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MORTGAGE
e S rarss Xali
THIS MORTGAGE is made this 29uh day of February, 1988 , botween tha
Martgager, Nurul A. Chowdhury and Nazma S, Chowdhury, his wile, in joint tenawy {hersln "Borrower'),
and the Mortgsgee, 0ld Stone Credlt Corporation of lillnolis, s corporation organized ano oxlsting under
the iaws of l{ilnols whose address s 12416 S. Harlem Ave., Suite 306 Pulos Heights,
Hlinois 60463 theraln "Lendor"),

Whareas, Borrower !s indebted to Lander in tho principal sum of U,5, 3 20,000.00 .
which Indabtedness is avidenced by Borrowsr's note dated February 20, 1988 angd extensions and
therein "Note"), providing for monthly Instaliments ot principal and interest, with the
March 10, 2003 :

renawals thereot
balance ot Indebtedness, |f not sooner paid, due and payabie on

To Secure fo Lender thae repayment of the indebtedness evidenced by the Note, with {nterest thereon;
the payment ot all other sums, with i{nterest therson, advanced in accordance harawith to protact the
sacurity ot .thls Mortgage: and "he pertormance of the covanants and agreements ot Borrowor hareln con-
tained, Belroi'ar does hereby mortgage, grant and convey to Lender, the ftollowing described property

located in the Tounty of Cook , Stare of tillnois:

in Pauling's Belmont Avenue Addition in the Kasr 1/2 of the

Lot 31 in Bledk 2
CecLtion 27, Township 40 North, Range 13, East of the Third

Northwest 1/47of

Principal Meridiling .in Cook County, Tllinois.

Permanent Parcel Numbir:  13-27-1164-010 {)(4}@9
S
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Kenneth Averiae Chitago

1Streotl ICIty)
litinais 6041 (hereln "Property Address");
1{Zip Codel

Togethar with a)l the improvements now or hereatter erected or the propor’y  ‘and ali
rights, appurtenances and rents, all ot which shal! be desemed to be and ramaln & Larr ot the propurty
covered by this Mortgsge; and ait of the toregolng, togathor with sald property (or by Jeasehall asrare
1f This Mortgage 1s on & leasehold) are hereinatter roterred to as the "Proparty,"

Borrower ctovenants that Borrower |s lawfully seised of the estats horsby conveyad aid has the rignr
to mortgage, grant and convey the Property, snd that the Property is unencumbered, exceptr tor aacum-
brances ot record, Borrower covshants that Borrower warrants snd wili detend generaliy the titie to tne
Property sgalinst ati clalms and demands, subject to encumbrances of record,

UNIFORM COYENANTS, Borrower and tender covenant and agree as tollows:

f. Payment of Principal and Interest, Borrowaer shall promptiy pay when duye the principal ang

indebtedness evidenced by the Note ang late charges as provided in the Hote,
Subject to appllcable law or & written walver by Lender,
interast are payable under *he

which has the address of 3031 N.

sasaments,

Interest
2, Funds tor Taxes and Insurance,
8orrowar shall pay to Lendar on the day monthiy payments of grinclpal and
Note, until the Note is paid Inp full, a sum (hereln P"Funds") equal to one-tweifth ot The yearly taxes ang-
assessments linciuding condominlum and planned unit davaelopment wassessmonts, (f any) which may 397511::)
prlority over this Mortgage and ground rents on the Property, lf any, plus ona-tweltth of yaariy promitu(y
installmants for hazard Insurence, plus one-twelfth of ysarly premium instaliments ftor mortgqage lnsur-\I

ance, {f any, ail as reascnably estimated Initlally and trom time to time by Lender on the basls o!\]

assessments and bliis and reasonable estimates thereot, Borrower shali not be obiigated 1o make suche?]

payments of Funds to lLender fo the extent that Borrower mokes such payments to the holder of a urré?,
mortgage or deed ot trust ¥ such holder 15 an institutional {ender, !
(¥ Borrower pays Funds to Lender, The Funds shali be haid in an insti?ution ths doposlts or accounts
ot which are insured or gusranteed by a Fedoral or state agency (including Lender (¢ Lender I8 Such an
Institution}. Lender shail spply the Funds to pay sald taxes, ds5sessments, insurance premiums and ground
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rents, Lender may not charges tor so holding and applylng the Funds, analyzing sald account or verifylng
and compliing sald assessments and bitis, uniess Lender pays Borrowar Interest on the funds and apptlc-
able law permlts Lender to make such a charge, Borrower and Lender may agree in writing at the time of
axseurion ot this Mortgage thet interest on the Funds sha!l be psld to Borrower, and unless such agrea-
mont is made or appllcable law requires such Interest to be pald, Lender shai! not be regquired 1o pay
Borrower any interest or earnings on the Funds, Lender shail glve to Borrowsr, without charge, anh annuat
accounting ot the Funds showing credits and debits to the Funds and the purpose for which each deblt to
the Funds was made. The Funds are pledged as addltional security for the sums secured by this Mortgage,

If the amount of the Funds held by Landar, together wlth the future monthiy instsilments of Funds
payable prior to the due dates of taxes, assessments, Insurance poremlums and ground rents, sha!! exceed
the amount required to pay sald taxes, assassments, insurance premiums and ground rents as they fa!! due,
such excess shall be, at Borrower's option, slthar promptly repald to Borrower or credites *o Borrower on
monthly instaiiments of Funds, |f the amount of the Funds held by Lender sha!! not be sutflclent to pay
taxas, sssessments, insurance premiums and ground rents as they tail! due, Borrower shal!l pasy to Lender
any amount nacessary to make up the detlclency In ona or more payments as Lender may raequlre,

Upon payment {n full of all sums secured by thls Mortgage, Lender shatl promptiy rafund to Borrowot
any Funds hetd by Lender, It under paragraph 7 hereof the Property is soild or the Property |s otherwise
acquired by lsnder, Lender shall apply, no !ater thon Immedlatety prior to the sate of tha Property or
its acquis’rlor by Lender, any Funds hel!d by Lendsr at the time of application as o credit agalnst the
sums secured bv *hls Mortgage,

3, Application of Payments, Unless applicable taw provides otherwise, all payments recelven by
Lender under thu Mute and paragrephs 1 and 2 herect shall be applled by Lender ¢irst la payment of
amounts poyable to Lirlior by Borrowsr under psragraph 2 hereof, then to interest payable on the Note, and
then to the princlpat ol the Note,

4, Prior Mortgages ond Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obllgatlons under any mortcens, deed of frust or other securlity agreement with 8 llaen which has priority
over thls Mortgage, including Zorrower's covenants to make payments when due. Borrower shal! pay or
couse to be pald al) taxes, asresments and other charges, flnes and impositions attributable to the
Property which may attain & priority over thls Mortgsge, and lesseho!d payments or ground rents, {t any,

%, Hszard Insurasnce., Borrowsr shal!il keap the Improvements now ex!isting or hereafter erected on
the Property insured agalast loss by &lrg, ha.ards included within the term "sxtended coverage", and such

other hazards as Lender may require and ). -uch amounts and for such periods as Lender may require,

The lasurance carcler providing the Invu/ ahice shat! be chosen by Borrowar subjscy to approvsl by
Lender; provided, that such approval shal{/ wor be unreasonably wlthhetd, All Insurance potlicles snd
renewals thereof shall bs In & torm acceptabie t. vender and shal! lnclude o stondard mortgage clause in

favor ot and In a form acceptable to Lender, Lender shall have the right to hold the pollcles andu
renewals thereof, subject to the terms of any mortqagn, deed of trust or othar security agreotont with s
tlen which has prlority over this MortYgage,

in the event of loss, Borrower shall glve prompt i)y to the insurance carrler and Lender, Lender
may make proot of ioss |f not made promptly by Borrower,

If the Property |s abandoned by Borrower, or It Borrover fal!s to respond to Lender wlthin 30 days
trom the date notice Is malled by Lendsr to Borrower that (e Ins:=snce coarrler offers to sett!e a8 clalm
for insurance benetlts, Lender 1s authorlzad to coilect and s)ply the insurance proceeds at Lender's
optlon elther to restoratiocn or repalr of the Property or fc the sumr secured by thls Mortgage,

6+ Preservation and Malntenance of Property; Leaseho' o%, Condomintums; Pisnned Unilr
Developwents, Borrower shall keep the Property In good repalr and saa'( not comm!t waste or permit
Impairment or deterloration of the Property and sha!l comply wlth the urovisions of sny lesse (f this
Mortgage [s on o leasohold, it thls Mortgage !s on a wunit In a conddiinlum of & planned unit
development, Borrower shall perform al! of Borrower's obflgations under 1>s declaration oFf covenants
creating or governing the condominlum or planned unlt deveiopment, the by-law. an} regulatlons of tha
condominium or planned unit development, and const!tusnt documents,

7. Protection of Lender's Security, [t Borrower talls to pertorm tha covenints and agreements
contalned in this Mortgege, or |t any sctlon or proceeding is commenced which materialiy a'fects Lender's
interest In the Property, then Lender, at Lender's option, upon notlice to Borrower, cmty make such
appesrances, dlsburse such sums, Includling reasonable sattorneys! ftees, and +take such.action &8s Is
necessary to protect Lender's Interest, [f Lender required mortgage Insurance 55 a condltlon of making
the loan secured by this Mortgage, Borrowaer shatl! pay the premliums requlred to maintaln such Insurasnce in
effect untl! such time as the requirement for such insurance terminatas in accotrdance wlth Borrcwer's snd
Lender's written agreement or appllicable law,

Any smounts disbursed by Lender pursuant to thls peragraph 7, with Interest therson, 8t the Note
rate, shall become odditiona! Indebtedness of Berrower secured by This Mortgage, Uniess Borrower and
Lender agree to athar terms of payment, such amounts shati be payable upon notice from Lender to Borrower
requasting payment thereof, Nothing contalned 1n thls paragraph 7 shall regquire Lender to lncur any
expanse or take any action hereunder,

8, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender sha!l glve Borrower notice prior to any such inspectlon specitying
roasonabls cause therator ratated Yo Lender's Interest In tha Property.

9, Condesmnation. The proceeds of any award or clalm tor dsmages, direct or consegquential, In
connection with any condemnation or other taking of the Property, or part thersotf, or tor conveyance in
lleu of condemnation, are heraby assigned and shal! bs pald to Lender, subject to the terms of any
mortgage, deed ot trust or other security agreement with a tlen whlch has priority over this Mortgage,

10, Borrower Not Released; Forbearance By Lender Not a Walver, £Extension ot the time for payment
or moditication ot amortlzation of the sums secured by thls Mortgage granted by Lender to any successor
in latarast of Borrower shal! not operate fo releass, In any manner, the !labil!lty ot the orliglina!
Borrower and Borrower's successors In itnterest, Lender shall not be required to commence proceedings
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against such succsssor or refuse to axtend time for paymant or otherwise modity amortization ot the sums

sacured by this Mortgage by reason ot any domand made by the orlglnal Borrowsr and Borrowsr's successors

In Interest, Any torbearance by Lender In exercising any right or remedy hereunder, or octherw!se atford-

od by appllicable faw, shall not be a walver ot or preclude thp exerclse ot any such right or remedy,

Successors and Assigns Bound; Joint and Saveral Llabllity; Co-signers. The covenants and
agreements heraln contained shall bind, and the rlghts hersundar shatl Inure to, the respective
successors and assigns of Lander and Berrower, subject to the provislons of paragraph 16 haraof, Al
covenants and agreoments of Borrowar shall bae jeint and several, Any Borrower who co-slgns thls
Mortgage, but does not exacute the Note, (a) |s co-slgning this Mortgage on!y to mortgage, grant and
convey that Borrower's Interest In the Property to Lender under the terms ot this Mortgage, (b) Is not
personally flable on the Note or undar this Mortgage, and (c) agrees that Lendser and any othor Borrower
hareunder may agree to extend, modify, forbear, or make sny other accommodations »lth regsard to the terms
ot this Mortgage or the HNote without that Borrower's consent and wlthout releasing that Borrower or
mod!itying this Morrtgage as Yo that Borrower's Interest In the Property.

12, Notlce. Except for any notlce required under spplicable law Yo be glven in another manner, (a)
any notice to Borrower provided tor In thls Mertgage sha!l be gfiven by datilvering It or by malllng such
notice by certitlad mall addressed to Borrower at the Property Address or at such other addraess as

- Borrower ma: designate by notlce to Lender as provided herelin, and (b) any notlce to Lendsr shall be
ta Lender's sddress stated herelia or to such other address as Lsander may
Any notice provided tor in this Mortgaga sha!! ba

11,

glven by Certitied mall
dasignate by “ntice to Borrower as provided hereln,
daemed to have oten gliven to Borrower or Londer whan given In tha manner deslgnated haraln,

13. Govevz«rj Law; Severablllty. The stste and tocal laws applicable to this Mortgsge shall bo the
taws ot the jurizpic*lon in which ths Property |s tocated, The torogoing sentences shall not timit tho
applicabliity ot Fudurszl law to thls Mortgage, In the ovent That any provislon or clause of this
Mortgage or the Note Corllcts wlth app!lcable taw, such confllict shall not affect other provisions ot
thls Morfgage or the Nute which can ba glven effect wlthout the contlicting proviston, and to this end
the provisions ot thls mortgraqe oand the Note are declared to be severable. As used heoreln, "costs",

"gxpenses” and "attorneys' (tfees” include all sums to the extent not prohlblited by applicable law or

limited hereln,

14, Borrower's Copy.
at the time of executlon or atter rsrordation hereotf,
15, Rehabl)itation Loan Agreemsst. Borrower shat! tu!tili all ot Borrowsr's ob!lgations under any
home rehabpl!itation, Improvement, repzir. or other |oan agrgemant which Borrowor enters Into wlith
Lenrder, Lander, at Lender's option, may ~gulre Borrower to axacuta and dellver tn Lender, In a form
accaptable to Landor, an assignment of aay riciiis, clalms or daetenses which Borrownr may have agqalnst

parties who sugply tabor, materis!s or servicas In connaction with Improvements made to the Property,

16, Transter of the Property or o Benefliclal Interost in Borrower, it all or any part of the
Interast therain |s sold or trancturrsed by Borrower (or |t & banetftlcla! Interest In
Borrowar |s sold or franstarred and Borrower is nov. ‘atura! person or persons but Is a corporation,
parthership, trust or other legal entity) wlthout Lendar’s prior writtren consent, excluding (a) thes
creation of a llen or wencumbrance subordinate to this lecurity instrument whlch does noct relate Yo aﬁ!;
transfer of rlghts ot occupancy In the property, (b) the'cipatlon ot a purchase money security (nterest(
tor household app!tances (c) a transfer by devise, descent or by operaticn of lew upon the death of a\}

Jolnt tenant or (d} the grant of any leasehold interast of thrus vosrs or !sss not containing an optlon‘}
dactare all the sums Luciured by this Securlty instrument to

Borrowir siall be furnished a‘conformed copy of the Note and ot this Mortgage

Proparty of an

to purchase, Lender may, at Lender's option,

be Immedlatety due and payablae,
1t Lender exercises such option to accelerate, Lander shaii mall BL vuvaer notlce ot acceleration In

accordance with paragraph 12 hereot, Such notlce shel! provide a perted ¢+ not !nss than 50 days trom
the date the notice Is malled wlthin which Borrower may pay tha sums declorad due, it Borrowoar falls to
pay such sums prlor To the explrarion of such period, Lender may, wlthout fiurther notlice or demand on
Borrower, invoke any remedles permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer I[f: (1) Borrower causes to ts Gubmittad *to Lander
Information required by tender to evaluate the transteren as |t a npew toan wors Gulng mada T5 The
transferes; (2) lLender reasonably determines that Lander's securlty wil! not bs Impairsd and thar the
risk of a braeach ot any covenant or agreement En thls Securlty Instrument (s acceptabls, (3} interast
wlil be payable on the sums secured by this Securlty instrument at & rate acceprtabl!s to Lender; (4}
changes in the terms of the Note and this Securlty lnstrument reguired by Lender ara made, incluzing, tor
In the Intergst rate, a dlfferent tlna! payment date for the lcan, anag

and (5) the +Yransferee slgns an assumption agreomant that Is
In

-

14

example, periodlc adjustment
addition ot unpald interest to princlpal;
acceprable to Lender and that obllgates the transferes to keap ail the promises and agraemsnts made
as modlfied It required by Lendar, To tha extant parm!ittad by

the Note and in thls Securlity instrument,
or

applicabie {aw, Lender also may cherge » ressonable tee 33 a conditlion to Laender's consent to any sa'a
transter,

Borrowar will
releases Borrower in writing,

NON-UNIFQRM COVENANTS, Borrowar and Lender fturther covenant and agree as tollows:

17. Acceleration; Remedles, Except as provided In paragraph 16 hereof, upon Gorrower's braach of
any covenant or agreement of Horrower In this Mortgage, inctuding the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceteration shall glve notice to Borrower as provided In
paragraph 12 herect specifying: () the breach; (2) the action required to cure such bresch; (3) a date,
not less than 10 days trom the date the notico Is malled to Borrower, by which such breach sust be cured;
and (4} that tfallure to cure such breach on or befors the date speciflad In the potice msy result In
acceteration of the sums secured by this Mortgage foreclosure by judiclal procesading, and sale of the
Property. The notlce shatl turther Inform Borrower of the right to ralnstara atter accelsration snd the
right to assert in the foreciosure proceeding the nonex!stence of a default or any other defonss ot

continue to be obligated under ths MNote and this Securlty instrument un'’ess Lender
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Borrower to acceleration and forecliosure, |f the breach Is not cursd on or betore the date specified In
the notice, Lender, at Lender's option, may declars atl of The sums secured by this Hortgage tc be
lmmedintely due and payable without further demand and mey foreclose this Mortgage by Jjudiclat

Lend shall be entitied to coflect tn such proceeding »ol! expenses of foreciosure,
d tary evid » Obstracts

pr ding.
Including, but not limlited To, resasonable attorneys' ftees and costs of

and title reports.
18, Borrower®'s Right to Relnstate. WNotwithstanding Lender's scceleration of the sums secured by

thls Mortgage due to Borrowaer's breach, Borrower shail have the rlight to have any proceedings bagun by
Lender to enforce this Mortgage discontinued at any time prior to the entry of s Judgment entorcing this
Mortgege It: (a) Borrower pays Lender all sums which would be Then due under this Mortgage and the Hote
had no acceleration occurred; (b) Borrower cures all! breaches of any othar covenants or agreements ot
Borrower contalned In this Mortgage; (c) Borrower paye al! reasonable expenses incurred by Londer in
entorcing the covenants and agreements ot Borrower contalned In thls Mortgage, and in enforcing Lender's
remedles as provided In paragraph 17 hereof, inciuding, but not !imlted to, reasonable attorneys' tees;
and {(d) Borrower takes such action as Lender may raasonably require 1o assure that the tlon 2! +his
Mortgage, Lender's interest In the Property and Borrowsr's ob!lgetion to pay the sums secured by thls
Mortgeage shall contlinue unlmpaired, Upon such payment and cure by Borrower, this Mortgage and tha
obligations secured hereby shal!l remaln in full force and etfect as |f no scceleration had occurrad.

19, As)nment of Rents; Appointesnt of Recelver. As additlional security hereunder, Borrower
heraby asslgns to Lender the rents of tha Property, provided that Borrower shal!, prior to scceleration
under paragrarn ' hereot or abandonment of the Property, have the right to colle:t and refetn such rants
as thoy become 1uc ond payable,

Upon accaisrs’lo/. under paragraph 17 hereof or abandonment of the Property, Lender shati! be sntitied
to have & recelver epncinted by a court To enter upon, take possession of and manags the Property and to
collect the rents of 1h7 Froperty Inctuding those past due. Af{ rents collected by the recelver sha!! be
applled tirst to payment of the costs of management of the Property and collection of rents, inctuding,
but not !Imited to, rece’cer's tfees, pramlums on raecelverts bonds and reascnable attorneys! fees, and
then to the sums securesd by tils Mortgage, The recelver shall be Ilable to account oniy for those rents
actusl!ly recelved,

. Retlease. Upon payment of aii sums secured by this Mortgage, Lender sha!l ralease this Mortgage

wlthout charge to Borrower, Borrowyw sna!i pay all costs ot recordation, lf any,
2, Walver ot Homestesd, Borrow.r 1ersby walves al! rights of homostesd exemption In the Property,

REQUEST F(R NTICE OF DEFALT
AD FORECLISUPZ UNDER SUPERIOR

MORTGAGES ¢ P.FDS OF TRUST

Borrower and Lender request the holder ot any mortyacs. deed of trust or other encumbrance wl<h a
tien which has priority over this Mortgege to glve HMoricsr 7o Lender, ot Lander's address sef forth on
page one of this Mortgage, of any defau!t under the sup*~ior encumbrance and of any sale or other

foreclosure actlon,

In Hltness Whereof, Borrowsr has executed this Mortgege.

Ndfh-h ﬁ CHW}"\M‘F’L,

Nurul A. Chowdhury

Ao S choeadd huooy p ol
Nazma S. Chowdhury J Borrowar

Borrower

State Of I1!linois, Cook County ss:

1, Gregpg S. Spathis , & Natary Public tn ang for sald county and stata, do

hereby certity that Nurul A. Chowdhury and Nazmma S. Chowdhury, his wile personally known to
me to ba the same person(s) whcse name(s) are subscribed to the foregoing instrument, appesred

before me this day In person, ond acknowledged that _they signed and de!lvered the sald Instrument
as _their free voluntary act, ftor the uses and purposes thereln set forth,

20cth  ogay ot February, 1988 .

Given under my hand and offlcla! seal, this

My Commission Expires:

SEAL
XS 3. FPATHES ) Notary Pubilc
I7OTARY PUTRAC STATE OF ILLINOTS Gregg S. Spuayhis
BEY COMBEISIOS BFP. AUG. 13,4951
{Space Below This Line Raserved For Lender and Recorder)

OLD STONE CREDIT CORP. OF ILL.
SUITE &o7

12416 SOUTH HARLEM LVTUILE
PALOS HEIGHTS, ILL. 604(3-2445




