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(FIRST SEVEN YEARS FIXED - ONE YEAR INDEX - INTEREST RATE CaPS)

THIS ALJUSTABLE RATE RIUER is made this 197TH éay
of FESRUARY , 13 88 , and is incorporated into and shali be
deemed to amend and supplement the Hortgage, Deed of Trust, or Securit
Deed {the ®Security Instrument™) of the s2me date given by the undersigned
{the “Borrower®) t¢ secure Borrower's Adjustabie Rate Note to CHASE HONE
HORTGAGE CORPORATIGN, a Oelaware corporation, (the "Lender") of the same
date and covering the preperty described in the Security iInstrument and
located at:

208 RARMONY LANE, ELK GROVE VILLAGE, IL 60007
{Property Address]

THE HNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE HONTHLY PAYHENT.

IF THE INTEREST RATE INCREASES, THE MONTHLY PAYHENTS WILL BE HIGHER.
IS THE INTEREST RATE DECREASES, THE HONTHLY PAYHENTS WILL BE LOWER.
fHiT HOTE LIMITS THE AHOUNT MY INTEREST RATE CAN CHANGE AT ARY ORE
TIPS AND THE HAXIHUM RATE THE BORROWER HUST PAY.

A20ITIONAL COVENANTS. 1In addition to the covenants and agreements
made in . toa Security Instrument, Borrower and Lender further covenaant 2nd
agree as faliows:

A. INTEREST JATF AND MONTHLY PAYMENT CHANGES

The HNote provides for an initial interest rate of _2.750 %. The Note
provides for chaiges. in the interest rate and the monthly payments, 2s
follows:

4. INTEREST RATE AND LONTHLY PAYHENT CHANGES;

{A) Change Dates

on MARCH 1, » 1993 (the date my 84th paywent is due) and every
twelfth month thereafter ir-_ interest rate I will pay wmay change. &ach
date on which my interest rate could change is called 2 "Change Date®.

(8) The Index
Beginning with the first Changa Jate, my interest rate will be based on

an index. The “"Index® is the weskly average yield on United States
Treasury securities adjusted to a <oustant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure

avaiiable as of the date forty-five (45} days before each Change Date is
called the ™Current Index.™ I understand tialt when the interest rate set
forth in Section 2 above was established, the Inarx was __7.520 %,

1f the Index is no longer available, the Po%c Holder will choose a2 new
fndex which is based upon comparable informeticn. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

i

i Before eazch Change Date, the Note Holder will calcula%e @y hew interest
:rate by adding 2.7507 percentage pcints (_2.7503) to

addition to the nearest one-eighth of one percentage roint (0.125%).
Subject to the limitations in paragraph (D) beiow this reumded imount will
be my new interest rate until the next Change Date.

The HNote Holder will then deteraine the amount of the monthiy payment
that would be sufficient to repay the unpaid principal that I 2m expected
to owe on the Change Date in full on the maturity date 2t my new interest
rate in substantially equal payments. The result of this calculaticn will
be the new z2mount of my monthly payment.

{0) Limits on Interest R2te Changes

The interest rate determined on the first Change Date may nct exceed
13%5. on the second Change Date, and each Change Date therezfter the
interest rate may not increase or decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Date. There
js a limit of six percentage poiats (5.00%) on the amaunt by which the
interest rate may increase or decrgase over the entire term of the lean
from the interest rate which is established on the first Change Date. 1If a
change in the Index would otherwise cause the new rate to exceed the two
percentage points (2.00%) or the six percentage points (6.00%3) rate
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adjustment UINQ F tE IQJ(AL':(EQE ¥re$se or cdecrease -

wiil not be carried forward and applied to ch2nge the rate in future years.

{g)} Effective Date of Changes .

My new interest rate will become effective on each Change Date. I will
pay the awount of my new monthly payment begimning on the first monthly
payment date after the Change Date until the zmount of @y wonthiy pay=ent
changes again.

{F) HNotice of Changes

The HNote Holder will deliver or mail to me 2 notice of any ch2nges in
my interest rate and the a2mount of my monthly payment before the effective
date of any change. The notice will include information required by law to
be given me and also the titie and telephone number of a person who will
answer any question I may have regarding the notice.

8. TRANSFER OF THE PROGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenznt 17 of %the Security Instrument is amended to read as
foliows:

Transfer of the Property or & Beneficial Interest im
Borrcwer. 1f all or any part of the Property or an interest in it
is sold or transferred {or if 2 beneficial interest in Borrower is
sold “or, transferred and Borrower is not 2 natural person) without
Lendei < ~arior written consent, Lender may, at its option, require
jmmediata " payment in full of 211 sums secured by this Security
Instrument. However, this option shaill not be exercised by Lender
if exercise/ 3s prohibited by federal law as of the date of this
Security Inscrument.

After the Jirst Change Date the Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to
Lender information .renuired by Lender to evaiuate the intended
transferee as if a2 new lo2n were being made to the transferce; and
(b) Lender reasonably Jelermines that Lender's security will not
be impaired by the loan zcsumption 2nd that the risk of a breach
of any covenant or agreesert in this Security Instrument is
acceptable to Lender.

To the extent permitted Ly 2pplicable law, lender may charge
a reasonable fee as a conditicn to Lender’s consent to the ioan
assumption. tender wmay also rcquire the transferee to sigr an
assumption agreement that is 2acceptable to Lender and that
obligates the transferee to keep all ine promises and agreements
siade  in the Hote and in this Security Instrument. Borrower will
continue tc be obligated under the Note’ and this Security
Instrument unless lender releases Borrower 4r writing.

1905L0€8

If LlLender exercises the option to require immediate payment
in full, Gtender shall give Borrower notice of i:ccaleration. The
notice shall provide a period of not less than thirty (30) days
from the date the notice is delivered or ma2iled vithin which
Borrower must pay all suas secured by this Security lastruzent.
If Borrower fails to pay these sums prior to the expirution of
such period, Lender may invoke any remedies permittcd /oy this
Security Instrument without further notice or demand of Boriower.

BY SIGHING BELOW, Borrower accepts znd agrees tce the terms and

covenants contaiped in this Adjustab]eljz;i/k'der.
. /
< e y /éa/f%d/—ﬁeal)

srszS\c. CALDERONE ~-Borrovwer

SUSAX CASEY CALDERGHE -Borrower

{Seal)
-Borrower
{Sign Original Cnily]
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19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraphs 13 and E7
unless applicable law provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure the
defaull; (¢} a date, not less than 30 days from the date the notice is given to Borrower. by which the defauit must be cured:
and {d) that failure to cure the default on or before the date specified in the notice may resoelt in acceleration of the sums
secured by this Security Instrument. fereclosure by judicial proceeding and sale of the Property_ The notice shall further
inform: Borrower of the right to reinstate after acceleration znd the right to assert in the foreclosore procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defaunlt is not cured on or
before the date specified in the aolice, Lender at its option may require immediate payment in foll of all sums secured by
this Security Instrument without further demand and msy foreclose this Secorily Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
buat not limited to. reasonable atiorneys’ fees and costs of title evidence.

20. Leuder in Possession. Upon acceleration under paragraph 19 or 2bandonment of the Propeniy and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person. by agent o7 by judicially
appointed receiver) shail be eniitied to enter vpon, take possession of and manage the Propenty and to collect the renis of
the Properiy including those past due. Aay renis collecied by Lender or the receiver shall be applied first 1o peyment of the
costs of management of the Property and collection of rents, including, but not limited o, receiver's fess. premiums on
receiver’s bonds and reasonable attorneys” fecs, and then to the sums sccured by this Security Instrument-

21. Release. Uipen payment of all sums sccured by this Security Instrument, Leader shall release this Sacunty
Enstrument without charge to Borrower. Borrower shall pay any recordation cosis.

22. Waiver ol Homestead. Borrower wajves all right of homesiead exemption in the Propeniy.

23. Rideis o chis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurien:. the covenants and agreements of cach such rider shall be incorporatad into and shall armend and
supplement the covelian's and agreements of this Security Instrument as if the ndcr(s) were 2 pani of this Secunty
Instrument. {Check appu-atie box(es)}

X Adjustable Rate Pider 1 Condominium Rider T 2% Family Rider

{1 Graduated Pavment Rarsr {1 Planned Unit Deveclopment Rider

1 Other(s) {specify]

BY SIGNING BELOW. Borrower acoryis and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) execuled by Borrotvrer and recorded withiit.
Y Gl o

STEVS:N G. CALDEROXE
,{,/,ém va%»{_/ NGI)

JU‘AN CASEY CALDERO{

(Seal)
~-Borrower

{Seal)
~Bormower

[Space Below This Line For Ackn

STaTE OF lLLiNOIS, Cook County ss:
1, THE UNDERSIGNED, . a Notary Public in and for <2 county and state,
do hereby certify that STEVEN G. CALDERONE AND SUSAN CASEY CALDERONE, HUSBAYO AND WIFE,
. personally known to me (0 be the same person(s) whose name(s) ARE
subscribed to the forzgoing instrument. appearcd before me this day in person, aed acknowledged that The ¥

signed and delivered the said instrument as THEIR free and voluntary act. for the uses and purposes therein

set forth.

o
THl

§
N To-1430

day or :;Ebr‘.:a. Vv . 9 88

e 2L L

Notary Public

Given under my hand and official scal, this

D
o T

U NU¥L ¥
00

My Commission expires:

AINNO2 X

OFFICIAL SEAL
STEVEN L. NICHOLAS
NOTARF PURLIC STATE OF ILLINOIS
MY COMMISSION EXP. FULY 15,199
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pey when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable iaw or to 2 written waiver by Lender. Borrower shall pay
10 Lender on the day monthly paymenis are due under the Notc, until the Note is paid in full. 2 sum (“Funds™) cqual to
onc-1uclfth of: (a) yzarly taxes and assessments which may attain prionity over this Secuniy Iastrumeni: (b) vearly
leaschold payments or ground rents on the Property, if any: (¢} vearly hazard insurance premiums: and (d) yeasy
morigage insurance premiums, if any. These items arc calied “cscrow items.™ Lender may estimaic the Fuads due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by 2 federai or
state agency (including Lender 3f Lender is such an instituticn). Lender shall apply the Funds (o pay the cscron stems.
Lender may not charge for holding and applving the Funds, analyzing the account or venifving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender 1o make such a charge. Bosrower and
Lender may agree in wniting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlcrest or carnings on the Fonds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secusity for the sums secured by
1his Secunity Instrumens.

If the amount of the Funds held by Lender. together with the fuivre monthly paveienis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the cscrow items when due. the excess shall be.
at Borrower™s option, cither prompily regaid to Borrower or credited 1o Borrower on monthly pavments of Funds. If the
amount of the FurCs held by Lender is not sufficient 10 pay the escrow items when due. Borrower shali pay to Lender any
amount pecessa’y 10 make vp the deficiency in one or more paymcenis as required by Lender.

Upon payvmeriin full of all sums secured by this Secuniy [nstrument. Lender shali prompiiy rcfund to Borrower
any Funds held by teider. If under paragraph 19 the Property is s0ld or acquired by Lender, Lender shall apply, no later
ihan immediately privoic/the sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aurst the sums secured by this Secunty Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be apruc: first. to late charges duc under the Noig; second, 10 prepayment chiges due under the
Note: third, to amounts pavable inr.er paragraph 2; fourth, to interest due; and Iast, 1o principal doe.

4. Charges; Liens. Bor/wer shall pay all taxes, assessments, charges, fines and impositions atinbuiable to the
Property which may atiain priority rver this Security Instrument, and lcaschold payments or ground rents. if any.
Borrower shal! pay these obligations i 1'.c (nanner provided in paragraph 2. or if not paid in that manaer, Borrower shali
pay them on time directly [o the person cwed m~ayment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrowe' maies these payments directly, Borrower shall prompily fumish te Lender
reccipts evidencing the pavimenis.

Borrower shall prompily discharge any | en which has priority over this Secuniy Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation selurxd by the lien in a manner zcceptable 10 Lender: (b) conlesis in good
faith the lien by. or defends against enforcement of i lien in, legal proceedings which in the Lender’s opinion operate io
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agresment satisfactory 1o Lender subordinating the lien 10 ais Security Instrument. If Lender determines that any part of
the Property is subject to r: lien which may atiain priority over this Security Instrumeal. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or talie o ne or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improven: aps now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended (o ierage™ and any other hazards for whichk Lender
requires insurance. This insurance shall be maintained in the amoun's nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower < upject 1o Lender™s approval which shail not be
unreasonably withheld.

All insurance policics and renewals shall be accepiable 1o Lender and! sha)’ include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Jomower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower slai! give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceads shali ¢ applied to restoration or repair
of the Properiy damaged. if the restoration or repair is cconomically feasible and Lender™s <ovurity is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, 2 insprance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due. with any ¢ .cess paid to Borrower. if
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thai th i-surance carrier has
offered 1o setile a claim. then Lender may collect the insurance proceeds. Lender may use the procerids Lo cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3043y r-riod will begin
when the notice is given.

Unless Lendzr and Borrower otherwise agree in writing. any application of proceeds to principal shai ot exiend or
posiponc the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amounsi of the peyments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policies and proceeds resalling
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy. damage or substantally
change the Property. allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the Iease, and if Borrower acquires fec title 1o the Property. the icasehold and
fee title shall not merge unless Lender agrees to the merger tn writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform: the
covenants and agrecments contained in this Security Instrumenti. or there is a legal preceeding that may significanily affect
Lender's rights in the Properiy (such as a proceeding in bankrupicy. probate, for condemnalion of 1o cnforec laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghis
in the Property. Lender's actions may includc paying any sums socured by a lien which has priority over this Security
Instrumeni. appearing in couri. paying reascnable attomneys’ fees and entering on the Propenty 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of pavyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interesi. upon notice from Lender 1o Borrower

requesting payment.
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