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ASSIGNMENT OF REAL ESTATE MORTGAGE

KNOW ALL MEN B3Y THESE PRESENTS:
MARGARETTEN & COMPANY, 1INC.

a carporation organized and existing under and by virtue of the laws of the State of New Jersey
and authotized to do business in 117 41no+is &nd having its principal office and place of business in

the City of [selin, 5tate of New Jersey

party of the Tirst part, for value received, has granted, bargained, sold, assigned, transferred and set over, and by these
presents doces grant, sell, assign, bargain, transfer and set over unto:

METMOR FINANCIAL., INC.

party of the secoud part, its successors and assigns, a certain indenture of mortgage dated the
day of Octobun 19687 made by:
ROBERT H MADISON, BACKELOR

to it, securing the payment oy orc cromissory note therein described for the sum of

One Hundred Ninety-/Five Thousand, and 00/100
Dollars ¢(§ 195,000.50 } and all right, title and interest in and to the premises situated in the County of

COOK and Szate of 1114inois and described in said morigage as follows:
1o wil:
LOTS @ AND 10 IN BLOCK 7 Jn KINSEY'S FOREST GARDEN A SUB-
DIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 LYING
SOUTH OF THE CHICAGO AND NORTHWESTERN RAJLROAD IN SECTION 8,
TOWNSHIP 40 NORTH, RANGE 13, =&ST OF THE THIRD PRINCIPAL
MERIDIAN., IN COOK COUNTY, ILLINOIS.

PIN # 13-08-121-029 AW .
NSNS \%- 88076707

Which said morigage is Recorded in the office of the Recorder of COOK Counl? in Ihe Stalc of
¥y2s

111 » in Book at Page as Document No. ~
togcthcr wnh :he snid note therein described, and the money due or (o grow dus Yiercon, with the Interest: TO HAVE AND
TO HOLD the same unto the said party of the second part, its successors and assiyns, forever; subject only to the provisions

contained in the said indenture of mortgage.
IN WITNESS WHEREOF, the party of the first part has caused this instrumern: to/oe executed in its name by its

m?{ PRESIDENT ° and nitested by its ASST SECRETARY and its corporate scal ta
S [ hcreuﬂo al}:xed this 19th dayof Nove - 1987

ATTEST BY
< 0y Q«&“ )
ASST SECRETARY N

Cellaen Conway
STATE OF NEW JERSEY

S8
/}nﬁgﬁ VICE-PRESIDENT
Deborah Calvano

LLE
COUNTY OF MIODULESEX

{, the undersigned, a Notary Public in and for the County and Siate aforesaid, DO HEREBY CERTIFY that the persons
whose names are subscribed to the rorcgoins instrument are personally known 10 me to be duly authorized officers of

MARG CTTEN & P INC
and personally kngwn to mc l0 s&mc persons whose names are subscribed to the foregoing instrument as such officers,
appeured before me this day in person and acknowledged that they signed and delivered the said ipstrument as their free and

voluntary act and as the free and voluntary act of said carporation, for the uses and purposes therein set forth, and the
said L oo ECRETARY did ajso then ang therd acknowledge that she as custodian of the seal of said cor-
poration 3ra am;ﬁ”e sa% corpSrate seal 10 sa d instrument as his own free and voluntary act and as the free and voluniary act

of said corporation, for the uscu‘and purpole: thereln scl forth.

o ‘ I-i

Given under my hand and notarial ‘eal this  19th. ©_day of (N'}lonbec 1587,
CC // s - ?

ILLINOIS ASSIGNMENT OF MORTGAGE ey (.«.; I Il 4

MAR-1206 (3/838) _NOTARY PUBLIC Sy KOO0

Replacer 11710 11084 N o "u!"“ OF £t
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RECORD AND RETURN TO:

MARGARETTEN & COMPANY, INC.

205 SMITH ST., P. O, BOX 3022
PERTH AMBOY, N, J. 08862
ATT: DOCUMENT CONTRO, '
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Loan Number: 000979286

L Lasruder rmmthJrNQ!‘[HN.I"» ll rGIlaA,lﬂjiu;@ QI&'\JF(M‘ thik Security Instrumoent,

Hue vess er shaall pay the promiams regaived o maistain the insuraoee in effect until such time aa the sequivement fure tho
insucinee weonnnades in accordanee with Borrowor's nnd Ledor's wiitton agreemant or applicable law,

#. lnspoction. Londer or its ngent may make rensonable entiros upon and inspectivnn of the Propuerty. Londer
shall give Horvower nutive al the time of or prior W an inspection specifying ronsonnble cuuse for the inspuection,

#, Condonmution. The provewds of uny wwaed ar claim fur damuagens, direcl or consequentinl, in connoction with
sy comdembntion ur ather taking of any part of the Property, or for conveyance in licw of condemanation, are horeby
ansizned and shadl be puad to Lesder.

I the event of o tetand uiking of the Property, the proceads shasll be applicd o the sums secured by this Security
Lastsument, whether ar oot then due, with any vxevss puid to Borrower, lo the ovent of o partind thing of the Property,
unbesy Boerower iond Lender othuewise agree in writing, the sumn secured by this Socurity lastrumont shull be roduced by
the amount of the proceeds multipliod by the following Craction: (a) the total amoun? of Lhe sums gecured immedintely
befine thae Gaking, divided by () the fair market value of the Property immsdintly bofore the taking. Any budnnce ahall be
poid 1o Hotrwwoer

I the gopen s as abandoned by Bovrawer, ar i, atter notice by Loandor o Borrowor that the condompor allisrs w
tnahe an awaithor sette aelaim fie dimesges, Borrower fails o respend to Londer within 30 days afler tie dato ths notice is
piven, Lasnder is authurized o colleet and apply the proceeds, ot its option, vithuer W restoration or repair of the Property or
ta the sy secueed by this Sveurity fostcumoent, whether as not thon due.

Unbuss Fewdor and Berrowoer atherwise igiree in writing noy application of proceeds to principal shoall not extend or
postprane the de@binte of the mentily payments reforrsd o in paragraphs | amd 2 or change the nmount of such puyments.

1), Burcower Not Roloased; Furbourunce By Londor Not & Waiver. Extension of the time for payment or
muditication of waartization of the sums secured by this Security Instrument grantod by Leader to any successor in
torest ol Borrows shall nul operatns W rslense th linbility of the originud Borrewer or Borrowor's successoes in intesest,
Fonder shal) not be péquired to commencae procoedings against nny successor in inlerest or refuse o extend time for
paaymwnt or olherwise mewlay amortizadion of the sums secucsd by this Socurity Instrument by reason of nny dumand muady
By the wriganad Borower ordieiawer's succossers in intereat. Any forcbearance by Londur in oxercising uny right or romuody
sduddl nat be o waiver of o praciudo the gxorcise of any right or remaly.

1. HSuccossors and Asaip 20 dound; Juint and Sevoral Liability; Co-Signers. Thoe covenunts aml apreements of
this Security Instrument shad] bind waibeneiit te successors wnd nasigng of Londor wud Borrawer, subjoct w the provisions
of pargirapl 17, Bartower;s covenants a0 ngrevmoents shitl be joint nid sovernl. Any Borrower who ce-sigas this Security
Enstrtiment but dues net executo the Noto: G238 co-nigning this Socurity Instrumont anly to mortgugoe, grant and canvey
the sums secured by this Security tnstratent, and (o) agrees that Lendeor nnd any other Borrower may agroo to extond,
modiby. frbear or muke any secommaodaticir with regard Lo the torma of this Security lnstrument or Lhe Noto without
Nt Borrowor's cunsenl,

12. Laun Chargon, 1T the loan speured by this Sscurity Instrument is subjoct to i low which sets maximum loan
chiges, wmd the luw is finally intorproted so thal the interst or ather loan charges collecled or o be collected in
connection with the loan oxceed the permitted Hmits, eni{u) any sach lean chargo shall be reduced by the nmnunt
necessary to reduce the churgo to the permitted limit; and (b) inny sums already colloeted from Borrowor which uxcouded
peeatittod lingia will be rofunded to Borrowsr. Lander may choose to make this refund by redueing the principad owed
widler the Note or by nuking o direct puyment o Borrower. 1T 7ofund reduces principal, the reduction will be trented ns o
partial prepayment without any propayment charge under the Mate,

i Vagislution Affecting londor's Righte, 11 enactinont pé dspiration of applicable Tows has the oflect of
vetleving iy provision of te Noto or this Seeurity Instrumont unenforceshlo necording t Ha wrmy, Lander, at ix option,
muy requice immodinte payment in full af all suins secured by this Sevurity ! Nutrument und many invoke uny remedivs
permitted paragraph 18 P Lender exurcises this aption, Lender sholl taike (he slend specifiod in the second paragraphof
paragraph 17,

14. Naticos. Any notice te Burrower provided for in this Security Instrunos? shall be given by delivering it ur by
aavilingg it by first call mail undess npplicable law requires use of another method, ‘Pl nolice shall be dirveted to the
Property Addeess or any othor wddress Burrower designutes by notice to Loader. any notice to Lander shall be given by
fived cliss mvail W Lendee's adidress stivod hervin or any uther nddress Lomder designates by aolice o Horrowar. Any notice
provided tor in this Sceeurity lostramant shal) be deomed W hiyve boon given W Borrowor or Londes when given as providid
in thiy purngraph.

15, Governing Law; Sevorability. This Security Instrumaent shall be governed by loderalonw and the luw ol the
Jurisdiction in which the Property is locited. In the svent that any provision or clisuse of this Svcuricy Instrument or the
Note conflicts with appliciable low, such conNict shall not niffoct other provisions of the Security Inscranient or the Note
which can be given efficc Cwithout the conRicting provision. To this ond the provisions of Lhis Seeurity Lustoument and tho
Naote avre dochired o be severabilo.

. Borrowor's Copy. Horrowor shall be given one conformed copy of Lhe Note and of this Security lostrumont.

V2. ‘U'runsfer of tho Proporty or a Beneficial Interest in Borawer. I all or uny part of tho Property or any
interest in it s sold or transterred (or if o beneficiul intervst in Borrower is sold or trunsferred snd Borrowor is not i naturnl
prrson) without Lemder's prior written consent, Londer may, ul its option, required immediato payment in full of all sums
secured by this Security Inatrumoent. Hewever, this option shall not be exercised by Londer if exorcise is prohibited by
fedurat tnw an of the date of thiv Securily Inslrumont.

If Lassdes exercises thig option, Leader shill give Borrower notice of ncesleration, The notice shall provide a poriod
of ot less than 30 days Irom the date the notice is dulivered or mailed within which Borrower must pay ull sums secured
by tin Security {nstrunwent. I Bomuwer fils W piy those sums prior o the expiration of this perind, Londer may invoke any
vermedies permitted by this Security Instrumant without further notice or demand on Burrowar,

18, Borrowors Right w Roinstaty, I Burrower meots certain condition, Borrewer shall huve the right to have
el cement ol this Security lnstrament discontinged ut iny time prioe to tho saelior of () 6 days (or such other period as
sprptivable Lyw may specify Tor reinstatement) bofore sale of the Property pursuant to uny power of sale contivined in thas
Security lstrament; ov (b) entey of i judgemont enforcing this Security Instrunent. Those conditions are thut Borrower:
(o) prieys Londer adl sums which then woulil be due undor this Security Instrument and the Note had not aceolerution
wecwired; thy cutes any default of any other covenunts or agroements; {¢) puys wll oxpoases incurred in eafurcing Lhis
Security Instewmeat, including, but not himited e, reasonable ntornoys’ foas; and (d) Likes saeh aetion as Lenduer may
reasunaldy requice toassure it tho lien of this Secority Instrumoent, Lender's vights in the Property sod Borrowor's
obligation tu pay the sums svcured by this Seeuvity Iatrumaent shull continue unchanged. Upon reinstatemoent by
Burtower, this Security Instramuent and the ehligntions secusod heroby shall remain fully eflective as if no acceluration had
accutred. Huwever, this vight to reinstale shall not apply in the case of accelerativn under the pacsgraphs 13 or 17,
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’ 18. Accolorahun; Homodies. tondor shall give noheo 1o Borrowor priod 10 accolorabion lollowing Horrowor'as broach
of any covanant or dgroamoent 1 thes Socunly Instrumont (but notl prior 10 accalorstion undor paragraphs 3 and 17 unloas
agplicablo law providon cihorwise.) The nouce sholl spocily:  (a) tho dolault; (b) tho acton roquirod tao cury the dolaull;
(¢} n duww, nol luas than 30 days from tho daig tho nolico s givon {0 Borrowor, by which tho dofault must bo curod; and
{d) that tmlure o curo tho dolasult on or bolaro tho dalo apeciliod in tho nolice may rosull in accoloralion of tho aums
sucurod by this Sucuriy instrumont, lorocivsure by Juicial procooding and salo ol tho Proporty. The notice shalt (urthor
intarir Botrowwr o) the nght 1o roinswato aflor accoloration and tho right ‘o assort in tho forociosuro procooding tho non-
guslonco ot 8 delaull or any olhur dolenso ol Borrowor 10 sccoloration and (orociosuwo. N the dalault i» nol curod on
or bolote tho dolo spocihod i the notico. Lomior al ils oplion may roquire immedialo paymont wn full of all suma murod
by this Socunty Instrumont without furthor damand and may torocioso thia Socurily Instrumont by judicial pe o]
Londor shail be entitiod 1o colloct all pxpenses inourrod in putsuing \ho romoadies provided in this pu.cuph 19, mcludmo.
bt NOt lwreind 10, roasonabilo atiornoye’ less and costs of W0 eviionon.

20. Londor in Possossion. Upon accolorakon undor paragraph 18 o abandonsnonl of tho Properly and al any luno prior
1 the oxpiraban Of any penod of radamption [gllowing pudicinl sale, Londur {in porson, by agent or by judicially appoiniod rocoiver)
shigil by enttfad 10 vuler upon, 1ake possossion 0! and manage the Proparty and 1o collact \he ronis of thu Froperty including
those pas) due  Any runts collacted by Loandor or tho recoiver shall bo asppliod first (0 paymeri of the comis of management of
the Properly and collectuon ol renta, incluging, bul aot imdod to, rocoivar's (0os. preimuma on rocoivor’s boivis and roasonabie
aloinoys' 1es, and thon 1o the Swns socured by thig Securnly Insiuinent.

21. Rolessg. Upun paymont ol all sums secured by ths Socunty Ingirument, Lender shali roloase this Secunty (nstrument
withoed Chingo 1o Borrower. Borrowar shall psy antty roCoMiakon costs.

22. Warvor of HOmoSIOR. BONowor waves all nghl of hompaiead oxomaton i the Proporty.

23. RAwors 10 this Socurity inswrument. 1! one or morg noers aro execuled by Borrower and recordod 1ogother with Uus
Sucunty (nswwpsnt, (ho cavangnls snd agreemonts of each such rider shall bo incorporalod wnlo and shall amend and supplomant
the covananty anr agroeinenis of the Secunty Instrumont as il the ridor{s) wore a pan of this Socurily Instrument. {Check ap-

pPheabo Dosjus))

7] Auusiatio Rato Rie: [ condomuvum Rider [ 2-4 Famity Ridor
m Qraduaiud Paymont $«xr D Pianned Unit Devolopment Rider
[:] Oihor{s) [spocily)

BY SIGNING BELOW umruwm accopts and ajious (0 the lonms and covananis conlamed i this Sacurily Insirwmum and w any

nderts) Lacculod 'ﬂﬁmrﬂmf émﬁf“x Bany as ricte undar Yeisd Numbar Y Ds—agna )

e Mk S

I'd

RBGIATANT .IGRI'-'I’A“4 -Borrov of ASS\ c PRESIDENT

HARRIS TRUST AND SAVTIBS BANK, A CORFORATION CF J/LINOIS
NOT PERSONALLY, BUT AS TRUSTEE UNDER PROVISION OF A LRUST AGREEMENT DATED FEBRUARY

STH, 1988 AND KNOWN AS TRUST NO. 94033

STATE OF ILLINOIS, ___ Qoo i County ss:

1, THE UNDERSIGNED , & Nolary Publz i and for saxd county aixd siato, du
noroby carvly that  HARRIS TRUST AND SAVINGS BANK, A OORPORATION OF ILLINO'S
Leviac, MU Lo vy, I AotV Yice Predent £~L
Foorsenr vt Y ¢ HL._\-‘ (‘\".-J-" Caed oyt \:'\g‘x/
., poIsonblyY RDown 16 (he 16 bo the semo Porsonis) whoso name(s,.._—.___arg

subseriboed to the lorogorg msirumoent, appeargd biloro me lus day 1 porson, and acknowlodgod thal.._., __.__they__._,_
sigiwed 8nd dehvorod 1he sadd msianent u._____!‘.hﬂi_[______hno and voluniary act, lor tho usos and purposos (horoin sot forlh.

l, lms__.__/.[_fi.‘:_.. day oliﬁéﬂ&ﬁ#; , 10 88 %
[
=

| \ S A ‘
Nohoagnbﬂ? S{f:i:':‘:llllltiinoh %‘m LI g/&7/ . LXZ&: WA, y.-

VARSI (&:ﬁuﬁm Thes Laws Rustunerd For Lundod s Rocindion)
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UNOFFICIAL.COPY

THIS INSTRUMENT (Mortgage or Trust Deed) is executed by the Harris Trust and > - f
Savings Bank not personally but as Trustee as aforesaid in the exercise of the !
powsr and authority conferred upon and vested in it as asuch Trustee (and said i
Harris Trust and Savings Bank, hereby warranta that it possesses full power and :
authaority to exeocuts thia instrument) and it is expressly understood and agreed r] :
that nothing herein or in said principal or interest notes or obligations contained
shall be conatrued as oreating any liability on the Harris Trust and Savings Bank
personally to pay the said principal notes or obligationsa or any interest that may &E
acorue thereon, or any indebtedneas aceruing hereunder, or to perform any covenant
aither ey, vess or implied herein contained; all such liability, if any, being :
expressly we.ved by lender, truatee, or mortgagee and by every person now or
hersafter olzining any right or seourity hereunder, and that so far as the Harris
Trust and Savios> Bank 1s concerned, the legal hcolder or hcoldera of said principal
and interest nctsz or obligations and the owner or owners of any indebtedness
accruing hereundir rhall look sclely to the premises hereby conveyed for the
payment thereof, by tue enforcement of the lien hereby created, in the manner

herein and in aaid pr.psipal note or obligaticn, provided.
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