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Forice Hallé Annette D, Hall, his wife
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State of 1llinois |smcwue.
Mortgage =

This Indenture, made this 10th. day of February , 19 88 , botween

» Mortgagor, and
LoRac Mortgage Corporation

8 corporation organized and existing under the taws of The State of Illinois « Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory riote bearing even

date herewith, in the principal sum of SEVENTY=TWO THOUSAND EIGHT HUNDRED and 00/100

Dollars (8 72,800.00 )

payable with interest i ihe rate of NINE and ONE HALF

per centum ( 9.5 %) per annum on the unpaid balance untll paid, and made payable 10 the order of the Mortgagee at its office in
, OF

ummmmw;.nymmm%%%wmmmmummmmw
X Coha _
SIX HUNDRED TWELVE e 14/100 T R .

on the first day of ~ APRIL 19 88, and a like sum on the first day of each and every month thercafter until the note
lnI‘ul]ypa.id.uuplt!mmeﬁmlpaynmtcfprincipalmdlnlwal.ifnolmwpld.duﬂbcdmmdpnynbhondwﬂmdsy

of m .20 18.

Now, Thevefore, the said Mortgagor, for the bette2ar:sing of the payment of the said principal sum of maoney and inierest and the performance
of the covenants arx! agreements herein contained, does uy 70 presents Mortgage and Warrant unio the Morigagee, its sucoessors or assigns,
the fallowing described Real Estate situate, lying, and being in<ne county of  COOK
and the State of lilinols, to Wit:

LAT 371 IN BLOUK Lo TN SECOMD ADOITTONS TG, CALUMET GATEWAYy BEING A
SUSLIVISION OF PART ue THE NOATH CAST 374 OF SECTION 2¢ TAWNSHIF 37
MOF THy FARGE 14 TAST UF THE THIRN PRINCIPAL MERIDIAMs IN CUOK CNULITY,
[LLINOTS o

PERMANENT TAX NUMBER: 25-02-213-019-0000 B[) 0 Wi

!

PROPERI'Y ADDRESS: B804 S. Blackstone Ave.
Chicago, I1. 60617

COUK COUNTY, ILLINUIS '

ILED FOR PLCOPD
opd FEB 23 PH 1: bl agnTéut?

Toﬂhuuithnllmddnﬂudnmm.Mwmuuﬂwnmmﬂmumtobdu@m.uﬁﬁnm&.tmu,mﬂpwmmr;
and alf apparatus and fixtures of every Kirdt for the purpose of supplying or distributing hess, light, water, or power, and all plumbing and
other fixtures In, or that may be placed in, any bullding now or heseafler sanding on sid land, and also all the estate, right, title, and interest
of the said Mongagor in and to sakl premises.

This form Is used in connection with mortgages insured under the one- to four-family progrems of tho National Housing Act which require
a Ona-Time Mortgage insurance Premium paymant lincluding sections 203ib) ang (1)) In accordence with the regulations for those programs.

Pravious edilon may be ussd HUD:82110-M.1 (908 Editicn)
until supplies are exhausied Page ! of 4 24 CFR 203.17(a)

QDAL eno VMP MORTOAGE FORMS + (31312838100 + (§00IB21.720)
™
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To Have and to Hold the above-described premises, with Lhe
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from al! rights and benefits under and by virtue ol the Homestead
Exemption Laws of the Stute of Lllinois, which said rights and
benefits 10 said Mortgagor does hereby expressly reicase and wuive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon sgid premises, anything that may impair the value
thereal, or of the securily intended to be effecied by vinue of this
instranment; not 1o suffer any lien of mechanics men or maierial
imen 1o utach 1o snid premises; ta pay to the Mortgagee. as
hereinofrer provided, until said note is fully poi, (i) o sum suffi:
cient 10 pay all Laxes 2o assessments on said premises, or any lax
of ussessinent thut saas-te levied by authority of the State of I
linois, or of the county.sown, villuge, or city in which the said
land is situate, wpon the Mor.gagor on account of the awnership
there of; (2) u sum sulficier: 1o keep all buildings that may at any
time be on said premises, during e continusnce of szid in-
debtedness, insured for the benefivof (s> Mortgagee in such forms
of insurance, and in such amounts, ar'ariy be required by the
Mortgagee.

In ¢ase of the refusal or neglect of the Mort,s50r to make such
payments, or lo satisfy any prior lien or incumuranes-ather than
that for taxes or assessments on said premises, or 1 keey said
premises in good repuir, the Mortgagee may pay Sucii 1uaes,
assessments, and insurance premiums, when due, and miay ke
such repairs 1o the property herein mortgaged as in its discrzonn it
amy deem necessary for the proper preservution thereol, and a'iy
moneys so paid o expended shall become so much addditiona! in-
debledness, secured by this morigage, (o be pait o of proceeds o1
the sale of the mongaged premises, if not atherwise paid by the

Mortgagor.

It is expressly provided. however (al] other provisions of this
morigage to the contrary notwithsianding), that the Morigagee
shalf ot be reguiced nor shall it have the right 10 pay, discharge,
of remove any tax, assessment, or wax lien upon ot against the
premises described herein or any part thereof or the improvement

situated thereon, so Jong as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate fegal pro-
ceedings brought in 8 court of compelent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, of lien so
contested and the sale or forfeiture of e said premises or any part
thereof 10 satisfy the same,

And the said Mortgagor further covenanis and ngrees as follows:

That he will promptly pay the principal of and inlerest on the
ittdebledness evidenced by the said note, al the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole ar in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and inerest payable under the terms of the nole secured
hereby, the Morigagor wilt pay to the Mortgagee, on the firsi day
of each month until the said note is fully paid, the following sums:

@ A sum cqual to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard imsurunee covering the mortgaged property, plus
tanes and assessments next due on the mortgaged property (all as
estimated by the Murtgagee) less sl sums already puid therefor
dividesd by the number of months to elapse before one month prior
1o the date when such groumd ey, premauns, Gaes aind
wssessments will become delinguent. such sams to be hekd by Mon-
pagee in trust 10 pay said ground rents, premivums, waes and

special assessments: and

() Alt payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secvred
hereby shall be added together and the aggregale amount thercof
shall be paid by the Mortgagor each month in a single payment (o
:)c L;:Jplicd by the Morigagee w0 the following items {n the order set
orih:

) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{lid interest on the note secured hereby;

{ilh amortization of the principai of the said note; and

{iv) late charges,

Any deficiency in the amount of any such aggregate moithly pay.
ment shall, unless made good by the Mortgagor prior (o the dug
dme of 1the next such payment, constitute an event of defauft
under this mortgage. The Morigagee may cofiect o “late charge”
not 1o exceed four centy (48} for each dollar ($1) for each payment
more than fifteen {15} days in arrears, Lo cover thie exira expense
involved in handling delinquent paymenis.

I the total of the paymems made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the paymenis actually made by the Mortgagee for ground rents,
taxes, and assessments, OF insUranoe premiums, as the case may be,
such excess, if the Joan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort:
gugor, or refunded to the Mortgagor. If, however, the montitly
payments made by the Morigagor under subsection (aJ of the
preceding paragraph shall nol be sufficient (o pay ground renis,
{axes, and assessments, or insurance premiums, as the case may be,
vthen the same shall become due and payabie, then the Mortgagor
shall puy 10 the Mortgagee any umount necessary (o make up the
def.ciency, on or before the date when payment of such ground
Ferds, taxes, assessments, or insurarice premiums shalt be due. If at
any tiae -he Morigagor shail tender (o the Morigagee, in accor
dance with: 1'ie provisions of the note secured hereby, full payment
of the entirs-indebtedness represerited thereby, the Mortgagee shall,
in computing th: amount of such indebiedness, credit to the ac:
count of the Moiizarsr any baiance remaining in the funds ac-
cumulated under the ravisions of subsection @) of the preceding
paragraph. {f there shail < a.default under sny of the provisions
of this morngage resulting o'« public sale of the premises covered
hereby, or il the Morigagee acqties the property olherwise afier
default, the Mortgagee shall appiy, at-ihe time of the commence:
ment of such proceedings or &t the lime .he property is otherwise
acqguired, the balance then remaining i 2w funds accumulated

under subsection (a) of the preceding parpgrnph as a credit against
the amoun: of principal then remaining un,e inder said note.

And as Additional Securlty for the payment o lne indebtedness
aloresaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profils now due or which may hereafter
becorne due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time D time by the Mortgagee against foss by fire and other
hazards, casualties and cobtingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has nol been made hereinbefore. All insutance shall
be carried in companies approved by the Mortgagee and the
policies i senewnds thereal shall be held by the Mortgagee amd
have attsched thereto losy payable clauses in favor of and i form
neceptable 10 the Mortgagee. Tn evemt of loss Mortgagor will give
immedisle notice by mail to the Morigagee, who may make proof

Page 2 of 4
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FIIA Case No.: 131:5258931-203

...._...-_. AT - . o ¢ 04 s

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER 1« made this_10th  day of FEBRUARY 188, and
fs fneorpocited into and shall be deemed to amend and sepplement the Mortpaye,
Deed of Trust or Security Deed (the "Rﬂcurity [nstrument") of lht same date
piven by the undersipned (ehe "Mortgagor”) to secure Mortgngor's Hote to:

_Lol MORTGAGE CORP,

{the "Mortpapce”) ol the same date and covering the property duescribed Lo Lhe
Security Instvunewe and located at:

8804 S. SLACKSTONE AVE.

_ CHICAGO, IL/ 60617

(Froperty Addrers)

I addition 1o the eovenants and agreements made fn the Sacurity Instrument,
Mortgagor and Hortpagee further covenant amd agree aa lollows:

The movtgagee shatly, with the priov approval of the Federal Pousing
Commlastoner, or bis deslpnee, declare oll nums secured by 1y
morggoee to be fmmediately due and payabie 30 all or a part of the
property g aold ur otherwise transferred duther than by devlse,
desvent or operation of faw) by the mortpagor, purswant te o contract
of wale executed not later than 24 months aftev toe date of viecutlon
of thig motgage or not bater than 24 montha afterTthe date of o prior
trimalor of Che property subject to this mortgage, Yo a4 purclaser
whose ermdlt bas et been approved In accordance with tlie revulvements

\

of the Comlsaioner,

By STENEHC BELOE, Hoatyaper accepts and agrees to the termsg ang o oy
comtatoed fo this Bhler, the dov oand year Test weitlen,

*

UMCQ Q /MQ _(5EA))

(SEAL)

(SEAL)

F2/1786 D2, 9
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