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MORTGAGE
88075198

TS MORTGAGE is mace rhis S5t cay ot Ccrober 1987 . Setwess
MorTgagor, 1.,-%o 2, Cibeon and Mayy Y. Gibsen. In joint tenancy {hareln ™Soerower™),
anc The Morigegea, Old Stone Credit Corporation of lilinols, a corporarlon organizec ang existing unce-
the iaws of liiincis whose address is __ 2 £. 32nd Streei. suite 305, Lombard, I1 ~GILSE
thoreln “Lencer™).

wheress, Eorrower is indebTed To Lender in thne principail sum of 9.5, § 42,G00.0C
which ingdedbtedness 15 evidenced by Sorrower's nore dmTed October T3, 1987

»

ant extensions and
rengwais Thereo! (nerein THoteM), providing for monthly insTaliments of osriacipal and intarast, with

Saiance at incedvecness, i! nao! sooner paid, Swe ang payable oa Movember (0. 2062

The

Te Secure To Lancer The redeymenT of The isdebtedness ovideaced hy The Hore, with Interes? Tnaracn;
e DeaymenT 3% 2ii other sums, with iateresT therson, advanced In accorgsace herewith

To proftect the
security of this Morigage: and the performeanze of

Tha coven2nss and agreanents of Sorrower Nerein con-
Taineg, 3Borcw.or doss heredy morTsage, grant =ag coavey o Lender, the toilowing describes sropercty

ioczTes in Tne Dounty of _ Coox . State of lillnois:
Lo 313 L X O in bewen's subdivision of the sourn 1819.8 feet cf the torth 1586.8 feer of the Zast
1127.86 fuvet and Ll Llouth 290 feet of the south 323 fect of the East 987.3 feet of the Zast ¥ of the
lorth West ik & North. Range 14, East of the Third principal meridian,in Gook
sounty. i

. DEPT—01 RECORDING $14 .25
. TE1111 TRAN 2784 $2/22/88 19:40:00
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Loz 13 in Block 1 in Dewey's Subdivisior of the Socuth 88{} {5.138
i1819.8 feet of the North 1986.8 feat of the Easr 1127.8 fegr . __.__...
and the Scouth %0 feet of the North 22,%.% feer of et Trae
the East 837.2 feetr and the Xorth 290 fee:z /of the -
South 323 -fecet of the Zast 987.3 feet of tie Z3st. %
of the XNorth West of Section IS, Tewaship 338 lorth West
£ Section 18, Township 38 North. Range i&, E4st of the

Principai Meridian, in Cook Counity, 1ilino sz,
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which has The acdress of 3517 S

87546675
Seelay —Lhicsgo

[Stroer] E iCizvyl
liiinois 5C536 (herein "Property Address™};
IZip Lxel
Together with 2ii The improvements now or hereaifer erecled on thae Oroswts , —and aii essements,
£ignts, adourtenancas and rents, 2iéi O0f which shail Do coemes o Sa and remaia » o.r* o The property
covarec Dy this Morigege: and ail of the foregoing, Together with sala Droper?y {or t'e isaseholl estata

it Th

This MorTgsge is on a2 iodsehoidi ere nerseinafrer refsarrec Io as ha "Property.®

Borrowar covenants that Borrower i%5 iawfuiiy seised of The esTate heredy conveyed eic izs the rigny
O norTgage, gran? and covvey The Property, ang Thal! The FroperTy is uvaencumbered, exsend
brances of record, Sorrower covenaals TNAT SOrrower warrants and «iil gefenz gesersily the It
Troperry 2galnsT Mii Lisiws ang ComsSnin, sujes? To escumhrancns of cecord.
UNIFORM COVENSNTS. Sorrower anc Lenger coveaazn® and agres as 20ilows:
1., Paymont of Principal and Interest. Sorrower shaii sromptiv o2y when due
inTeresT imcedbTecness evidenced Dy The lNoTe aa3 iate charges a5 Drovides in the Nore,
2, Funas for Taxes and !asurance, SubjecT To aopllcadlie law
Sorrowar sn

The Seincina

or 2 writtsn waiver by lenter,
i Dey To leader on Tho doy moathily Dayments of srincipal ans inTerest ara Dayabia under the
thote, uvnrii Tha Note is paid in fuii, 3 sum (herein "Funds™) equai 0 oRe-~tweifzh of The yoeariy "axes ans
assessmeats {inciuvgiag condoniaium 2ad plennes wnit JewelodmanT assessmeants, if asy) which aev atisia
priority cver This MorTgege and ground renTS o The Property, 11 any, oius cae-Tweifth of veariy sremiuz
iasTaiiments for hazard insurance, pius one-reeifth of ysarily osremium

86YS2088

insTaiiments for mocTgege insur-
10 rime Sy Llender on Ine Dasis of
assessmanis anc ilis ang reosonabie esrimates Therect. Sorrower shali not b <bilgated 5 azke such
osay=ments of fFunds o Lender To Tha extenl Ina? Scorrower makes sush SEvyments o the holder of a pricc
mo-iiege or Cead of Trust il such hoicer is an instiTutionai iender,

2ace, if eny, a2ii a5 reasonadiy estimares isitiaiiy ang from Tiwme

! Borrower pays Ffunds 70 Lender, the Funcs shaii be haicd ia an insriturion he daposi®ts or ascoumts
ot wnich 2re insured or guaranteed by a Federai or srtate agency lincivding Lender if loader is such an
tasrTiTuTiond, lender snaii 20piy Tse Funds To oay said taxas, assessments, insurance preaiums and groons

- - - - TR 3
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ronts., Lendesr Tay n charge for so ho!dlng and applying theo Funds, analyzing sald account or verifying
and compl!lng. seld  p5sesSMAnTs and ‘bilts, unfess Lender pays Borrower lIntaraest on the funds and app!lc-
able law permits Lender 1o rmake such a charge. Borrower and Legcaremay -agres in writing at the time of
execution of this Mortgage thot interestT oa the Funds shall e paild to’ Borrp-rer, and unless such agree-
mant Is made or app!lcable law’ requ_lrgs.such Interest: to be pald, Lender shall! not be required to pay
Borrower any interest or eaﬁﬂhbs on the Funds, Leader sha!! give to Borrower, without charge, an annua!
accounﬂng of the Funds shmlng crodl?s and deblts:to the Funds =nd the purpose ior which esach deblt 1o
the Funds wss made., The Funds.are pledged as additlonal security for the sums secured by thls Mortgage.

Tf the smount of the Funds held by Lender, together witi: the future monthly Installments of Funds
payable prior to the due dates ot taxes, assessments, insurance premlums snd ground rents, sha!! exceed
the amount required to pay sald Taxes, assessments, insurance premiums and ground rents as they fall due,
such excess . s‘\a!! be, a‘ Borro'er's option, elther prompt!y rupald to Borrower or credited to Borrower on
monthiy lns‘fa!lnon?s of Funds. " 1t the. smount of the Funds huld by Lender shal! not bs sufficlent o pay
Taxes, assessmernts, Insuram:a prwh.ns and  ground:-ronts as *hey tal! due, Borrowsr sha!l pay to Lender
any amount necessary to aske up the deticiency In one or more payments as Lender may require,

. Upon, poynentt .in full. of. all: sums. secured-by-thils ‘Mortgage, Lender shall proaotty refund to Borrower
any Funds he!d ty Lender” "I Gndér paragraph 1?7 hereot the Froperty Is sold or the Property is oTher«isa
acquired by Llenfer, Lender shall 2pply, no later than lmmeciately prior to the sale of +the Proparty or
its acquisition by Lender, any Funds held by Lender at the tlme of 2ppfication as a credit against the
suas secured by this Morrgage, }

3. Applicaiton. of Paysents, Unless applicable law provides otherwlss, all payments received by
Lender -under tha lirte end paragraphs 1 ano 2 hereof shat! be apptied by Lender first in payment of
amounts payable tTo Lledaer by. Borrower under paragraph 2 herec?, then o intarest paysble on the Note, and

then to the prircipal «t the Hote.
4, Prior Horrgagns ~ad Desds of Trusy; Charges; i.lens; Borrowar shall pertorm all of Borrowerls
' "S E ob! igattons Tohderlany: mor tgigs, deed of trust or other security agreement with 2 lien which has prlority
"Jovar ?als'_!l'or?éuga; ine l"';mg Borrower's covensnts to make payments when due. Borrower shall pay or
R cause ?o Se ‘*-d S 1’7 "',‘ ssspss@ents and other charges, flnes and Impositlons attributabdble to the
Proparry”ﬁmlch Bay “attain-s priurity over this Mortgage, and lessehold peyments or ground renfs, f any.
Se Hazard Insurum:o. Borros/c chall keep the - luorowmnts now existing or hereaftor erecrtesd on
the Property intiured agalnst 195510y fire, hazards Inctuded within the term "extended coverage”, and such

:\
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other hazards au Lender may requlre and’ ir such amounts and tor such perlcds as Lender may requlre, }>
’ The insuranze carrler providing the /(niurance shall be chosen by Borrower subject to approval by :;,
Lender, ,provide:.;?har such approval! shall aot be unroasonebly withhetd. All Insurance pollcles ang .:s

rerewals' thereo® shall be In a form acceptab e to Lender and shall include 2 standard mortgage clause in
favor of ans in a form acceptable Yo Lender, | Leinder sha!! have the right 1o hold the pollcles and
- renowals ﬂnereo“ subject to_the terms of_ any nc.“o**a._dea-ﬁ of trust or othor tecurity-sgrecwont wiTn 2
‘1tah wnich has nrlorﬁ’y over_ this Hor tgage, ;
In fha eveur ot. loss,. Borro-er shat! give pronp‘l' no’ tce to the Insurance carrler ang Lender, Lender
may make proof of foss It not made promptly by Borrower. :
it the Property 15 abandoned by .Borrower, or 1f Boriocrer falls to respond to Lender within 30 days
fro= the date astlce ls malled by iender 1o Borrower that the insursnce carrier offers to settle 2 claim
for insurance leneflts, tender Is authorized to collect and a.p!y the Insurance progceeds at Londer's
optrion eiﬂzer. ‘to ras-oraﬂon or repair of the Property or to the sums secured by this Mortgage,
6 'Presel:va‘rlon& {ana _ Malntemance of Property; Loaseb o) ss; Condominlums; Planned Unlt
Dovelopments, Borrower shal!l keep *the Property in good rupalr and shal! not coarait waste or permit
lmlrmt o dsterioraﬂon of the Property and sha!t comply wlth the rcovisions of any lesse 11 this
"Hortgage is ‘on a teasehold. it this Hortgsge Is on a unit In a :ondoalnium or a planned unlt
davélopnen? " Borrower shall perform all of Borrower's: -obligations under (t.6 declaration or ctovenants
creating o governing the condominium or planned unlt development, The by-!aws wnd regulations of the
5.‘3 .condominlun or.»lanned - unlt development, and cohstituent documents,
o  71e.- Protection of lLender's Security. If Borrower falils to perform the covintiis and agreements
& contained In this Hortgage, or if any actlon or proceeding Is commenced which materly!’y affects Lender's
;C interest lan the Property,: then lendur, at Lender's opticn, upon notice to Borrowir, may make sovch
appearances, disburse such suas, iInciuding reasonsbla atrtorneys' tess, and take suca wtion as is
necessary to protect Lender's lnterest. i1 tender requlired mortyage insurance as a condition of making
}‘ the loan socure? by this Mortgage, Borrowar shal! pay tho primluias required to matateln such Insurance In
:‘-:,» eftect untit such time as the: req::lrnnenf~ for-such insurance tcrninatos in_accordance with Borrower's and
= f:. Lender’s writte:r agrecmen? or-eppliicable-law.
ra
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. Any amounts disbursed. by Lender -pursuvant To- fhls paragraph 7, with Interest thereon, at the Note
ra?e, shal! becooe additions!.--Indabtedness.-of Borrower secured by this Mortgsge. Unless Borrower ang
Lender agree to other Teras-of payszent, such-amounts. shal! bua payable upon notice from tendar To Borrowoer
requesting payment therecof,. Nothing contained in this paragraph 7 shall require Lender to Incur any
expanse of Ttake may action hereunder,

8, Inspection. Lender say make orf cause 1o bs made riasonable entrlies upon and Inspections of the
Propaerty, provided that Leader shal! give Borrower notice prlor to any such Inspection specifying
reasonzble cause therefor related to Lender?'s Interest In tha Property,

. 9. - Condemnation, The proceeds of say-award or clalm for damages, direct or conseguential, In
- connection with any condeanaTion or other taking of the Property, or part rthereoct, or for convayance in
tiev of condeanation, are hereby assigned and shai! bs pald vo lendar, subject to the terms of any
tgage, deed ot Trust of other security agresnent with a 'ien which has priorlty over thls Mortgags.

10. Borrower Not Relessed;. Forbearance By Lender Not a Malver. Extension of the time for psyment
or moditication of amortization of the: sums secured by thisi Mortgags granted by Lender to any successor
In {nterest of. Borrower- shsll -not. operate to release, " 1n any manner, the !iablllty of the origina!
Borrowar and Berrower's successors In Interest, Lender sha!! not be reguired to cowsonce procesdlngs
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