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IHIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
One North Dearborn Street
Chicago, Illinoils 60602

ADUSTABLE RATE CITICORPO SAVINGS™

MORTGAGE Corporate Ofiico

One South Dearbaorn Straut
Chicagao, Mlinois 60603
Tolephone {1 312 877 5000)

880740 a7 LOAN NUMBER: (00861698

IS MOTTTGAGE ("Socuridy Inshismont™) is givan un February 18

HUE Thu peangigon 15 (BVA RADWANSKA, DIVORCED AND NOT RE~-MARRIED 9
2 / )

"Hottoww ") HinsdGueiesty Instiumuant s given o Giticorp Savings ol llinois, A Foderal Savings and Loan Associalion, which
i cagantead wnd warshing uediar thu laws of The Unilud Stales, and whose addiass is Ono South Doarbarn Stroel, Chicago, Ninmus
GOGOZ  ("Landur™). Buorrcwer owos Londor the principal sum ofONE HUNDRED FIFTY THOUSAND AND 00/100---

- - Dullis{U.5.$150, 000,00 ). Thig dobt g avidencad

Ly Banowe's note datud thusame date as this Security Instruinont ("Noiu™), which providos for monthly paymunts, with 1o
all dobl, b nat paid cachon, oue and passble on March 1, 2018

Fhrs Sucondy insttomoint sociius W Laadec fa) o ropaymuant ol thu dubil ovidenced by tha Nolo, with inturest, and all ronuwals,

valunsions st imodihcations; (b 1he paymontof 2 other sums, with inlurest, advancad uhdur paregraph 7 1o protect the socunily

ol this Sucunty mshrarmont; and (¢) thoe performan e o) Barrowar's covorviinls and agroaments under Lhis Security nstrumont and

thu Moty Fur this purpose, Bonower does heroby mosasye, granl and convey 1o Lendor the foliowing described properly locatod

n OO0k County. Hinuis:
SEE RIDER ATIACHED

Parcel 1:

) : o] T the St 25y fect of Lot B in

The west 18.29 leet of th cast ?B.,o of | o
Garibaldi Squarc Subdivision, being « s@bd1y1§19n of parts
of Blocks 40 and 41 of Canal Trustee's &ubd1v1510n‘of phc
West 1/2 and the West 1/2 of the Nortpncast L/ﬂ 9f b%c?l?p L
17, ‘Township 39 North, Range 14, Bast of ‘the Third Principa
Meridian, in Cook County lllinois.

Parcel 2.

Basement fTor pedestrian ingress, cgress'and ucces’ fﬁ:ltgﬁ nd
benefit of Parcel 1 over and across lLots 2@, 27, ﬂgl’ﬁf.:;.gn
for vehicular acess, itngress and cgress hctweQn weﬁ:viq?‘%bovcr -
Strect and the townhome lot owned by the owqct'of {jif%iibn 2
and across Lot 28, all as dgllneuted on plat qf subdivis L
aforesaid and as set forth Ln_nocluratjon 0€1C?Vﬁn?qt?? Yo 1988 u&i
Conditions, Restrictions and lasements recordec ehruarty-16, 1
document 88065290, =
N
a3

Mortgagor also hereby granst to the mortgagee, 1ts surccssors and
assigns, as rights and casements appurtenant to thg q:ovF fit
described real estate, the rights and easements for the heneli

of saild property.

This mortgage is subjoect to all rights, cascments, rcsgrl?g%gni,
conditions, covenants and rescrvations us though the provisiont
wore recited and stipulated at length horeln,

This rider is attached to and made part of this mortguge dated
this 18th day of February, 1988 A.D.
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I Lesider esuived maebpigte insuraneo ns o eomdition of mulnn] Town' spetiead Uy Wits Sovurit, ¥y lastrnend,
Borrower shadl puy the peemivims roquired to maintain the insueance in oloet until sueh G as tha reguirement for the
insuranee leciminates ieaecordamen with Bosrower's nod Losdwe's weitton agroomoent, or applicnble Low,

B Inapection, Lendee or (8 ngent may mucke ceasunnblo entires upon sd ingpoelionys of o Propecty, Londer
shadlpive Borrower notice ab the tin of o prier 1o an isspoction spoeilying rousonably caso (e e inspoeLion,

10 CondanmaLion, Vhe procesds ol wny aowoard or elaim for domagpes, divoel or songsgquentiod, in conneglion with
any vundemipation ov other taking of nay paet of Uhe Proporty, ov for conveyanee in Bou of condumnpition, e hoerehy
asstproed asd shadt begacid o Loader,

T the ev et gl i tolad tnking of tho Proporty, the procouds shad] Dooagppliod to tho sume seeared by this Seeority
Tnstroment, whather or not then dus, with wny excess puid ta Borrower, I tho evont ol a paethad tiking of the Property,
unless Borrower aoud Londer otharewise agores inosweiting, the sams securod by this Seeority innteammont shinb o ceduced by
the et o 1he proeeds mudtipliod by Lhe lallowing Craetion: () 1he lotn) ameunt of the sums seearod imvslintioly
Derlove Chie kg, divided by () tha Bade ket sidue of the Properly iimmaedintely before tho laking, Any binhhnee shall o
praiid 1o Horrower,

1 the property s aluanlond by Boevowor, or if, after notice hy Londer to Borrewor thut thy condvmner ollars to
e i isiod oe setthe acelivim for doaaigies, Bocrower Tudls wovespomsd 1o Laidor sithin 30 divya aler L dato the notive is
piven, Lendevis uathoriasd o eolleet o wpply tho procaesds, nits aptivn, vithee e costoration or ropnie of the Praperty or
to the sums secured by this Secuvity Insteument, whaethor ar not thon duo,

Unless Bewder and Borrower therwize ageeo in writing nny apphivation o procoods (o pehiipnd shadl not extend or
puastpone the dbde ante oF tie monthly payments reforrd to in puesggenphs Loand 2 or chinngo tho amount of sueh poaymuonts,

L0, Horrownre: Nob Holonsmd; Forboureanes By Landor Nob e Waivar,  Fxtonsion of the time tee paymont or
modification of wmeetiziction of thy sums seeaeed by thin Sueurity [nsteimunt granted by Tamder W any suegessar in
intervest of BorroweesXott nol oporade to relasa the linbility of thie originnd Barrowss or DBoreowar's suceessors in intorost,
Lasider shad not Le pdiucred tu commenee proceedings agaiosl nny suceodsor in intorost or eeduse b extend time for
ey menl orotheesise mnd ayaenartizition of the sains socacod by Wis Seeurvity Insteamont by conson ol aery deoond made
by the eriginad Borrower or Bedros7ers suceessors in inlerest. Ay frobonennee by Tander in oxvreising noy vipht or pemedy
shadl not be o waiver ol ov preelade Lho exorcise ol any vight o romody,

11 Hueeassors and Angia Boumd; Juint and Sovoral Liability; Co-8iggnors. The covunnnty nnd apgrosmoents of
Wis Seenrily Insuroment shud) binsd wal Yepehi the speeossoss o nasiens ol Landor nmd Bomowaor, sulject 1o thy provigions
alparingrnph 17, Borrowers covennntspad apmreemwmts shull bo joint o suvernd. Any Borrowar who eoenipis this Security
Fustruwonent Lt does gt execite the Noto: 20050 ca-signing Chix Sueurily Tnsleament only o maruge, geant and convey
e sems seeurnd by this Seeurity Iasteaoionts nond (o) agirees thnt Londor and oy other Boreowoar may agroe to oxtend,
madily. forbeae o make any aeconmodationy witly ropesd o tho Leems of Lhis Saeurity Tnstenment or the Nole without
thad Borrowere's consent,

12, Loun Charges, 10 the loan seeured by tada Seeuricy Tnyteumont is subjoct to n low which sets maximuom lonn
chiarges, and the lnw is fondly interproted so thi the inlerst or othor fean ehorgos collectod or o Lo collected in
connection witl the toan excewd the permitiod nits, taen ) any seeh loan elnege stindl bo roducud by the wmound.
nevessingy o oreduce the eliaege o the peemitbod i oSO gy sums adveady collocted from Bovrowor which excuoidod

permitted Hmits will be rofumhed to Borrower, Landor muylchoose (o maka this rolund by raducing the pringipald owed
under thee Note o by madkingg o diveet puyment to Borrowee, 1a @olead raducos preincipnl, tho cadoetion will b trentod ason
piatial prepayment without any prepayiment eharpe undor the Peobs,

UL lagiglation Alecling Llantde’s Rights, 1 eowctoent draepication of applicable lows s the elfect of
renderigg iy provision of tha Nofe or this Seeurity Tistramant unentbrees5ike necording o its torms, Londer, it is optian,
utay vagguire inmedistte payment o foll of all sums socuemd by this Secarie OSsteamont nmd may invoke any remmldios
periitied pavigaph 190 Lendor oxereises Lhisoption, Lendee shall tnko e stogim spogiBicd Do the secoml paragienph off

pivvigiraph 17,

14, NoLives. Any notice e Bueeowor provitded for in this Seeurity Tnstruimsid shadl bu ggiven by defivoring icor by
mailing it by fest call mail nnbess appticable law vequires use of ansther moethod, Pae natico shall ho direetad to the
Property Address or iy ather wddress Borrower designiies by netice (o Lendor, any hoties to Lander shiall be given by
fiest class wail to Lenter's address stated hevoin or any other wddress Lamdor designatos by sotice o Berrower, Any notice
provided for i this Seewrity Insteament shal be deems] 10 hivve hoen givon to Borvower or TLond@shen wiven as provided
in this paeageaph,

15, Govoarnimg Lavw; Sevarability, This Seeucity Instrumend shall bo governed by fodeeiad bowannl the law ol Lho
Jurisdiction in which the Property is locn b, In the ovent thab nony provision or elnuse of this Seeurity Dsbramaoent or the
Note conllicts with applicable lew, such conliel shall not afluct other provisions of the Security Insbumaent or the Nole
which enn be given elfoet without the conNicling provision, ‘Po this end the provisions ol this Seeurity Tastivrientnnd the
Nuote are dechivred e be severabloe.

F6, Burrower's Copy, Harrawes shadl bo given one conformad copy of the Noto nod of this Security Instrument.

7. "Pranalur of the Property or o Bonoficind inlorest ia Borowee, 10 all e ang part of e Property ar nay
interesk in il is sobl o teaonsBerred Gor i henediet] intorest in Borvawoes s sobd o tenonsforred and Borrawer is nol o nonlurn)
perrsun) without Lenders prioe written cansont, Tander may, ot its option, reguived immedinte pnymoent in (ul) of nll sumes
secured by this Securily Instrumenl, However, this aption shall oot bu exercismd by Lender itoxercise is probibited by
foderal Lew s of the dage of this Securily Instrumaent,

Whender easvreises this option, Leador shall give Boriower notice of necoleration. Ihe notico shalb provide o period
alnol less thin 30 duys Team the dote the notice is delivered or mailed swithin which Bovrawer must pay all suns secured
by this Sevurity Instramnent, J5 Borvowoer fails o pay these sums peior to the expiration of this period, ander mny invohe uny
vemedios permittad by this Security Instroment without further notice or demand on Borrewoer,

I8, Barrower's Right o Reinstato, 10 Borrawoer meets certain condition, Borrower shol) have the ripght to hve
codireement ol this Security Instrumentdiseontinaed at iy Lo preior e the earliorol(a) & days or such athure poviod s
applicable liow may specily for reinstatemest) belore sade ol the Proporty pursuant to any power ol gade conbayined in this
Secuvity Dnstrament; ov th) entey ol o judpgement enforcing this Secarity Instrumuent, Thoso conditions nre thst Borrower:
G gy s bender all sums whiieh then waould be duo undur this Securidy Inatremoest nod the Nete Jud not aeceleration
sevurredo b enres aoy detioadt ol any othor toveannis or agtreoments; (2) pays all oxponnos ineneed in enforeing this
Seewrity Instramesd, inchnding, but not limited Lo, raasannblo attorness’ foes; nnd (d) takes such netion s Lendaer mony
reasonibly requive (o assuee that the lien of this Seeurity Instrument, Lendar's vights in the Property and Borrower's
oliligivtion t poy the sams seeured by this Secarity tostrament shalt continue unclinnged, Ui reiasttemseat by
Horrower, (his Seearity Tustrumont nimd the obligntions secared heroby shidl cemain felly efMoctive s iCno acceleration hid
ocenvred. Huweser, this vigrht 1o cainstnte shadl not apphy i the cse ol seeeloention ander the paeaeaphs 18 or 17,
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NON LUNHOHM GOVEMANTS. Borower and Londoe finthor covonaiit and agion as laifows:

O Aceoioratien, Homadws, Lundoe shall give sobeéo to Dotrowar prior 6 acerloration tollawing tlaroawer's bHrosch
ol any covorael or el e Hies Boeaaosty rerarred {nd nol paoe e socedliianon undor parnyraphn 13 nnd Y72 unlann
pphcablo law providus othorwiso.)  The notico shall spogily:  {B) tho dolaubly (b)) tha aclion requicod to curo e dolol;
{€) a dotoe sl loss than 38 days rom W dole 1hu nolico s givon 1o Borrowar, by which tho dolpult mual bo curad; and
{1} What laduro o cure tho delaull on or baloro tho dalo apocitiod v the nolico may fosull in sceetaration ol tho vums
socured by s Secunly Inatrumont, forocloguro by judictal procuading and salo of tho ropurty,  Tho notice ahall furiher
worm Bofrowar ol tho ngiit o roinsinto e accoforation and the nght © asasort in tha foroctosuro procaading tha ton-
rlanca ol o dutonlt o any othor dolonso ol Borrawor 10 accoloratlion snd {oroctonoro. 11 tho dotaall in nol curod on
or botora the datg apocdad e tha colica.  Lendor e opRoR oy 1equieo IMImmsnIe poymom In 1ol ol ol sums socurod
by this Sotunty Josiramant withoul furthar domand ang may toroclose thin Sccurily Ingtrument by judicial procooeding.
Londor shol be onbilnd o colleet all oxpanson incurcod in pursuing 1ho remadiog providod i thig patbgraph 11}, inclutng,
bt 0Ok lniund 16, rodsonabio altorayn’ foos snd costs ol UG eradon:o.

20, Londue i Prossosmon. Upon accaluriehon andor parugraph 19 or abandonmant of iho Propoily i st any limuo pror
W o vapralion ul any punod of Tedoimplon foilowing udicial Gafu, Lundar (ne porson, Oy agont o by judiciadly appumilad rocuivaorn)
shall bu enitlod o enter upon, ko possession ol ond manago the Popady and o collect thy oty of the Proparnty includg
fhant past dat. Any cuds eolieatad by Lander or e tocarear shall be apphod es) 1o pRymont ol Ihe cosls of managoamont of
the Proporly and coliuenon ol runts, including, LUY not unitod e, cavars 10O, PIIINIGE 01 TEEHVRE'S bods and  roasonabla
lorsoys' fuus, el oo o g sums sucuad by s Socoty instnunnnt.

210 NMolonsa. Upan paynient of all sums sceuikd by s Sucunty tstromuonl, Losdoe sholl soluaso s Suconly Instoomcnt
wilhout charqu to Bortowagr. Hlormowor shalt pay ny rocordaian cosls.

2: Wavar o Hiomastoedd.  Borrower wavng all gt of hainosiuad axomption m the Piopoly.

24, daen o e Soeurily Instramant. 1 one o moto ndoes ate oxucutad by Borrowor and 1ocordud loguthar with thi
HSugurity dnsiruntont, e coveats and ageetmonty of voch auch odor sboll Lo incorporatud o and shat amund and supplomoent
e covananie” st ngrommants af tho Sacunty Inglramont ja o 1ho ridorts) waio a part of s Sacuaty Inattsmont. |[Chock ap-
oty Dosfou))

Adjuntablo Rata Ridor l__.l Condaimmum Rekor l_._l 2-4 Famdy Rudor

K

[ I Giratthraidued Tivyont FSaaor C_.] Plannad Ut Gavelopmont Ridaor
K oo spoetyy AdJusleble Rake Mortgage Conversion Rider
SEE RIDERS ATLACHMED HERETO AND MADE A PART HERDOR
LY SAGNING BELOW, Dorrownr ageopls and wpmes 1o 1ho ims ond covoenanls contamod iy s Sucunty Ingttumond and w any
mlut(a)-ngn,u:ulud by Borrowaor aned tucardet) wathy it

- .
-

¥ : g’ . A .
‘“.a;;tx’f’_}ﬁdéc_@lzzé#waﬂaw
EVA RADWANSKA -Horrovur -Bonowor

-Borrowar 3 rowen

.
\
- D ) /(\ e Contniity 68

SIATE OF WLINODWG, 0 o e Tn

I THE UNDERSIGNED . & Nutary Pubiic i gad tor 8ad cusrdy sod s, ou
haruby curtity hah - EVA RADWANSKA, DIVORCED AND NOT RE~MARRIED

» putsonally koown Lo ma 1o bo ho sume Puson{s) whose name(s) o 18
substnbud o the forogong msliumont, appoarad bolore mo thiy day v porson, and ocknowlodgoed thal._ . __she
suwgeied v dulveagrad e gaid nginunmont as _.b.gl, ,.,[uu and volupliny ael, for the vaos and purposus thuren sul toih. ;‘-\

(,
10 (3 .

( -~
Givan uncor my hangd aad alticial seal, g ___N_.!.S._*_ -\\clay ol ‘I"ﬂ PA O i

o g GROL ) FELLOYS , e N iQ \Ad_Q e
¢ r\H y phblic, State of Winois : L
My Commission Expires Feb, 24, 1991

(Sqxicar bl 1 Laws Feewnacd Few Landor ) Focisces)

LMY
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HORTGAGE RIDER

Loan Number: ODDDOGI69S

NOTICE: The Security Instrument secures a Note which contains a provision
allowing for changes in the interest rate. Increases in the intereat rate will
result  in higher payments. Decreases in the interest rate will result in lower

payments,

This Rider is made this 1HTHU day of FEBRUARY , 1988 , and isg
incorporated into and shell be decmed to amend and supplement the Mortgage, Deed
of Trust, or Deed to secure Debt {the "Security Instrument®) ot the same date
given by the undersignoed (the “Borrower") to sccure Borrowor'o Note to Citicorp
gsavingn of Illinois, A Fedoral Savings and Loan Association (the “Lender”), of
the same™ date {the "Note"™) and covoeving the property described in the Security
Tustrum<it and located at L5103 WEST JARRLSON
CHICAGO, ILLINOLS 60607

{Property Address)

MODIFICATIONS. In os#dition to the covenants and agreements mado in the Security
Instrument, Borrower and-Lender further covenant and agree as follows:

A. 1Interest Rate and Monthly Payment Changes

The Note has an "Initini—~ Interast Rate" of 7.625 x. 'The Note
interest rate may be incroavoesi or docreased on tho 187 day of the month
beginning on MARCH | . 19 89 and on that day of the

month every 12 month{s} thereaitur.
changas in the interest rate are joverned by changas in an interest yate

index called the “Index", The Lnriox 18 the: {CheeX one box to indicate

Index.}

{1) 131* The weekly average yield en Unicnd Sates Troasury securities
adjusted to & constant maturity ou ] vear (s}, as made

available by the Federal Reserve Board

{2) I1_t* The weckly auction average (investmenc) yield on pix month United
States Treasury Bills,

{3} {_1* Other:

*»If more than one box is chocked, eor if no box is checked and Lender and Bor-
rower do not otherwise agrece in writing, the First Index named »ill apply to
Notes with Change Dates one yeuar or more apart and the Secord Index will
apply to Notes with Change Dates less than one vear apart.

In no event over the full term of the Hote will the dinterest rate be
increased more than SIX AND 3/48 percentage points ( 6,375 x)
from the Initial Rate of Interueat,

Before each Change Date the Note Holder will calculate the nevw interest rate
by adding THREE AND 1/2 percentage points | 3.5 %} to
the Current Index. However, the rate of interest that is required to be
paid shall never be increased or decreased on any single Change Date by more
than WO percontage paints { 2 %) from the
rate of intevest currently being paid.

If the Interest rate changes, the amount of Borrower's monthly payments will
change as provided in the Note. Increases in the interest rate will result
in higher payments, Decreases in the interest rate will result in lower

payments.

LL0v2088
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If could be that the loan secured by the Security Instrument is subject to a
law which sets maximum loan charges and that lavw is interpreted so that the
interest or other 1loan charges collected or to be collected in connection
With the lcan exceed the permitted limits, then: (i) any such loan charge
shall bdbe reduced by the amount necessary to reduce the charge to the per-
mitted limit; and (ii) any sums already collected from me whieh exceeded
permitted limits will be refunded to me. The Lender may choose to make this
refund by reducing the principal I owe under the Note or by making a direct
payment to me. If a vefund reduces principal, the reduction will be treated

as o partial prepayment,

.

Prior Liens

If Lender determines that all or any part of the sums secured by this Secu-
rity Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Bor-
rower shall promptly act with regard to that lien as provided in paragraph 4
of the' Security Instrument or shall promptly secure an agreement in a form
satistostory to Lender subordinating that lien to this Security Instrument,

Transfer o! the Property

If thare is @ transfer of the Property subject to paragraph 17 of the Secu-
rity Instrument/-Lender may require (1) an increase in tho current Note
interest rate, ol /2) an increase in (or removal of} the limit on the amount
of any one interest rate change (if there is a limit), or {3) an increase in
the 1limit on the wuount of interest rate change over the full term of the
Note, or all of thess, us & condition of Lender's waiving the option to

accelerate provided in paragraph 17,

By signing this, Borrower agrees *t2z 41l of the above.

1]

. > X
[ET N ! . v
oA (,/‘\.; L_,‘;Z,/[.‘;,(‘ée.(,,:v . (,(,g;\" (Seal)

EWA RADWANSKA -Borrower

{Seal)
~Borrover

{Seal)
-Borrower

L. 'seal)
~porrowatr
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ADJUSTABLE RATE
MORTGAGE CONVERSION
RLDER

Loan Number: 000961698

TS ADJUSTABLE RATE MORTGAGYE CORVERSION RIDER is mde this _1BTH  day
of _FEBRUARY.. . .« 1% 88 and Is tucorporeted Into and shall be
devingdy to amend and supplement the Morcgage (the "Securlty Instrument') of
the s date piven by the undersigned (the "Borrower”) to secure Borrower's
Adjuscabie Rate Note (the"Note") vo Cltleorp Savings of Illinols, a Federal
Savings wdd) Loan Association (the "Lender") and coverlng the property
desceribod “abhe Securvicy Tnstrament located wt: 1513 WEST HARRISON

CHICAGO, ILLINOIS 60607

APDTTIONAL COVELANTS: In addition o the covenants and agroeements
sade inoche Secartty losteument, Borrower and Lender apree as follows:

The adjustable Rote deve Conversion Rider to Borrowur's Note contalns
provisions that allow the Beecaver to convert the Adjustable Rate Note to
a [lxed rate Note. That Rider provides as follows:

A, FINED INTEREST RATE OPTLON
1. Optien to Convert to Fixed Rate

I have an option, (the "Conversion Opcion') which T can exercisa to
convert the interest vate I am vequired tv pay by othe Note from an
Adjustable Rate to a Fixed Rate caleuluted under Scetion A (4) below for
the remaining term of my loan unless Sections ALY =7 A(2) of this Rider
will not permit me to do so,

The conversion can anly take place on a date speeified uy the Note
fotder during the period of time (the "Conversilon Perlod") biginning on
the SECOND _ Change Date and ending on the TENTIL__ Change Dabae-of my
Note, Each date on which my adjuatable {ntercdt rate can convest to a
new fixed rate is called a "Conversion Date" T can convert my ihuarest
rate only on one ol these Convernion Dates,

LE T want to exerclse the Converslon Optlon, 1 wust [drase meet &
certatn conditions, Thoue conditions are thats {(a) I am not in default Q.
or foreclosure under the Note or the Security Instrument on the date 1T @
glve the Lender notlee that T want to exevelse the Converslon Option, ﬁ}
or on the date the Lender roecelves my sipgned Motice of Converglong (h) Es
T am pot in default or foreclosure under the Mote or the Securlty ™

Instrument on the date ot which my interest rvate cauverts from an wl
adjustable rate to a [lxed vate (the "Converslon Date'); {(¢) I have not
been asusessed for move than ene (1) late eharge in the twelve (12) months
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Immeddately preceding the date U glve the Lender notice that 1 want tu
exerclse the Conversion Option, and I am not assessed o late charge from
tive time I pive such notlee to the Conversion Date; (d) within the rimes
described below In Seetlon A(2) § (1) give Lender notlce of my deslry to
exercise the Conversion Option; (1) pay a non-refundable fee (the
"Conversion Fuee') equal to $ 250,00 ¢+ (114) properly complete and return
to the Lender the Notlea of Gonverslon after 1 obtaln from the Lender the
information necessary to complete Lty and (dv) I glve Lender uny additional
documents and mece any additlonal vequirements that may be necessary Jov
excrcive of the Canversion Optfong and (e) no asswmption of my loan has
oceurred, (TF my Loan Lg assumed, a0 may be permfreed under certain
condloions spectt lad Inoan Assumptlon Certificare that way have been
dedfvereddty me by the Lender, my loan will no lenger be eonvertible to

a Clwed rareloan), My vights under this Rider are not assignable,

EXFRCTSE OF CONVERSTON OPTTON

[ way not begrs” Lac conversion process coarlicy than the wonth
fmmediantely preceding the, SECOND  Change Date. My last opportunity
to begiu the converslonworecess 1s the month dmmediately preceding the
Final Change Pate to occucduring the Conversion Period. T may begin
the conversion process durdng any month between these months,

To begin the converadoen process dn a pavticoular month, 1 must
telephone Lender during regular businags hours some time [rom the opening
of business on the lrot business day of that month through the close of
business on the fourth business day of <hiat month at Lender's Customer
Service Depavtment (  (312) 977-5770 ) or at such other number as
Lender may advise me, Lender will advise-me of-the fixed rate then
avallable vo me and give me {nstructions on campisting my Notice of
Conversion,

IT T deecdde to oxercise my Conversion Optlon, IFmoat complete my
Notlee of Converslon and veturn Lt Lo Lender together w!th the Conversion
Fee. The properly completed and algned Notice of Conversion and the
Conversilon Fee MUST be recelved by Lender no later than tha deventh
business day of that month, The Notilce of Conversion and Coaveraion Fee
must he received by Lender at ifts offilco specified during my teiephone
conversation required above.  Delavery to one ol Lender's other otflces
does not satlsly thly deldvery vequirement, and may rosult in a delay that
will vender wmy attempted exereise of my Conversion Option null and void,

3, EFFECTIVE DATE OF PFIXED INTEREST RATE,

101 satlsly all of the conditlons for exerclsing the Conversion
Optlon described 1n Section A(2) above, the now [ixed interest rate will
go into effect on the first day of the month following Lender's recedpt
of the Notlee of Conversion and Conversion Fee, This date 18 called the




¢

UNOFFICIAL COPY

"Converston Date, 10 @ do not satdify all of these condit lons for
eserelslug my Converston Option, or | fmproperly complate or slpn ny
notice of Converslon, any attempted cxerelso of my Conversion Option
will be of not effvet, I I have timely watisfded a)l of thoue

cond frions fov exevelsing my Converaion Dption, 1 may capcel my exercise
of my Couvarsion Optlon by notice slgnod by all Borrowers and recelved
by Lender before the Conversion Bate. 11 1 do cancol however, my
Converslon Option will become nall and void, and my Note will vewaln an
ad justable rate note untdl maturley,

b, CALGULATTON OF FIXED RATE

dy ew tixed dntervest rate will be determined ag of the close of the
Federal dactapal Mortgape Associatton’s last business day of the month
tmmedlately precading the wonth In which I deliver my Notice of Conversion
and Converston Fee to Lender, and will be equal to the Pederal Natlona)
Hortgape Assoclation's 30 year A/A 60 day deldvery required net ylald for
flsed rate mortgages as quoted with no commitment fee (the "FNMA Bi=Day
Race™) plus 1,00 Fergentape polars (cha "Maregin").

1L the UMMA 60-Day Rate ls-ast avallable when 1 oxercise my Conversion
Option, Note Holder will choes< a substitute rate which is based on
comparable information, TE I exeraise my Conversion Optlon, any llmitg
on dncerest vate changes en any Change Date or over the full term of my
Note witi uot apply when the fixed ¢ate 18 cstablished, However, the
fixed lnterest rate will not exceed a‘maximum rate of 25

5. DETERMINATION OF NEW PAYMENT AMOUNT,

1f T choose to exercise the Converslon Optlon, the Note Holder will
determine the amount of the monthly payment thatronld be sufficient to
repay the vnpald principal L am expected to owe ow e Conversdon Date

B Tubl on the maturfty date at my new {ixad fntovess vate In substantlally
equal payments,  The result of this caleulation will be the new amount of
my monthly payment. Heginning with my Flrat monthly paymesc after the
Conversion Date, I will pay the new amount as my menthly pavmest until

the maturity date,

B, Transfer of the property or a Benellelal Interest Ly Botpower,

1f che adjustable interest rare of wmy Note is converted to a fixmed rate
under this Conversion Option, all of the assumption rights available
under the terms of any Assumption Certificate provided to me to
supplementing the Note and Security Instrument will terminate on the
Conversion Date, and the terms under which I may be requlred to pay in
full all amounts 1 owe under the Note which are deseribed in the section
of the Note captioned "Uniform Sccured Noto" shall continue to be in full
force and effect without exception,
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BY SIGNING BELOW, HBorrower dccepts amlb agrees to the teems and
couvenants contalued Ln this Adjustable Rate Mortgage Conversion Rider.

EWA RJ\I)WANS!\:’\ BU ry ﬂwul i Borrower

Borrvower Borvowey




