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MORTGAGE

THIS MOFTGAGE (“Security Instrument™) is given on .....February 20
19.88.. The moriragoris..James E. Filipek, spouse of Diane $. Filipek.and .Diane S. Kilipek

.spouse.of Jumes E.. Filipek ... ... (“Borrower™). This Security Instrument is given 1o
CENTRAL..FEDERS L SAVINGS.. & . LOAN.ASSOCIATION . which is organized and existing
under the laws of .. T8 IRITED _STATES QE_AMERIGA.. ..., and whasc address is

5933 MEST..CERMAK . 79.D,. . CICEROD,.. IL.. 80630 ("Lender™).
Borrower owes Lender the niivicinal sum of .. NINETY _FIVE THOUSAND AND_00/100

S Dollars (U.S. 5...22.,.090.00 ). This debt is evidenced by Borrower's note
dated the same date as this SecaritzInstrument (*Note™), which provides for monthly payments. with the full debt, if not
paid earlier, duc and payable on .. MARCH_31...2002 This Sccurity Instrument
secures to Lender: (a) the repaymer't o7 the debt evidenced by the Noie, with interest. 2nd all rencwzls, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 o protect the securily of this
Security Instrument: and (c) the petformanc of Borrawer's covenants and agreements under this Security Instrument and

the Notc. For this purpose, Borrower does iereby mortgage, grant and convey to Lender the following described property
CooK County, Ilinots:

Lot 28 in Andrew Highlands Unit 2, Zeing a Subdivision of part of the West § of the
North East } of the South East { of Seccion 27, Township 36 North, Range 12 of the
Third Principal Meridian, in Cook County, Tllinois

P.L.N. 27-27-401-002 u,f\

BBO75691

which has theaddress of ...........8912 _Tayside Lane, e e Binley Park
{Street} [, 4]

Ilinois ...80477 T : ' Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, sights.
appurtenances, rents. royaliics. mineral, oil =nd gas rights and profits, water- rights and- stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
fo-egoing is referred 10 in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-vniform covenants with
lirnited variations by jurisdiction 1o constitutc a uniform security instrument covering real property.

ILLINOIS—Singie Family—FHMA/FHLMC UNIFORM JHSTRUMENT Form 3014 12/83
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!. Payment of Pnnc:pal and Interest; Prepayment and La Borrower shall prompily pey when due
the principal of and interest on the debt evidenced by the Notcand an) prtpaymcm and late charges duc under the Noic.

2. Funds for Taxes and Insurance. Subject 1o applicablc law or 1o a writien waiver by Lender. Bormowes shall pay
to Lender on the day monthly payments are due undesr the Notc. until the Nole is paid in full, 2 sum ("Funds™) equal 10
onc-twelfth of: (a) vearly taxes and assessments which may attain prioniy over this Security Enstrument: (b) yeasly
lcaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums. if any. These itans are called “cscrow items.™ Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of feture cscrow items.

The Funds shali be heid in an institution the deposits or accounts of which are insured or guamniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to par the cscrow iitms.
Lender may not charge for holding and applying the Funds, snalyzing the account or venifying ihe oscrow ilems, unless
Lender payvs Borrower interest on the Funds and applicable law permits Lender to make such a charge Bomowsr and
Lender may agree in writing thal interest shail be paid on the Funds. Unless a2n agroement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings oa the Funds Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledgaed as additional secunity for the sums secuied by
this Security instrument.

if thc amount of the Funds held by Lender, together with the future monthly peymeats of Funds payable prior 1o
the due dates of the escrow items., shall caceed the amount required Lo pay the escrow items when due, the excess shall be.
at Borrower™s option, cither prompiiy repaid 10 Borrower or crcdiied 10 Borrower on monthly pavmenis of Funds I the
amount of the Furds beld by Lender is not soufficient to pay the escrow items when duc, Borrewer shall pey 10 Lender any
amount necessy’ 10 make up the deficiency in one or more payments as required by Lender.

Upon pay rment in full of all sums secured by this Security Instroment, Lender shall promptly refand io Bortower
any Funds held by Cercder. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fzter
than immediately prior(c the sale of the Property or its acquisition by Lender. 2ny Funds held by Lender a1 the tims of
application as a credit 37,air st the sums secured by this Security Insirument.

3. Application oi Foyments.  Unless applicable law provides otherwise. all payments reccived by Lender vnder
paragraphs 1 and 2 shall be =priizd: first, to late charges due under the Note; second, to prepesment charges due under the
Note; third, to amounts payable rinder paragraph 2; foursh, 1o interest due; and last, to principal dac.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions attnbitable 10 the
Property which may attain priority cver this Security Instrumeni. and leaschold paymeats or ground rents. if any.
Borrower shall pay these obligations in Uic nanner provided in parageaph 2, or if ot paid in that manner. Borrower shall
pay them on time directly to the person ¢ wed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mokes these paymenis directiy. Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any !ien which has priority over this Sccunty Iastrument unless Borrower: {a)
agrees in wriiing 1o the payvment of the obligation z¢zared by the fien in 2 manner acceptable to Lender: () contests in good
faith the lien by, or defends against enforcement olthe Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfature of ariy pari of the Property; or (¢} secures from the holder of 1he hien an
agreement satisfaciory to Lender subordinating the lici 10 720: Secwrity Instrument. If Lender determines that any pari of
the Property is subject 10 a lien which may atiain priori(y ov:r this Security Instrument, Lender may give Bomower a
notice identifyiag the licn. Borrower shall sz211siy 1the Hen o1 2a%c onc or more of the actions set forth above within 10 days
of the giving of noticc.

5. Hazard Insurance. Borrower shall keep the improvimrats now existing or herzafier erected on the Properiy
insured against loss by fire, hazasds included within the term “extaw’cd soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amova?s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower 7ubject to Lender's approval which shall not be
unreasonably sithheld.

All insurance policies and renewals shall be acceptable to Lender and shill include 2 standand morigage clause.
Lender shall have the right to hold the policies and renewals. i Lender requives, Yorrower shail promptly give io Lender
all receipts of paid premiums and renewal notices. In the event of Toss, Borrower's’l) give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if no: made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shzl’ ~~ applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lendi s security is not lessened. Ifthe
restoration or repair is not economically feasible or Lender’s security would be lessened, ch» insurance proceeds shall be
applicd to the sums secured by this Security Instrument. whether or not then due. with any ¢y<<os paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settie a claim, then Lender may collect the insurancs proceeds. Lernder may use the prucier.s 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3-dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnincipal thailnot extend or
postponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {€
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sems socured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property. allow the Property 1o deteriorate or commit wasic. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.-

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrewer fails 1o perform the
covenants and agresments contained in this Security Instrument, or there is a iegal proceeding thar may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o proicct the value of the Propernty and Lender s rights
tn the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

‘LGQQLUHH
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