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MORTGAGE

THIS MORTGAGE (“Security Instrument")is givenon ....... FEREHBEY 19 ey
19..88... The mortgagor is Bichard. .. Widsmana.and., Barbara, L. Widsmann.. hia wife ...
e Lot eSS e n ek s e e e R (*Borrower"). This Security Instrument is givento ..........ceve i
............... AL, Awnrican Bank of Chicago | ... Which is organized and existing

O e NN 5§ 115 , and whose address is ........c..... :
HhlA...... '6 Ila:lﬁi“_)

J6ll.¥o Kadzle Avenue,. Chicage.,. Tl . 6
Borrower owes Lender the principal sum of ... (ONFL.JUNDPR SYE CTHOUSANR . BOLLARS. & ¢

................................................................ Dollars (U.S. $..0.85,.000.00.........}. This debt is evidenced by Borrower's note
dated the same dale as this Sueurity Instrument (' Note"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableur ... MY . 9.0, L2388 .. This Security Instrument
secures to Lender: (a) the repayiaent of Lhe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ‘of all.other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) thoperformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpuse, Borrower do s hereby mortgage, grant and convey o Lender the following described property
(5T T SRR i e s s ssnanensns GOUNEY, THinoids:

Lot 4 in the Baron of Bartlett Subdivision, being a subdivision of part of the
Southwest 1/4 of Section 33, Towrship 41 North, Range 9, East of the Third Principal

Meridian, in Cook County, Illinois.

PEHMANENT TAX I.D. #06-33-301-021 AO
b

88075727
TH1IS DOCUMENT PREPARED BY: B, Lorenz
All American Bank
3611 N. Kedzie Avenue
Chicago, IL 60618

which has the addreas of ... 14D, GEYALAL JABDA.......coonverircmsisnssmerisseny e BB RABE Koo .
03 {Sireel] (City)
1inois oo 891093 e (P rty Add 3 1
nois e e {"Property ress')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Instrument as the “Property."

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby ccnveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumeni covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
Banktforms, tng,
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, 4 sum ("Funds™) equal to
anc-twelfth of: (n) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) veariy
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonnble estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
{ender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give ta Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Horrower's ~otinn, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fudads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury’ (o make up the deficiency in one or more payments as required by Lender.

Upon paym:ntin full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Leraer. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorioaie sale of the Praperty or its ucquisition by Lender, any Funds held by Lender at the time of
application as n credit againg he sums secured by this Security Instrument.

3. Application of Puymrents,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Noite; third, to amounts puyabiz'under parugraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens. Borraver shall pay all taxes, nssessments, charges, fines and impositions atiributable (o the
Property which muy altain priority-aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shull pay these obligations in the stwaner provided in puragraph 2, or if nol paid in thal manner, Borrower shall
puy them on time directly ta the person ow ed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. IT Borrowue riakes these pnyments directly, Borcower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shait promptly discharge any lico sshich has priority over this Securily Instrumen) unless Borrower: (1)
wRrees i writing to the payment of the obligntion seeri=sd by the lien in o manner acceptable 10 Lender; (b) contests in good
fuith 1he lien by, or defends against enforcement of the lier.in, legal proccedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any gart «f the Property; or (c) secures from the holder of the tien an
agreement sntisfactory 1o Lender subordinating the Jien 1e.thisSecurity Instrument. IF Lender determines that any part of
the Property is subject to a lien which may aitnin priority Over this Security Instrument, Lender may give Borrower a
natice identilying the Lien. Borrower shall satisfy the lien or tak< or: or more of the aclions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance, Borrower shall keep the improvemesits how existing or hereafter erected on the Property
insured againyt loss by fire. hazards included within the term “eatended covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousis and.for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurnnee policies and renewals shall be aceeptable to Lender and skl include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IF Lender requires, Rarioveer shall prompily give 1o Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shail Zive prompt notice 1o the insurance
carrier and Lender. Lender may muke proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender's secisity is not lessened, If the
restoration ur repuir is not economically feusible or Lender’s security would be lessened, the (nsuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then duc, with any cxecsopaid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days n notice from Lender that tlie lasurance carrier has
offered 10 settle n cluim, then Lender may collect the insurance proceeds. Lender may use the proceed. 1o repair of festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given. \

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due dute of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the exient of the sums secured by this Security

Instrument immediately prior to the acguisition.
6, Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

change the Property, nllaw the Property to deteriorate or commit waste. IF this Sccurity Instrument is on a leaschold,
Borrower shall comply with 1he provisions of the lease, and if Horrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. [l Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, or there is u fegal proceeding that muy signiflcantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the vulue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, puying reasonable attorneys® fees and entering on the Property to moke t=pairs. Although
Lender may take action under this paragraph 7. Lender does not have ta do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nndl Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ra.e and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment
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