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MORTGAGE

THISMORTGAGE _( c%uri
1988 The morwagor is ... T80, S
crteren et stee et ele e T esannre s e e O BOTFOWEE™), This Security Instrument is given to
EINELITY. FEREF AL SAVINGS. AND. LOAN ASSQCIATION.QF CHICAQO , which is organized and existing
under the laws of .07 iad. States.of America » and whose address is

5455 . Weat Balmont &vaive... ... Ghlcaao..nllnola..R(%BFMT;N G ARE SEVEN TUNGRED BNG Qo(}'l.aader").
T g AN SENEN. | RER..ANG QUAL00. .

Borrower owes Lender the nrizicioal sum of .QNE..HUNQ
Dollars (U.S. §. .Q.-.Q .......... ). This debt is evidenced by Borrower’s note

dated the same date as this Secur.t-Instrument ("Nole"g]. which provides for monthly payments, with the full debt, if not
paid carlier, due and payable oii-.... . Marg ..l...Zala This Security Instrument
secures 1o Lender: (a) the repaymert of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modificalions; (b) the pnyment of all Gihér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumient; and (c) the performan-e 6T Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Burrower does hercoy mortgazc, grant and convey to Lender the following described property
JOCHIEU 11 cvrveeecveriecents s ienreentseenesnsresensestons anne LR0K e s srsst s nenene. COUNLY, 1ilinois:

The north 33 feet of the south 66 ‘ezt of lot 7 in block & of Angeline Dyniewicz
Park, being a subdivision of the norclhieast 1/4 of the southwest [/4 of section 8,
township 40 north, range 13, east of the tuird principal meridian, in Cook County,

11linois. O
AN \
Permanent Tax Index No. 13-08-310-049-0000 (__ Vol. 327

880'7698¢ |

which has the address of 5057N'Me“1naAvenue ChiCng
{Strewmi} [[=133]

(TrTe . R 60630 " ")
Hlinois i Cjﬂ (“Property Address");

ToakTHER WITH all the improvements now or hereafler erected an Lhe property, and all easements, rights,

apputtenunces, rents, royaltics, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the *Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 16 any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

JILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44T13 SAF AYETENS Mbm
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. Payment of Princinal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nad Insurance. Subject 1o npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noite is paid in full, a sum ("Funds") equal o
one-iwellth of: (a) vearly taxes and assessmenis which may attain priority over this Security lnstrument. (b) yearly
teasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurnnee premiums, iCany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whick are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender muay agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debils to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited (o Borrower an monthly payments of Funds. If the
amount of the Fawds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
umount necessary«o make up the deficiency in one or more payments as required by Lender.

Upon payriept.in full of all suma secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Len ler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prinr'to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a credit agairsi the sums secured by this Security Instrument,

3, Application of Payraents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applica: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payabic uad=r paragraph 2; fourth, to interest due: and last, 1o principal due.

4, Charges; Liena. Buoirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atwin priority over-this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations 1ii t’ic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish (o Lender all notices of amounis
10 be paid under this paragraph. If Borrow»r makes these paymenis directly, Borrower shall promptly furnish to Lender
receipls evidencing the pnyments.

Rorrawer shall prompily dischnarge any Yicp-schich has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the abligation secriezd by the lien in o manner aceeptable 1o Lender; (b) contests in good
faith the tien by, or defends against enforcement of thiien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pa-iof the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Leader subordinating the lien 1< this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priorily-o7ct this Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satis(y the lien or (ek2 cae or maore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improveincnt: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouuts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and-shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, lsorower shall promptly give to Lender
all receipts of paid premiiwins and renewal notices. In the event of loss, Borrower siial’ give prompt notice to the insurance
carricr nnd Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender und Borrower otherwise agree in writing, insurance proceeds shall be 2pplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be Jessened, tne irsutance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thay iise sn=urance carrier has
offered to settle a elnim, then Lender may collect the insurance proceeds. Lender may use the procver’s Yo repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day prriod will begin
when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shaell ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the panyments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Loaseholds.  Borrower shall not destroy, damage or substantially

change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce title to the Praperty, the leaschold and

fee title shall not merge unless Lender agrees lo the merger in wriling.

7. Protection of Lender's Rights in the Property; Martgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding thnt may significantiy affect
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property lender's actions may include paying nny sums secured by a lien which hus priority over this Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have 1o do so. _
Any amounts disbursed by Lender under this paragraph 7 shall become udditional debi of Borrower secured by this

Security Instrument. Unless Barrower and Lender agrec (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

\
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(3 or 5 Year Treasury Index — Rate Caps)

is iuwrpnmu-d mle ‘md sb.m bv dccmed m .lmcnd nnd supplcmcnl the Morigage, Deed of Trust or Security Deed
(the "'Secutity Instrument ™) of the same date given by the undersigned {the **Borrower'') to secure Borrower's Ad-
justable Rate Note (the **Note' ") to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 Wes) Beltmont Avenue, Chicago, lllinois 60641 {the ** Lender'’) of the same dale and covering Lhe property
described an the Security Instrament and located at

h0R7 N. Melvina Avenue Chicago.. Illinols 60630
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.
ADDITIONAL COVENANTS. In addition (o the cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as loliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fo) an inttal interest raie of .B8.625.... % The Nose provides for chunges in the interest rate and
the monthly paymeats, as follows;

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A) Change Dates
The mierest rate 1 will pay mav change on the first day of ............ March ., . 199)...... and on that

day every th month thoreaDer. Each date on which my interest rate could change is called a “Change

Date.™

(B) The Index
Beginning with the first Change Date! my interest rate will be bused on an Index. The “Index™ is the weekly

average yvield on United States Treasury securnties a«‘justcd to a conslanl matunty of
years, as mude cvatlable by the Federal Reserve Board. The most recent lndcx

figure avalable as of the date 45 days before each Chasge Date is called the " Current Index.™
IF the Index s no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this 'chuize,

(C) Calenlation of Changes

Betore cach Change Date, the Note Holder will calculate riy 'new interest rate by adding
JEwooand ane=half. .. percentage poimis ( ...8.5...... %) 10 th>-Current Index. The Nate Holder will then
round the result of thas .\dduion to the nvarest unc-eighth ofonc percentege paint (0.125%). This rounded amount

will be my new interest rate untl the next Change Date.

Tihe Note Holder will then determine the amount of the monthly paymeni/hat would be sufficient to repay the
prncipal § am expected 1o owe at the Change Date in full on the maturity date atzay Jew interest rate in substantially
equil payments. The result of this calculation will be the new amount of my moitly ‘payment.

(1») Limitations on Interest rate Changes

The ride of interest thae | am required 1o pay shall never be increased or decrensed o a single change date by
mare thaa .. LWo percentiage points ) from the interest that } have been gmym# Bingr the last change date.

The interest rate charged by the Lender can be increased by a maximum of ..! aercentage pomls
5% ) prior 1o the maturity date. The interest rate charged by the Lender cannol fall belrw 3.625....

centage paints., .

(E) Effective Date of Changes
My new interest ritte will become effective on each Change Date, | will pay the amount of my new monthly pay-

ment hcginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again,

(F} Nuotfee of Changey

The Note Holder wili deliver or mail to me a notice of any changes in my inlteres! rate and the amount of my
monihly payment before the effective date of any change. The notice will include information required by law to be
given me and also e title and telephone number of a person who will answer any question | may have regarding the

nolive.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest
in it 1s sold or translerred (or il a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, reguire immediate payment in full of all
sums secured by this Security insirument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intended transferce as il a
new loan were being made to the ransleree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument s acceptable to Lender.

AR-TREAS 8504 35 Yoar AMIL




SR

UNOFFICIAL COPY

MAGNOOI ALNNGD HO0D

PROETLO—BO—N O j L%
000060 BI/BR/NO OROE NUL YTITHL

L2224

ONIGMOOIN To~ld3d

2-214L11-2 "ON ueo]
0000-6#0-01¢-80-ET "N°1°d

19pTy Ney
|GEISN(pY SIY) U] PIUIBIUOD SHURUIACDO PUE SWI31 Y1 01 saule puw sidaoe Jomouiog ‘MO ONINDIS A
"33MO0LI0F UO PUBWIP 10 N0V Jayuny
moynm Junwnisug A1naag syl £q pantwiad sapswal Lue ayoAUl At Japua] ‘pouiad s jo uoneaidxy Ayl o) Joud
swins asayy Ard 01 3|19j SamOLIOF J] HALNIISU] KINNSHG SIYI AG PANDIE SWINT [[® Aed 1Nl I3MOLIOFE YdIym UM
PRLITW 10 PAIIAIPP 1 210U Y1 TP ) Wio) SAEP Of URL] $53] 10U JO pouad v aplacad jjeys 20HOU Y "UOHRII{IDIE
JO 32110U JaMOiI0g FAIB [jeys 2IPUST ‘[Inj W wawAed aepawwy annbar 01 uondo ) SISPIIND J0PUST JI
‘BUnNUM Ul JaMOLIOY SISEBIAL JapuI]
SSO)Un uaLInIIsU] AILNOIG 1) PUR ION 1 JIPUN PANHIIQO 99 01 INUNUVCD 1M JIMOLIOY IWNNSU £3INDIG Siy) Ul
puE 210N a1 Ul 3PV NUIWIANBE pus sasjwold A jje FIIN OF FNIKUNI I SRTRHGO ey pUT J2pUT 1 qEidIoR
st 1oyl uawanSe uvondwnese uw uBis o3 aaupj N NN Mbel ofe Avw JIpuUI] 'wondwnsse URO| Y O} JUISUCO
$,J9pUS] O) UOHIPUDD B §3 20) IGRUOSEA ¥ afawyd Awwi Jopud] ‘me] Jqudidde Aq paunuiad 1NN P Of




