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HOME LINE CREDIT MORTGAGE

oth May . .__._..19.87  beiweeniheMongagor,

This Home Line Credit Morigage ismadethis "~ _dayol .
_Michael L, Price and Susan J. Price, his Wife = _ _  (hersin "Borrower”) and the

Mortgagee, Harris Bank Wilmette, National Association whose address is 1701 Sheridan Road, Wilmette, linols 80091 {herein “Lendar"}.

WHEREAS, Borrower +i°d Usnder have entered into a Harris Bank Wilmette, N.A, Home Line Credit Agreement and Disclosure Statemant (the "Agree-
mentydated _ May 9. . . _..19_ 87 . pursuant to which Borrower may from time to time until May 9, 1994

borrow from Lander sums whic: shall nol in 1he aggregate outstanding principal balance exceed $. Y 2 ¥ 00 0

the “Maximum Credit" plus ints 83, Interest on the sums borrowed pursuant 1o the Agreament is payable af the rate and at the times provided lor in the
Al
eV [‘ e {yal) sums putslanding under the Agreament may be declared due

6 Agroement and il sums borrowed alter such date, togathar with inlerps) theroon, may be dus and
9
»

Agreemant. After . M&Y 9,

anrf payahta or (i} all Sums nutsianding uranr th
payable on demand. In any event, all amoun.s voirowed under the Agreemant plus interest thereon must be rapaic by May

(the "Final Maturity Dale’).

T0 SECURE o Lender the repayment of the indebtednes2 incurred pursuant 1o the Agreement, with intarast tharaon, the payment of all other sums,
with inferest thereon, agvanced Jn accordance herewitl. to protect the security of Ihis Mortgage, and the performance o! the covenants and agreaments

of Borrowar contained herein and in the Agreemant, Bunowve! does heraby mortgage, gran! and convey 1o Lander the lotlowing described prope(&.

located in the Counly of .. Cook M. _. St@polinois: m
PARCEL l: Sub-lot 8 and the Saath 25 feet of Lot 7 in the -
Regubdivision of Lot 11 to 17 in %len Oaks Acres, a subdivision of ~}
the West 1/2 of the West 1/2 of Seztion 25, Township 42 North, a}
Range 12, East of the Third Principol ‘Meridian, according to the .&;

plat thereof recorded in the office of the registrar of titles as
document number 204518 and the Recorder's Office as document
number 8247051, siad plat of resubdivisior-peing recorded November
14, 1935 as Document number 11710032, in Cook County Illinois.

R T W eWPT e At

J' Pty iy N T
PHR('E L ' e LOT NINF {nxcept. Bast 87.3 feat tharoots: —---j---—--n—----l‘))——-—‘—-
South hatl 1)) OX IAM TEN (excopt Koot 47.4 foot theraotj=~== {10}

——

in the Rosubdivision ot Lots 11 to L7 buth inclusiva in Glon Uak Acres, a Bubjiivision in the

wost lail {}) of the West Haif (i) ot Bection &5, Township 4 North, Range 12, Erat od tha

i i e

Third Prinuipal Meridian,
THIS IS A JUNIOR MORTGAGE

Parmanent Index Number ... 04~25-300~012 & 04~25-300-031 f J:) (’7/}’1\

which hastheaddrassof . . 1623 Sunset Ridge Rd., Glenview, IL 60025
(harain “Praperty Address");

TOGETHER with ail the improvements now ar hersefler erected on the property, and eil easemants, rights, appurtenances, fents, royiities, mingral, o4l
and gas rights and prolits, wates, water righls, and water stock, and all lixtures now or hereaiter altachad to the proparty, all of which, including
raplacements and additions thereto, shail be deemed to be and remain a part of the property coverad by this Mortgage; and all of the foregoing, together
with aald property, (o leasehold estale if this Mortgage Is on & lsasshold) are harain referred to as the “Property.”
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Borrower covenants that Borrowekg}leN @ EQE!I re| JA and P@iﬁrwqa. granl and convey tho Pruparty, and
thal Borrower wili warran! and defend generally the title to ihe Properly againgy all :f nnn ang, 8 Tct 10 any ymortgagos, declarptions,
easements of restriclions listed in a schedule of exceplions {o coverage in any ingliran®é pollcy Infuring-Lendat's inforast in tha Proporty.

COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Peyment of Principal and Interssi. Borrower shall promplly pay when due the principal of and inleres! on the indebtedness incurred pursuant 1o the
Agreamant, together with any fees and charges as provided In the Agreemant.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under (he Agreemant and paragraph 1 hereol
shall be appliad by Lander first in payment of any advance made by Lender pursuani 1o this Mortgags, then fo Interast, fees and charges payable pui-
suant Lo the Agreement, then 1o the principal amounts outsianding under the Agreemeni.

3, Chatges; Liens. Borrower shal! pay or cause Lo be paid all taxes, assessments and other charges, tines and impos|ticns atiributable to the Property (D
which may attaln a priorily over this Mortgage, and leasehoid paymanis or ground rents, if any, Including all payments due under any morigage disclog: ::
ed by the title Insurance policy insuring Lender's interest in the Properly. Borrower shall, upon request of Lender, promptly furnish to Lender receipls o}

evidencing such payments. Borrower shall promptly discharge any ilen which has priority ovar this Mortgage, except lor the lien ol any morigage
disclosed by The title insurance policy insuring Lender's interest In the Property; pravided, that Borrowing shal not be required 1o discharge any such
lisn so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manaer acceplable to L.andar, or shall in good
faith contest such tien by, or delend enforcemant of such tien Ir, legal proceedings which operate 1o prevent the enforcement of the lien or forteiture of

the Property or any part thereof.

4. Hazard insurance. Boriower shall keap the improvements now existing or herealter erectad on the Property insured against loss by tire, hazards in-
ciuded within Ihe terr. ‘ax eaded coverage,” and such olher hazards as Lender may require and in such amounts and for such pariods as Lendar may
require: provided, that Lenr’s: shall not require Lhat \he amouni of such coverage exceed that amoumt of coverage raguired o pay the sums sacurad by
this Mortgage end any oihe’ mortgage on the Property.

The Insurance carrier provigiip.ine insurance shail ba chosen by Borrowsr sublect 1o approvel by Lendar; provided, that such approval shall not be
unreasonably withheld. All prataizms.on insurance policies shall be paid in a thmaty manner.

All Insurance policies and renewals. thar=of shall be In form acceptable 1o Lender and shall Include a standard mortgage clause in lavor of and in form
accaptable to Lender. Upon raquest of Lenwer, Borrower shall promptly furnish fo Lender atl renewal notices and all raceipts ol paid premiums. In the
avent of 1085, Borrower shall give prompi nrtina to the insurance carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in iting, insurance proceeds shall be applled to restoration or repair of the Properly damaged provided
such resioration or repalr is economically feasib’e «iid the security of this Mortgage Is nol tharaby impaired. 1f such rasioralion or repair is not
economically feasible or if the security of this Mortjage would be impaired, the Insurance proceeds shall be applied to the sums secured by this Morl-
gage, with the excess, if any, paid to Borrower. It the Propery Is abandoned by Borrower, or if Borrower falls to respond to Lander within 30 days from
the date notice is mailed by Lender 1o Borrower thal thu.Insurance carrler offers 1o settle a claim for insurance banetits, Lander is authorized to coilect
and apply the insurance proceeds al Lender's option eith(r te restoration of rapair of the Property or to the sums secured by this Mortgage.
Unless Lender and Borrower atherwise agree in wriling, any such 7 priication of proceads to principal shall nol extend or postpone the due date of any
payments due under the Agreement, ¢f change the amount of such ~2yment. Ii under paragraph 22 hereof the Proparly is acquired by Lender, all right,
title and interast of Borrower in and to any insurance policias and in and tr.the proceeds theract resutting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by th's Mortgaga immeadlataly prior 1o such sale or acquisition,

5. Preservation and Maintenancs of Property; Leassholds; Condominiumr, Pisnned Unit Davelopments, Borrower shall keep the Property in good
repair and shall not commit waste or permii impairment or deterioration ol 154 Ploperly and shall camply with the provisions of any lease il this Mort-

gage Is on a leasehold. If this Mortgage is cn a unit in a candominium or a planney it development, Borrower shall perform all of Botrower;s obliga-
tions under the declaration or covenanis craating or governing the condominium ¢v plunied unit davelopmant, lhe by-laws and regulations of Ihe con-

dominium or planned unit development, and constituent decuments. if a condominiun, or planned unit devekopmant 1ider is execuled hy Boriower and
recorded logether with this Mortgage. the covenants and agresments of such rider rhr 108 incorporated into and shall amend and supplamenl the

covenants ang agreements al this Morlgage as if the rider were a parl hereol,

8. Protection of Lender's Security. It Borrower 1ails lo perform the covenants and agreements ce:12inad in this Mortgage, of it any action of proceeding
is commenced which malterially aflects Lender's interest in the Property, including, but not limited fu,8y proceading brought by o1 on behalf ol a prior
mortgagee. eminent domain, insolvengy, code anforcement, or arrangements or proceedings involviiig 4 oarkrupl ar decedent then Lender at Lender's
option, upon holice to Borrower, may make such appearances, disburse such sums and take such achior, waisnecessary to prolac! Lender's intorest,
including. but not limited to, disbursement of reasonable altorneys’ tees and entry upan the Property 1o mabie repans

Any amounts thsbursed by Lender pursuant to this Paragraph &, with inlerest thereon, shall becorne additonrz. indebtednaess al Butiower secured by
this Mortgage Unless Borcower and Lender agren to other lenns of payment, such amounts shall be payable uper nofesn from Londod to Botower e
quesling paymarnt thereol, and shal) bear interesi rom the date of dishursemant at the rale payable Irom time 10 Lime e utstanding pringipat under

the Agraemanl. Nothing contained in this paragraph 6 shall raquire Lender 1o Incur any expansa o {ake any achan Eareuntar

7. Inspection. Lender may make or cause fo be mada reasonable entries upon and inspeclions ol the Propoy, providad thiat fantler shalkgivi: Borrower
notice prior 16 any such inspection specilying reasonable cause (herelor related 10 Lender's interast n the Praperty.

8. Condemnation. The proceeds ol any award or ctaim lor damages, direct or consequenlial, in corneclion with any condemnation of olher taking of
the Property, or part thereof, or for conveyance in ligu of condamnation, are heraby assigned ang shall be paid 1n Lender inthe avent of a tetal or partial
taking of the Property, the procoeds shall be applied 10 the sums secured by (his Morigage, with the excoss, sl any, pad 1o Borrowor

i} the Property Is abandoned by Borrower, or il, alter notice by Lender lo Boirower that the candnmner oHers 10 make an award or 9011lo i claan lor
camages, Borrower fails 1o respond to Lander within 30 days alter the date such nolice is mailed, Lender is authorizad 10 collect and apply 1he pro-
ceads, at Lender's oplion, either to restoration or repair of the Property or 1o the sums secured by 1his Morlgage

Unlass Lender and Borrower otherwiag agree m writing, any such application of proceeds 1o principal shall not exiend or hosIpone the dus date ol any
payment due undar the Agreement or change 1ha amount ol such payment.

8. Borower Not Relgased. Extension of the time for paymant or modification ol any other term of the Agreement or this Mortgage granted by Lendor to
any successar in interest of Borrower shall not operate 1o release, in any manner, the liability of the original Borrowar and Borrower's SUCCES5CrS in -
{arest. Lender shall nol be requirad to commence proceadings agains! such successor of refuse to oxlend lime for payment or cltherwise modify any
term of the Agreament or this Mortgage by reason of any demand made by the original Botrower and Borrower's successors In inlerast,

10. Farbearance by Lender Not & Waiver. Any lorhearance by Lender in exercising any rightor remedy unrier the Agreement or hareundar, of olhoTwise
attordact by suphcabie law, shill no) b A watvar of of proclute tha miorcise of any such righ! or romndy The procuramant of Insurance or tha payment
of taxns or olhor llans of chatges by Lander shistl not be 8 waivar of Landn's right o acoolarata the matutity of the indattednons socueed by 1ns

Mortgage.
11. Remadies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative o any ather tight of remedy undor this Morlgage ot
afforded by law or equily, and may be exercised coneutrenly, independently of successively.

12. Successors and Assigns Bound; Joint and Several Lisbility; Caplions. The covenanla and agresmenis herein contained shall bind. and the rights
hereunder shall inute to 1he respectiva successors and assigns of Lender and Borrowaer, subject 10 the provisions ol paragraph 18 hareo!. All covenanlis
and agreements ol Borrower shali be jolnl and several. Any Borrower who co-signa this Mortgage but does nol exacule {he Agreamenl (n) ie co-signing
this Morigage only 1o Mortgage, grant and convey (hal Borrower's Interest in the Properly under the térms ol this Mortpage (b} 18 nol personslly

¢
o
o
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