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MORTGAGE

THIS MORTGAGE (“Security Instrument”}isgivenon FEBRUARY 19,
1988 Themorgagoris SUBASH CHANDER AND ANITA SUBASH, HIS WIFE

L D((L397 (;\_
o R o

("Borrawer"). This Sceurity Instrument is given to
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and 2aisZirg under the lawsof THE UNITED STATHES OF AMERICA ,and whoseaddreasis
4192 S, ARCHER AVENUE CHICAGO, ILLINOIS 60632
("Lender").

Borrower owes Lender the principr.fzam of
ONE HUNDRED THIRTY THREE THOUSAND TWO HUNDRED DOLLARS & NO CENTS

Dollarr(U.8.5133,200.,00 ). This debt is evidensed by Borrawer's note

e
) dated the same date as this Security Instrumd(nt {* Note™), which provides for monthly psyments, with the full debt, it not
- i8 This Security Instrument

paid earlicr, cuec and payuble ortMARCH 1, .20
secures 1o Lender: (n) the repuyment of the delt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich inlcrest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Boriuy ar's co senants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, erant and convey to Lender the following described property
located in COOK County, lllinois:

LOT 1| IN LOMBARD”S RESUBDIVI3YCN OF LOTS | AND 2

(EXCEPT THE WEST 330.60 FEET THFPREQOF) IN BLOCK 1

IN FREDERICK H, BARTLETT"S HIGHWAY ACRES, BEING A

Q(c) SUBDIVISION OF THE SOUTH HALF OF TL.® WEST HALF OF

THE NORTHWEST QUARTER AND THE WEST HALF OF THE

SOUTHWEST QUARTER OF SECTION 15, TOVNASHIP 37 NORTH

RANGE 13, EAST OF THE THIRD PRINCIPAL AEMIDIAN, IN

COOK COUNTY, ILLINOLS,

PIN 24-15-111-008~-0000 X
RN ES

~&§8-076572

wnich has theaddressof 10500 5, KILPAFRICK AVE. » OAK LAWN

tilinoi “P Ad "%
inois 60453 20 Code] ("*Property dress')

TOGETHER WITH all the improvements now or hereaficr erected on the property, and ali easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and ail fixtures now or
hercafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregning is referred 10 in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenunts with
limited variwtions by jurisdiction to conslitute o uniform security instrument covering real property.

$16.00

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
€ e} w8219 VMP MORTGAGE FORMS « {313} 792-4700 » {B00) 621-7291
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UNIFORM COVENANTS  Horrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal 10
onc-twelfth of: () yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground renls on the Property, iT any; (c) yearly hazard insurance premiums: and (d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due oa the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held int an institutien the deposits or accounts of which are insured or guaraniced by n federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemenl is made or applicable law
requires interest 1o be paid, Lender shull not be required 1o pay Borrower nny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, nh snnual accouncing of the Funds showing credits nnd debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Sccurity Instrumeni.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow ilems when due, the excess shall be,
ut Borrower™s option, cither promptly repaid to Borrower or credited Lo Borrower on monthly payments of Funds. If the
umount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
nmount necessary (0 zuake up the deficiency in one or more payments as reguired by Lender.

Upon paymanra full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
nny Funds held by Lenger: 1f under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prior 2o tic sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a eredit agains the sums secured by this Security lnstrument.

3, Apptication of Pusarcats.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 und 2 shall be npplied.first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounis payable uindes paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Ove: this Security fustrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in y1n7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts
ta be paid under this paragraph. If Borrowel muhes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing (he payments.

Borrower shall promptly dischurge any lies vitich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing (o the payment of the obligation secur.d oy the lien in o manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the's'va in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny part. =S the Property; ar {c) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to tnis Sacurity Instcument. If Lender determines that any pari of
the Property is subject 1o a fien which muy attain priority cver-this Security lastrument, Lender may give Borrower a
notice identifying the lien. Barcower shall satisfy the lien or tak=-0: or more of the actions set forth abave within 10 days
of the giving of notice.

S. Huzard Insurance. Borrower shall keep the improvemers Jiow existing or herealter erected on the Property
insured agiir st foss by fire, huzards included within the term “extended cuvorage™ and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounts 4n2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’va Lender's approval which shall not be

unreasonably withheld.
Al insurance policies and rencwals shall be acceptable to Lender and sha'l include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. i Lender requires, dortower shall promputy give to Lender
ull receipts of paid premiums aad renewal notices. In the event of lass, Borrower shill plive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Horrower olherwise agree in writing, insurance proceeds shall bz apnlied (o restoration or repuir
of the Property damaged, if the restoration or repair is cconomically feasible and Leader's sezurity is not lessened. I the
restorntion or repair is nol economically feasible or Lender's security would be lessened, the insiiance proceeds shall be
applied 1o the sums sccured by this Sceurity Instrument, whether or not then due, wilh any exizess id to Borrower. {f
Borrower sbandons the Property, or does not answer within JO days a notice from Lender that il izsv-ance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The Y0-day reviod will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of procceds 1o principnl shal noi extend or
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 19 the Property is nequired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender t the extent of the sums secured by 1his Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantinily
change the Property, ullow the Property to deteriorate or commil waste. I this Security lnstrutnent is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acgquires fee title 10 the Property, the leaschold and
fee title shall nat merge unless Lender agrees 1o the merger in writing.

7. Prutection of Lender's Rights in the Property; Mortgage Inyurance, If Borrower fails to perform the
covenants nnd agreements contained in this Security Instrument, or there is a legal proceeding 1hat may significantly affecy
Lender's rights tn the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender muy do and pay for w hatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions muy welude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property 1o make repairs. Although
Lender may 1ake avtion under this paragraph 7, Lender does not have to doso.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Sccunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these umounts shall bear interest from
the date of disbtirsement w1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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50-10-000757

UNQEENIALCOPY

THIS ADJUSTABLE RATE RIDER is made this 19TH day of FEBRUARY L1988  and
is incorpornted into and shall be deemed {o amend aod supplement the Morigage, Deed of Trust or Security Deed
(the “Security Insteumentt') of the same date given by the undersigned (the ** Borrower'') to secure Borrower's Ad-
jusiable Rate Note (the “*Note'') to Standard Federal Savings nnd Loan Association of Chicago (the ‘‘Lender’) of
the same date and covering the property described in the Security Instrument and locared at:

10500 S, KILPATRICK AVE. OAK LAWN IL 60453

(Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROQWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Addliional Covenanis. In addition (o the covenants and agreements mide in the Security Insirument, Borrower
and | ender further covenant and agree ay fotlows: ‘

A. INTEREST QA TE AND MONTHLY PAYMENT CHANGES
The Note provides’oor an initiof interest rate ol 8.500 %%. The Note provides for changes in1he interest rate

and the monthly zavzents, as follows:

4. INTEREST RATE/AMD MONTHLY PAYMENT CHARGES

(A} Change Dates

The interest rate Fwilipay sty change on the first day of MARCH 1, .19 91 ,undon

that day every 12th month ther@acter. Each date on which my interest rate could change is called a **Change Date."!
(B) ‘The Index
Beginning with the first Change/Date, my interest riaste will be based on an Index. The *‘Index® is the national
monthly median cost ol funds for FSEC insured Savings Institutions, as made available by the Federal Home Loan
k. The most revent Lades figare avadabioos of the date 45 days belore cach Change Date is called the “*Current

fndey "t
11 the Einddes is no longer aviifabie, the wae Halder swill chease @ new index which is based upon vompurable

information. The Nate Holder will give me noresofl this choice.
(C) Caiculation of Changes
Before each Change Date, the Note Holder wii calculate my new inlerest rate by adding TWO AND
ONE HALF percenlage points (2,575 %) to the Current Index. The Note Holder will then
round the sesult of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stiled in Scction 4(D) below, this rounded amount will veany new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of thesazinthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dav=in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wilt. becthe new amount of my monthly payment.

(13 Limiis on Interest Rate Changes

The interest rate that 1 am reguired to pay at the first Change Doie will not be greater thae [ 9,500 %
or fess than 8.500 Yo. Thercalier, my interest rate will never be increaved or decrensed on any single Change
Iite by more than two percentiige points (2.0%) from the rute ob interest | nveocen paying for the preceding twelve
months, My interest rite wifl never be greater thitn 13,500 Yo, or Jusy tian 8,500 %.

(E) Effective Date of Changes

Ny new interest rite will become effective on cach Change Date. 1 will pay the Zvseat of my new monthly puy-
e beginning on the first monthly payment date after the Chitnge Date uatil the aimousnt of my monthly payment
chunges again.

(F) Naltice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate api fise amount ol my

mothly payment before the effective date of any change. The notice will include information régrired by law 1o be
given me and alvo the tide and selephone number of 4 person who will answer any question 1 ey ave vegurding

the notice.
B. TRANMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended to read as foliows:

‘Teansfer of the Property or 4 Beneficial Interext in Bocrower. I all or any part of the Property or any interest
i i1 as sold o transterred (or il a beneficiab interest in Borrower is sold or transferred and Borrower is not i natural
persand withowt Lender's priar written consent, Lender may, at its option, require immedinte payment in full of all
siitis secared by thin Security Instrument. However, this option shall not be exercised by Lender it exercise is pro-
hibited by Federal ks as of the dite of this Security Instrument. Lender also shall not exercise this option il (a) Bor-
rower viuses 10 be submiitted to Lender informuation required by Lender to evaluate the intended transferee as if a
new foan were being made (o the transferee; and (b) Lender reasonably determines that Lender’s security will not
e impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Seeurity Instru-

et is aeceptable 10 Lender.

ADJUSTABLE RATE RIDER ARM PLAN NG,
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