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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this ____3rd iy of 1998 betwom the Mortgage:.
Howard A. L. landon and Carolyn Sue Landon, his wife therein, “Mectgagoc.

and the Mortzagre, The Morthermn Trust Company. an TEnols banking corporation, with its main banking office at 50 South La Safile Sirvet, Gacage.
tHinois 60675 thardin. “Ma 2z g=a”)
WH “HE.-:S. Martgagor kas oui7zod into The Northan Trust Company Equity Credit Line Ageerzect 2nd Distlosore Statersect {the ™ Apmonact)

dated 1988 . prrseint 1o wich Martgager may froes time (o dime bocrow froe ‘h!a‘.aaem:.s

not 20 excied “:e aggregate o«.:.m.;c.n;' yingpal balance of § {ihe “Maimum CreE: Amoent™). pos &
thereon, which intorest is pavableat thealeaad &t mmagm:.m:«mmwmn.mmmmmmw
:hmm are doe 2ad parableen ___Jaguacy 15 laalamuuxultmﬁﬂmbmmmaue
more than 20 years alter the date of s Maigegr

NOW. THEREFORE. to socure to Mortgages the mpdvmint of the Maxinom Creclis Amtrant, w3th Interest thervoe, porseznt Lo the -\,ma‘ﬁ
tha payment of all sures. with interest therqon, afva ond ia anoorcance himeatth 1o protct the saczrity of this Mortgage. end the paeforminos

the covenants and agroammts of Mortgagor herein aantalnr & Martzagor doos hoooby mor gage. grait ﬁ—rahaadmm&(a‘.;:;\e:hm!‘
located in the County of Sate of INmEs which has the stroet 28isess

2610 Am ;;E f&ng NQ[;;hhr_QQk' f? ’_GG!‘! S{X}Sf
{heresn “ Property Address™), lagally described ax

LOT 20 IN NORTHBROCK KNOLLS A RESUBDIVISICY OF
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE "HIRJ) PRINCIPAL MES

fethruary

e

: NORTH WEST 1/4 OF SECTION 92,
ERIDIAN, IN COOX OOUNTY, ILLINOIS.

SERT-4Y ZESG
IEPY-L1 RIDCRY
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Permanenit ladex Number __9%-03-103-033 C

TOGETHER with al] the inprovammts now or bareafler enected on the e -, and &3 exsernenis, oI Fhs, AppRrtEnEnces, Fents, rovaliies. minerai
ofl and gas rights and profits, water, water sights. and water stock, and &l Sixtores mo:hcw’.xr a:.:adui 17 the propersy covered by s Mocsgage:
and all of the foregoing, together with said property for the Jeasehoid estate # this Moctgage is oo 2 lezsehol § we hardn referved L0 as the ™ Propocty™.

Moz gagor covenants that Mortgagor is lawhilly seizod of the estate bareby conveved and has the right tomon 2ge. raat. aad cocvey the Property.
and that Mort gagor will warmant and defend generally the title to the Propacty aganst aﬂd&msmdﬁmnﬂgwbﬁ'vrvmmd(&z.m
easanents, or restsictions listed in a schodule of exoeptions to coverage i asy Cile inwurance policy insuring Mortga or's intarest in the Property-

COVENANTS. Mortzagor covenants and agrees as folows

1. Payment of Prindpal and Iaterest. Motgagor shall
promptly pay when due the principal of and interest on the indebtedness
incurred pursuant to the Agriement. together with any fees and charges
provided in the Agreement

2 Application of Payments. Unless appEcable irw provides
otharwise all payments rocdived by Mortgagee under the Agreanmt aad
paragraph 1 heroof shall be applied by Morigagee first in paymaent of
amounts payahle to Mort gages by Mort gagor under this Mortgage. then
to interest. foes. and charges payable purspant to the Agroammt than
to the printSpal amounts cutstanding vnder the Agreement.

1§ Morigagor has pxd any precompeied Thence chirge, mhoo
Mortzzgos's paroeet of the entire cotstanding princpal balinee 32é
tarmination of the Equily Cradt Lina, Moctgagor shall be ectitied 2o a
refund of the voszmed poction of soch prepaid fnance churge It a0 anoct
not Jegs tha the ancant that world ba calculatod by the actasial method.
pronided that Morzgagoc shali oot be entitied Lo 20y refund of less than
S$1.00. For the purposas of thas paragraph the torm “actuzia) method™
shall mean the method of alocating payments made ¢a a dedt Setareen
the outstading balance of the obligation ad the precompated finance,
charge pursuast to =hich 2 paymant is 2ppBed first to the accoed
mmﬂ:dfmdmndmmamww(mmaa@
deScency is added Lo the outstanGng balpnce of the ohiigation.
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3. Charges: Licns. Morigagor shal pay o cacse to be paid all taxes.
assessments, and other charges. fines, and impositicns attributable o the
Preperty that may attain a pdority over this Mertgagn jeasehold pay-
ments oc groead rents, if any, and a1l paymects due under any mo:‘qa;e
disclosad by the title insurance palicy insuring Mortgagee's interest in
the Propecty fthe “First Martgage™, if any. Upon Mortgagee’s request,
Mortgagor shall promptly fumish to Mortgagee receipts evidendng
payments of amounts doe under this paragraph. Mortgager shull poarsptiy
discharge any len that has priodty over this Mortgage. except the fian
of the First Mortgage; provided. that Martgagor shall not be requised to
discharge any such Len 50 long as Mortgagor shall agree in writing o
the pavment of the obﬁgazim socared by such Jian In 2 manner acocptable
to \Iot‘.gagte er shall in good fm‘:cmm:s:thﬁmhv.ord&end
exforcenont of such Len in legal procoidings that operate to prevent the
enforecemnont of the lien or forfeiture of the Property or any pyt thareol.
4. Hazard Insurance. .\Icr‘.ga‘,-ur s:&1 keep the Improvamnants now
existing or hereafter eroctadd on the Property insured agains: Joss by fire,
hazards included withis Lie terns “extonded coverage™, and such othee
harards a8 Mortgagie rusy requm and in such amounts and for sach
periods as Mortgagee ma) renuire; provided, that Mortgagee shall not
réquire that the amount of sack 'me- ge exooed that wnosnt o!c::era;e
required to pey the .oul amonr. sisured by tiis Morigage, taking pood
liens znd coinsurance into atow
- The insurance camier provicing &7 Uwrace shal be chosen by
T Muortgagor and approved by Mongagee Uinich approva) shall not be
. un:easmzbly withkeld). All pramivms oni5suranoe poldes shall be pad
in a timely manner, All insurance polices and (eniaals theroof shall be
in form acceptable to Mongagee and shail inghude 7 standard mo:'ba.ge
. ¢clause in favor of and in Yo acoeptable 1o Mortgagee Givrigagor shali
prompily fumish to Morigagee all renewal notices 2nd o 1 recuspts for paid
- preciums. In the event of loss, Moctgagor shall gve prosp notice to
- theinsurance carrior and Mortgagee. Morigagee may make prool of loss
if not made promptiy by Mortgagor.
Urlass Mort gagee and Mortgagor othersise agree in writing, insiranoe
procends shail be appled to nestoration or repair of the Propecty damagid
" provided such restoration or repair 1s econamically feasihie and the sacurity
of this Mortgage s not thereby impa.'.mi. 1 such restoradion or repair
18 not economicaliv feasthle or if the socunity of this Mortgage wecld be
impaired, the insurance procoeds shall be applied to the sums secuned by
this Mortgage with the excess if any, pad 1o Moctgager. If the Property
is abandoned by Mot gagor orif Moctgagor fails Lo respond to Mot gagee
witkin 30 days {rocy the cate notice is mated by Mortgagne to Morgagor.
that the insurance carrier offers o settle a daim for insurance benelits
Martzagee is acthorized o oallect 228 2pply the insurance procteds 2t
Mortzagee’s option either to restoration o repair of the Propanty of to
the sums sacured by this Mortgage
Unless Mactgagee and Mort gagor otharsise agree in wiiting, anv sxh
application of proceeds to pringpal skall not extend or postpone the due
date of the payments due undir the Agreemint or change the armount
of such payments. I under paragraph 19 hereo!. the Propecty is soquined
by Moctgagoe, all right. title and interest of Mortgagor in and to any
.ns.mxrpcﬁcesmdn md to ..’wmds.hmﬂmﬂ.x:gmd&m;e
to the Property prior (o0 the sale or acguisition shall pass to Morigagee
to the extent of the sums sacured by this Mortgage immedataly poaor
10 such sale or acquisition.
5. Preservation and Maintenance ol Property;
Leaseholds: Condominiums: Planned Unit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit wasts or permit impairment or detecioration of the
Prepecty and shall comply with the peovisions of any laaseif this Mortgage
is on a leasehold. [I this Mortgago is on a unit in a condoninium or a
planned unit development, Martgager shall perform all of Mortgagor's
obligations uncer the declaration or covenants craating o govarning the
condominium or planned unit development. the bylews and regolations
of tha omdominiom or planned enit developmnt, and constitomt
documentys If a oondominfum o planned whit developaint Sdir is
executod by Mortgagor and recordad topather with this Mot gage. the
covenants and agroennts of such s3der shall be incorpocaied into and
shail amecd and supplanect the covenants and agranants of this
Moartgage as if the adier ware 2 part heweol,

5. Protection of Mortgagee's Sccurity. If Mestzagor fails
0 perform the covenants and agroecwnts coatained ia this Mortgage o
if anv action or procreding is commenced that materially affects
Martgagoe's intevest 1a the Propecty. inacludng, but aot Ernited to. aoy

pmtdmgbyoron bd:a]fofap:wrna‘mm. einmt domain,
insolvency, code enforcement. o arrangoments oF prociedinge isvolving
2 hank:upt or docedent. Moctgagve. at Mostgagee’s eptise, spos notice
0 Mort gagor. may make soch 2ppeerances, dishzrse sach soms and take
suth acticn as is nocessary Lo protect Martgegen'sintaes. includng, bt
not limited to, dishursernent of reasonable attocnevs’ lees znd antry spoa
the Property Lo make repairs

Any anamts dshursed by Moctgagoe purseent 10this paragraph 6, with
interest thereon, shall bocome addtional indebtedness of Morigagoe
secored by this Mortgage Unless Mortgzgor and Moctgagoe 2o 20 tiber
terms of paymmt. such 2mounts shafl be pavable vpon Morizzzie's
demand and shall bear interest o the date of dishersacnt 2t te szt
parable from tame to ime oa ostst2nding princpal under the Agroccens
Nothing contained in this paragraph 6 shall receine Mo g2gee bo s
any expense or take any actica hereunder.
7. Inspection. Momgagee may make or cause Lo be mada reasocabie
eatsies upan and inspactions of the Propecty. provided that Moctsagee
shall give Mortgagor nclice prior to any sach Inspoction specying
seasonable cause therelur related 1o Moctgagoe's intecest in the Property.
3. Condemnation. The procoeds of any awand or dhm for damages.
&rect or oonsequential, in cocnection with 2ny oonderonation or ke
t2king of the Propecty, or pat u:a'mf or {or conveyanoe in Eew of
condemnation, are herehy assipnad and shall be padd to Moctgzgoe In
the even: of a total taldng of the Propety. the prooceds shafl be eppliad
10 the sums sicurad by this Moctgage with the excess, if any, p2d w0
Mortgager. In the event of pariial taling of the Properey, that fraciion
of the prooteds of the award with 2 numerator ogual to the totaf of Loans
and other amounts secured immeEately before the aking. and a
dencxninator equal to the value of the Propenty tnmedaldy befoe the
taking. shafl be applied 10 the sums secured by this Mortgage. 2=d the
excess paid to Mortgagor.

1f the Property is ahandoned by Marigzgor, or if after nolice by
Moctgagee to Mortgaa0r that the condanna a5 offered to make 21 awand
or sectle a daim for damnages. Moctgagoe {1 to respond to Morigagee
within 30 davs after the daze such notice is raSed, Moctgagoe s ruthacizad
w0 oolinet and apply the procoeds, at Mortgigee's opticn. etha to
ssoraton or repair of the propenty or 10 the sums sacused by iR
Megs

Unless M

“tgagee 2d Mortgagoc othersise 2gree in witng, &y soch
2ppheation 4f ;aocmds 10 principa) sh2fl ot exiend o posipone the due
date of the amovse Jue under the Agraament o change the znoent of
such paymints,

9. Mortgagor {71, Released. No extension of ke iime foo

paymant or modificaian oX gy other term of the Agrearment or this
Mortgige grantad by Nior aoes to zay swoessor in anterest of the
Mortgigor shall cparate Lo deoce, in any manner. the BabEly of the
original Mortgagor and Martgas o 's soonessors in intecest Moctgagee 23
a0t be requirad to commence proonedi 45 0 5ERS Such SHOUESSOr o tefose
20 extind time for payment of Rhers st xF v by reasi of any damacd
made by the criginal Mortgagor and hwa’r...: S SDOCESSCCS in interess.
10. Forebearance by Ddortgagee st a Waiver. Axy
{orebearance by Mortgagee in exerccEng any 7ight or remedy under the
Agreammt, heraonder, o thecwise affoeded by (opf.cable lw, sha¥i e
ba a waiver of or peaciude the exarcse of any such sight or remedy. The
procorament of insarance or the pyyment of Laxes o other Bens o charges
by Mortgagee gull not be a waiver of Morigagee's right to accelerats the
matuhity of the indebladness secarod by 1his Morigage

11. Successors and Assigns Bound; Joint and Several
Liability; Caplions. The covenists and agresments becein
contamed shadl bind, xad the rights hereznder shall iureto, the respiciive
successors and assigns of Maortgages and Mostgagor, sabject to the
provisions of paragraph 16 heceol. All covenants and agreemints of
Moctgagor shall be joiat ard severad. The czpticas and beadings of the
paragraphs of this Morigage 2m for convertmos ooly and are oot o be
used 1o interpret or define the provisioas heraol

12. Legislatiecn Affecting Mortgagee's Rights. I
aaciment or exwration of apphcabie lrws has the effec of nderng any
provisin of the Apearaent of this Moctzage vnec! u.’m!xem:"'*:c
115 terms, Mortgagen. at its optioa. may roquire immadiate paiTect in
241 of all sums secared by this Mort gage and may invoke any remades
permitied by paragraph 19.

13. Motice. Exoept for 2y notice soquined vader apaliceble lzx 00 be
given in another manmer, (a) £y potioe to Moctgzgor provided foris Ues
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to Mortgagor at the Property oc at such other a N

Moctgagor may designate by notice to Mortgagee as peovided herein, and
(b} any notice to Martgagee shall be given by certified mail, return recaipt
requested, to Mortgagee's address stated herein or to such other address
as Moctgagee may designate by notice to Mortgagor as provided herein.
Any notice provided for in this Moctgago shall be docned to have been
given to Mortgagor or Moctgagoe when given in the manner designated
herein.

4. Governing Law; Severability. This Mortgage shall be
govirned by the laws of Ilinois. In tha event that any provision or clause
of this Mortgage or tho Agreement conflicts with applicable laws, such
conilict shall not affect other peovisions of this Mortgage or the Agreoment
which can be given effect without the conflicting provision, and to this
end the provisions of this Morigage aud the Agreemont are declared to
be severable; provided that Mort gagee may exerciseits termination option
provided in paragraph 12 iu the event of changes in law afler the date
of this Morigage.

15. Mortgagor's Copy. Mortgagor shall be furnished a conformaed copy
of the Agreement and o2 this Mortgage at the time of execution or alter
recocdation hereof.

16. Transfer of the Propiny; Assumption. To the extent permitted
by law, if all or anyr part of ke Ticperty or an interest therein, including
without limitation any part ¢ uny’ toneficial interest in any trust holding
tide to the Property, is sold o varnsferred by Mortigagor without
Mortgagee's prior written cosisent. Mc.tg7 o may, at Mortgagee's option,
declare all the sums secured by this Matg e to be immediately due and
payable

17. Revolving Credit Loan. This Mortgaes 3% given to secure a
revolving crecit loan unless and until such foun is <oveded to an
installment loan (as provided in the Agreament), and s)all sccure not oaly
presently existing indebtediess under the Agreemeni bt oiso future
advances, whether such advances areobligatocy or Lo be made 2 2ha opiion
of Moctgages, or otherwise, as are made within 20 vears from L date
hereol, 1o the same extent a5 if such future advances were madsn the
date of the execution of this Mortgage; although thero may be no aovanv s
made at the time of execution of this Moctgage and although there my
be noindabtedness secured hereby outstanding at the time any advance
is made. The Lion of this Mortgage shall be valid as to all indebledness
secured hereby, induding future advances, from the time of its filing for
record in the recocder’s or registrac's office of the county in which the
Property is bocated. The Lotal amount of indebtidness secumd hereby may
increase or decrease from tma to time, but the total unpaid principal
balance of indebtedness secared hereby fincluding disbursements that
Moctgagee may make under this Moctgage, the Agreement, or any other
document with respect thecatol at any one Lime outstanding shall not
exceed the Maxdmum Credi: Amount, plus intecest thereon, and any
disbursements made for piyment of taxes, specal assessments, o
insurance on the Property and interest on such disbursements {all such
indebtadness being heveinafter refarred to 2s the maximum amount secured
herebry). This Mortgage shall be valid and have priority to the extent of
the marimum amount secused hereby over all subsequent liens and
encumbrances, including stututocy liens, excepling solely taxes and
assessments levied on the Peoperty given prionty by law.

16. Cooversion to Installment Loan. Pursuant to the Agreament,
Muoctgagee may terminate the Agroement and convert the outstanding
indebtadness incurred thecarrder to an installment loan bearing interest
at therate st forth in the Agicement and payable in menthly installments
of principal and interest over o period of not less than one year and which

State of Nlinois S
County of

gt Pa on or before 20 vears after the date
s M 5 given 10 and shall sicere such

18. Acvelerai’on; Remedies, Upon Martgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenants o
pay when due any sums secured by this Mort gage, or the octurrence of
an Event of Defavit under the Agreement, which Events of Default zre
incorporated herein by this reference as though set forth in full he-ain,
Mortgagee, at Morigagee’s option, may declare all of tle sums socured
by this Mortgage 10 be immediately due and pavable-without further
demand, may terminate the availability of loans under the Agreemint,
and may foreclose this Mortgage by judicial procecdizg provided that
Mortgageo shall notify Mortgagor at least 30 davs belweinsituting anv
action leading Lo repossession or foreclosure (excopt in the ezse of
Mortgagor's sbandonment of the Property or other ex..>me
circumstances). Mort gagee shall be entitled (o collecs in such procinding
all expenses of foreclosures including, but not limited to, reasonzbe
attorneys’ {oes, and costs of documentary evidics zbsiracty, and title
reports,

All remadies provided in this Morigage are distinet and cumulative

to any other right or remedy under this Morigage, the Agroement, of
afforded by law or equity, and may be exercised concurrently.
indepandently, or successively.
20, Assignment of Renis; Appoiniment of Receiver; Morigagee
in Possession. As additional security hereunder, Morigagor hereby
assigns to Mortgagee the rents of the Property, provided that Mongagor
shall, prior to acceleration under paragraph 19 hereof or abandonniens of
the Property, have the right 10 collect and redain such reats s Ui bicome
due and payabla.

. Upon acceleration under paragraph 19 hersof or abandonment, of the
Propecty. and at any ime prior Lo judicial sale, Mortgages, in person. by
agent, or by judicially appointed receiver, shall be entitled to enter upon,
take possession of and manage the Property and o collect the rents of
the Property including those past due. All rents collectod by Martzage:
or tho recaiver shall be applied first to payment of the costs of managenent
of the Property and collaction of rents including, but no: Lmited
seceiver's {ees, premiums on seceiver's bouds, and reasonable attomey
{ees, and then to the sums secured by this Mortgage. Mortgages and thd)
sslver shall bo liable to account only for those rents actuadly received ()

21. defease, Upon payment in full of alt amounts securad by this:‘l
Mortgage unr termination of the Agreament, Mortgages shall release this 1
Mortgage without charge 1o Mortgagor. Mortgagee shall pay 21l costs wpd
of recordation of Lne -eleasn, if any.

22. Waiver ol -Homestead. To the extent pemitted by law, (a9
Mortgagor hereby refraca: and waives all rights under and by v -7
the homestead exemptivn (2w of llinois.

IN WITNESS WHEREOQF, Mort zago: has executed this Mortgzge.

x Wornl) wg&né,ﬁﬂjﬁ,

Moctgager  powarg A. b,

Mortger o rolim Sue Landon

a Notary Public in and for said county and stale do hezeby

cextify that _Howeard A,

aduowledgedthat ___ EDeY ~ signed and delivered the said instrument as ___Lhe

the uses and purposes thereis set focth
Given under my hand ard offidal seal, this

MAVNC anneared before me this day in pecson, and
ir

free and voluniany an, for

day of 19__.

My commission expires

Mai! Tor The Northeen Trust: Com:
Attes . JOANNE CAGEMORE  B-5

50 South LaSalie Stroet
Chicago, Ilingés 60E75
050 (RN

NOTARY PUBLIC




