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This instrument was prepared by:

MORTGAGE

February

-

WHEREAS, J0i-ower is indebied to Lender in the principal sum of . TEN THOUSAND. ANE NO/100D.
—————— Dailars, which indebisdness is evidenoed by Bommower's
note dated. Febriéars. Sch. . 1988 (hercin ~Notc™). providing for monthly insiallments of principal and
interest. with the balunsenf the indebiedness, if not socner paid. doe and payable on Fehzeary. lse, 1993

To SECURE to Lendzr (7} i%e repayment of 1he indebicdness ovidenced by the Note. with interest thercon. the
pavment of all other sums. wilh /nterest thereon. advanced in accordance herewith to prolect the secutity of this
Mortgage. and the performance.={ the covenanis and agreements of Borrower hercin contained. 2ad (b) the repayment
of any futurc advances, with intcrest thercon, made o Bomrower by Lender pursuani o paragraph 21 hercof (hercin
“Eurare Advances™). Borrower docs Ticrooy mortgage, grant and convey 1o Leader the {ollowing described propenty
located in the Countvof . ... ... ... ... . CDOOX Statc of IHinois:

Lot Thircy-Five {353) in Block Tnree {3} in Brittan Land Company's Subddivision
of the Xorth 15.98 acres of the Wesc '#alf (Wi) of the North West Guarier (3¥wk) of
rhe Morth West Quarter {NWY) of Secrica Iwenty-One (21), Township Forzy (&0} Xorth,
Range Thirteen (13) (except that par:z deicr bed as foliows: Commeacing at a point
im South Line of Irving Park Boulevard, Umec Hundred Eighty (180) feer East of the
East Line of North Central Avenue thence Scurb parallel ro East Line of Rorth
Central Avenue One Hundred Eight (10B) feet, (thenmce East Seventy-Five (753) feec
rhence North One Hundred Eight (108) feetr thence Vest Sevenry-Five (73) feet co
the Point of Beginning in Cook County. iilinois;

Permanent Index Number: 13-21-1GB-031., c B%_, 880-;,4844

which has the address of 5528 West Berenice Avenue
Iillinois 0641

(Stale and Tip Code]

ToGETHER with all the improvements now or hereafier crected on the properly, and all casemeats, fights,
appurtenances. rents, royaltics. mineral, oil and gas rights and profits, water, water rights, and waier stock. and ali
fixtures now or hereaficr attached to the property. all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the forcgoing, together with said
property (or the lcasehold estate if this Mortgage is on a Ieaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uneacumbersed, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declaraiions, casements or restrictions
listed in a schedulc of exceptions o coverage in any title insurance policy insuring Lender's inierest in the Property.
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UsitFoxku CovENANTS. Borrower and Leander covenani and agree as foliows:

1. Payment of Principal and Interest. Borrower shall prempily pay when due the principal of aad interest on the
indebicdness evidenced by the Note, prepayment and laie charges as prosided in the Neoie. and the principal of and interest
en any Future Advances socured by this Mortgage.

2. Fuonds for Taxes and Insurance. Subject o applicable faw or fo a written waiver by Lender. Bormower shall pay
te Lender on the day monthly instaliments of principa) and interest are payvable vader the Note. until the Note is paid in full.
a sum (herein ~Funds™) cqual to onc-twelfth of the yeardy iaxes and assessments which may attain priority over this
Mortgage. and ground reals on the Property. if any. plus onc-tuclfth of vearly premium installments for hazard insuraace.
plus onc-twelfth of yearly premium instaliments for morigage inssrance. il aay. al as reasenably estimated iajsially and from
time to time by Lender on the basis of assessments and bills and reasonatie estimates thereof.

The Funds shall be heid in an institution the deposits or acconnis of which are insured or guaranicod by a2 Federal or
state agency {including Lender if Lender is such an iastitution ). Lender shall apply the Fends @0 pay s2ad fates. asscssments,
nsurance premiums and ground rents.  Lender may not charpe for so holding and appiving the Funds, analvziog said account.
o7 verifying and com:piling s21id assessmenis and bills, unless Lender payvs Borrower interest on the Funds and apphable law
permits Lender to make such a charge. Borrower and Lender may agree in writing af the time of cxecution of thxs
Mortgage that intenes: on the Funds shall be paid 10 Borrower. and unlcss such agreement i3 made or applicable law
requires such interesl o be paid, Lender shall not be required 20 pay Bosjrower any inlerest or cammiaps oa the Funds. Lender
shall give to Borrower, withoul chasge. 2n annual aceonnting of the Frads showing credits and debits g0 the Funds 20d the
purposc for which cach Jdebit 1o the Funds was made. The Funds are pledged as “additional secusity for the sums secusred
by this Marigage.

I the am-uat of the Funds held by Lender, tegethier with the foture menthly instaliments of Funds payable prior o
the due dater'or 22 xes, assessments, imnsurance premiums and ground renls, shail exceed the amount required 10 pay said taxes.
assessments, insuraice premiums and ground fents 2s they fall due, such exoess shall be. a1 Bormowner's opiica, either
promptly repaid 1o Birrower or crediied 1o Borrower on monthly instaliments of Funds. IT the amouat of the Funds
held by Lender shattor be sufficient 1o pay iaxes, assesumenis. insurande premivms and ground renis as they {2l doe.
Borrower shall pay to' Lender any amount acocssary o0 make up 1bs deficency within 30 d2yvs ffom the daic nodice s mailked
by Lender to Borrower v Questing pavment thereef.

Upon pavrmient in fu!! o7 2l sums secused by this Mortgape, fonder shall prompily refund o Bosiower aay Funids
held by Lender. 1f under pararcyph 18 hereof the Property is sold or the Property s otherwise asquired by Lendes, Lender
shall apply. no later than imnledisesly prior 1o the sale of the Propeny or iis accwstion by Lender. any Fuods bheld by
Lender at the time of applicaiica 25 a credit against the sums sccured by this Mostgage.

3. Application of Payments. Un)is applicable law pronades othernise. all paztnenis received by Lender under the
Note and paragraphs 1 and 2 hereof 5027 de applied by Lender fint in payment of amoeuanis pavable 1o Lender by Borrower
under paragraph 2 hereof, then 10 intefest poyobic on the Neote. then 10 the ptincipal of the Nete. and then o Enterest and
principal on anv Future Advances.

4. Charges; Liens. Borrouncr shall pav-aliaes, assossments and other charpes. foct and impositions attribuakable to
the Property which may attain a pronty ever thir Mortgage. 2nd leaschold pavmenis of ground rents. if any. in the manger
provided under paragraph 2 hereof or. if pet padan wrh meanner. &y Barrower making pavment. when due. direcily 1o the
pavee thereof. Borrower shall promptly furnish 1o Zicrider all notices of amounts due under this paragraph, and in the evemt
Borrower shail make pavment directly. Borrower shdl promplivy fumish 1o Lender reccipis cvidenting soch paymenis-
Borrower shail prompily dischasge any lica which has prioniy over shis Morigage: provided. that Borrower shall ool be
sequired 10 discharge any such lien so long as Borrower stha!l apree in writing to the payment of 1he otligation secured by
soch lien i a manner acceptable 1o Lender, or shall in food (27h contest such Lien By, or defend enforcement of such lien in.
legal proceedings which operaic to prevent the enforcement ofthe ticn or forfcitute of the Propesty or any part thercol.

5. Hazard Insuorance. Borrower shall keep the improvemncats Jwrw custmg or bercalier crected on the Propeny insused
against joss by fire. hazasds included within the term “cutended coreryge™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may roquire; prosirad. that Leader shall not require that the amouni of
such covzrage exceed that amoun! of coverage requined 10 pay the suns Lerured by this Morigage.

The insurance carrier providing the insvrance shali be chosen by Lortou-r subject to approval by 7 piovided.
that such approval shall not be unreasonably withheld. All preminms on if sorasee policies shall be paid in the mancer
provided under paragraph 2 hercof or. if not paid in such manner. by Borrousr m-king payment. when doe, dicectly to the
INSUrINCe CALTICE.

All insurance policies and renewais thereof shall be in form accepiabic to Leadker and shali include a stamdand mosigage
<lause in favor of and in form accepiable 1o Leades. Lender shail have the right 1o 20id the pollcm and rencwals lhc-cof
and Borrower shail promptiy furnish 1o Lender all renewal notices and al] receipts of 3o premiums. In the event of loss.
Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make prr..f of loss if not made promptly
by Borrower.

Unless Lender and Borrower otheiwise agree in wiiting. insurance proceeds shall be applicd so resiorabion oF repair of
the Property damaged. provided such restoration of repair 35 coonomicaliy feasible and the sxcuriiy of this Mosigage is
not thereby impaired. If such restoration or repair is not cconcmically fcxsible or if the secunvy of Wwis Morigage would
be impaired. the insurance proceeds shall be applied 1o the sums sccured by this Monigage, with b excess, if any. paid
10 Borrower. H the Property is abandoned by Borrower, or if Borrower fails to respond 1o Leader wathur-20 days from ihe
date nolice is mailed by Lender 1o Borrower that the inmsurance carnier offers to selife a claim for insurawce benefits, Lender
is authorized to collect and apply ihe insurance procceds 2t Lender’s oplion cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postponce the duc date of the monthly installmenis referred 10 in paragraphs | and 2 hervofl or change the amoumt of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, titic and inlcrest of Boitowes
in and to any :asurance policies and in and to the proceeds thareof resulting from damage to the Propenty prior 1o the sale
or acquisition shall pass 10 Lender 1o the exient of the sums sccured by this Mortgage immediately prior to such sale o7
acquisition.

6. Presenation and Maintenance of Property: | holds: Condominiums; Flanned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic or permit impairment or deteroration of the Property
and shail comply with the provisions of any lease if this Mongage is on a leasehold. If this Mostgage is on a unit in a
condominium or a planned vni dc\clopmcm Borrower shall pcrform all of Borrower’s obligations under ihe declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and n:gulanons of the
condominium or planned unit development. 2nd constitucnl documeats. If a condominiom or planned unit Sevelopment
rider is executed by Borrower and recorded sogether with this Morigage. the covenanis and agreemenis of such rider
shall be incorporaied into and shall amend and supplement ithe covenants and agreements of this Morigage as if the rider
were a part hercof.

7. Protection of Lender’s Security. If Bommower fails to perform the covenants and agreements comtainsd in this
Mostgage., or if any action of proceeding is commenced which materially affects Lender’s interest in the Property.
including. but not limited to. emincnt domain, insolvency. code enforcement, or arrangements oF proceedings involving a
bankrupt or decedent. then Leader at Lender's option, upon potice to Borrower, may make such appearances, disburse such
sums and take such action 3s is pecessary to protect Lenader’s mterest, mcluding. but not kimited to, disbursement of
reasonable attomey’s fees and entry upon the Property to make repairs. If Lender required mortgage inswrance as a
condition of making the loan sccured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in cffect uniil such iime as the requirement for such insurance terminates in accordance with Borrower’s and
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