Holder will first add i
: ; e g to tho Current Indox.
Tho Current Indox Is he%sw&cﬁ\(ﬂmgﬁ urrac?t%ﬂ%o%g‘paﬁ% prior 1o oach Chango Daloe. Tho Nole
Holclar will then round tho result of this addltion to tho nearost ong-e/yith of one porcentago point (0.125%).
This rounded amount will be the new Inlerest rate until the next Changn Duata provided that on the lirsl Chango
Date the new Interest rate wili not be Increased more than £ THO=
parceniage points 2.000 or cdecreased more than A percentagoe
points 1 aaq lrém‘ ﬂm Enmﬂl intorost Rale sot forth abovo {ns dlstlngmif*ad from the Buydown Intorost
Rata) {‘nd pro\ll&&d further that o any subsoquont Change Dato the now Imorost rale will not be incronsod
or decroased by moro than percontaqe. points (2.000 %) .
Al no time during tho term of the Noto shall tho iniarosl rato be loss than 5 o5 g/ WOF @NNUM nor’more
than 13.500 § PO annurn.

Tha first monthly paymonts due undor the Note will each be’ I the amount of

4 . Boginning with tho paymont,

TS ARSI ST oS Achfly DT WIT 55 Udtormined In accordandd WINT IS TEMHENBM 1i6"WeTs and will

always bo sufficlent to repay the unpald principal balance In full, In substantially aqual paymaonis by the final
paymant date.

By signing this, Borrower agroos to all of tho abova.

7 7/ % ﬂ_p/—/ // é’/&mcﬁ (Soal)

-Borrowor
Mﬁ*mﬁm J OH

Kothteoo A Olaro (Soa

-Borrowar
KATHLEEN H OHARA

2428 MAR 88 (ARM 2N MR1}{BUYDOWN)
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{Fixed Rate Conversion and Assumption Qptions)

LOAN NO. 011802596
DATE FEBRUARY 16, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shali be deemed to
amend and supplement the Adjustable Rata Loan Rider{the *Rider”) to the Mortgage, Deed of Trust or Security
Deed(the "Securlty Instrument”), each daled the same date as thls Addendum and glven by the undersigned(the
“Borrawer”} lo secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Nota to 8T, PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender") and dated the same date as this Addendum (the "Note"),
covering the property described in the Security instrument and located at:

73 Howyt.gad;@pm IL 60439

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED '\NIEREST RATE OPTION
The Note rirovides for the Borrower's cption to convent from an adjustable interest rate to a fixed Interest

rate, as follows:

1.

Option to Cravert to Fixed Rate

I have a Convercsion Optlon which t can exercise at any time unless | am In dofault or this Sectlon
A1 or Section ‘A2 velow will not permit e 10 do so. The “Convarslon Option® Is my option to convert
the interast rate | s~ required to pay by the Note from an adjustable rate to a flxed rate.

The conversion will be_s.luclive on the first day of any month when a payment s due provided |
have given the notice sel forth. below. The date on which the conversion wlll be effective Is called

the “Conversion Data",

it | want to axerclse the Convera’on. Optlon, | must first meet certain condilons. Those conditions
are that:{a) | must give the Note [10/der notice that | am doing so at least 15 days before the next
Converslon Date;(b) on the Conversicii Date, | am not in default undar the Note or the Security
Instrument; (¢} by the Converslon LDate, v must pay the Nole Holder a conversion fee equal to

————————TWO0 PE 2.0%)~~-—==0f the unpaid principal | am expected to owe on that
Conversion Date plus U.g. { ) i.{d} by the Conver-

ol <
sion Date, If an appralsal report Is required by Seelf&%sgd cl)%lcm. the Note Holder has recelved the
report and | have pald the appraisal fee and any sinount necessary to reduce unpakl principal; and
{e) | must sign and give the Note Holdar any docurasats the Note Holder tequire 1o effect the con-

version.

Calculation of Fixed Rate
My new, fixed interest rate wlil be aequal to the Federal Hora Zoan Mortgage Gorporation's required
nat yleld tor 30-vear, fixed rate mortgages covered by 60-dal’ miandatory delivary commitments In

offact as of the date 15 days befcro the Conversion Date, plue e *
. i this r¢=.;c;.r‘ru¢s Rﬁt m rugt avaltablg, the

Note Holder will determine my interast rate by uslng a comparabio fiqure.

Reducilon of Principal Balance Before Conversion; Appraisal

It the unpald pincipal | am expected to owe on the Converslon Date will bu-greater than the original
principal amount of my loan, the Note Holder may require an appralsal rapun on the value of the
property described in tha Security instrument. The appralsal report must be prepured by a quaitfied
appralser chosen by the Note Holder, | will pay the Note Holder a reasonable fes fZr this appralsal
roport.

The unpaid principal | am expocted to owa on the Conversion Date could be an amount greator
than 95% ol the appralsal roport's stated value of the proporty securing my loan. It so, | cannot
exarcise tho Converslon Option unloss 1 pay tho Nole Holder an amount sufficient to reduce
my unpeaid principal o an amount equal to 95% of the stated value of the property.

Determination of New Paymeéent Amount

If { choose to exerclse tho Conversion Option, tho Note Holder will detarmine the amount of the
monthly payment that would be sulficlont to ropay the unpald principal | am oxpected to owe on
the Convarsion Date In full by the final payment dato at my new fixad interest rate in substantlally
equal payments. The rosult of thls caiculation will bo the new amount of my monthly paymont.
Beglinning with my first monthly payment aftor tho Conversion Date, | will pay the new amoun! as
my monthly paymant untll the final payment date.

*ADD APPROPRIATE PERCENTAGE BASED ON THE LOAN AMOUNI‘

2427 OCT 87

«625%...... from $153,251 to $250,000
.875%...... from $250,001 to $500,000
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property
or any interest in It Is sold or transferred (or if a baneficlal Interest In Borrower is sold or transferrad
and Borrower I3 not a natural person) without Lender's prior written consent, Lender may, at its option,
require immedlate payment in full of all sums secured by this Securlty Instrument. However, this
option shall not be exerclsed by Lender i exercise is prohibited by federal law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shal) provide a period of nat less than 30 days from the date the notice Is deitvered or mallad within
which Bricrower must pay all sums secured by this Security Instrument. ¥ Borrower falis to pay these
sums prive o the expiration of this period, Lander may Invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

Notwithstanding nz provislons of Uniform Covenant 17 of the Security Instrument, Lender shall walve
such option to acceieraie and shall release Borrower from s} obligations under the Security Instrument and
the Note provided that, piiot *2 the sale or transfer, (a) Borrower Is not in default of the terms and conditions
of the Security Instrument ans’ vhe Note, (b} the credit of tha person to whom the Property is to be sold
or transferred 1s satisfactory to izider, {c) Lender Is pald Lender's than appilcabie assumption fes, (d) the
person ta whom tha property i3 to-e sold or transferred executes an assumption agreement acceptable
to Lender wherein sLch parson agreas.o assume all of the Borrower’s obligations under the Security instrumant
and the Note.

BY SIGNING BELOW, Borrower acccptzand agrees to the terms and covenants contalned In this
Addendum To Adjustable Rate Loan Rider.

T CHARE I ORBRA vor

Zf%j&/y Jﬂ /véa‘& (Seal)

O' R . (Seal)

) “{"moww




