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19. Acceleration; ies. Lender s e t prio acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to xcceleranon under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured;
and (d) that failure tg cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-  f
-}
<

existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or

before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. o
Lender shall be entitled to collect al} expenses incurred in pursuing the remedics provided in this paragraph 19, including, -

a

g

P

but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of 1the Property and at any time
prior to the expiration of any period of redemption followirg judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recciver's bonds and reasonable attorneys' fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirumenit, Lender shall releasc this Security
Inscrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive: of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Rid~ro tr. this Security Instrument. [T one or more riders are execuied by Borrower and recorded 1agether with

this Security Instrusiient, the covenants and agreements of each such rider shall be incorporated into and shall amend and 0
supplement the covinants and agrecments of this Security Instrument as if the rider(s) were a parl of this Securily ’
Instrument. [Check sy plicable box(es)]
] Adjustable ‘f=’e-Rider [7] Condominium Rider {3 24 Family Rider 3
{T) Gradualed Payizeri Rider {1 Planned Unit Development Rider )
[[] Other(s} [specily] =
we
BY SIGNING BELOW, Borrowve. “ccepts and agrees 10 the terms and covenanis contained in this Security
Instrument and in any rider(s) executed +y Borrower and recorded with it.
/{;«4*/ P “3(» (Scah)
\/f / o T, ¥ S PO pSeal)
I am signing this solely to e lve homestead rights.
1><lithAA«"éié%,éﬁaqﬁkzm”""“uumﬂuhuhHUHJSca»
—Boriower
[Spaca Below This .ine For Ack grent) —_
HIGHOGSW WAbNED AL
= - - DEPT-01 RECORDING $i4 06
- = 2 <9...... .. LI
z‘;f‘(; zgwﬁfgaf?: s s TH1111 TRAN 4823 11/26/87 121500
66 519 ANLCHIL S T as L HABI H A M- BT —4TOMR1e
‘ B R COUK COUNTY RECORDER
staTeor .. RALAnOds
} s —
COUNTY OF ... 889K iiiriiiianmsionionnns
1......the undersignsgd.. e ve ., & Notary Public in and for said county and siate, do hereby cenify that
..... Eli. Elgszar...s, marxied . mav. an.d Laviae. Elgazar, his..wife . ... ........, perconally appeared
before me and is (are) Xnown or proved to me to be the person{s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be ., ... .&hedy. . .. ... free and voluniary act and deed and 1hat
(his, ber, their) @ o
........ they . ......extcuted said instrument for the purposes and uses therein set forth, o
(he, she, they) S
Witness my hand and official seal this......... fgf.;}’(m.& Vensiogs I.\\J)
S
[$a-

My Commission Expires;

Notary Public
I-r.‘u-ns. RQF}‘ . Mi L2 &h.’;‘?ﬂg?a. . I}i . §-Q6J-3 o

. ..1946 W.

raedararanbetes

(]
own

This instrument was prcparcd by..James J. Kan
44771 Y
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘*Funds™) ecual 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow jtems.” Lender may estirnate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that inlerest shal} be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall noi be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly paymernits of Funds payable prior to
the due dates of the excrow items, shall exceed the amount required to pay the escrow {tems when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th7 Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessa:y, 1o make up the deficiency in one or more payments as requited by Lender.

Upon payme=nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held bs L nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply, no later
than immediately pr:or jo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivagiinst the sums secured by this Security Instrument.

3. Application vf I“zxments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bd ap;siied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payasle under paragraph 2; fourth, to interest due; and last, to principal doe.

4, Charges; Liens. “Dorrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain prioricy over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations'in/the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oyl payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrc wer \nakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anv lirn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:vied by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of (< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of e ny past of the Property; or (¢} secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien/to this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority sver this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisly the lien o1 1al.¢.one or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrowcer shall keep the improverients now cxisting or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “extensier. coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiecl 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ¢hall include a standard mortgage clause,
Lender shadl have the right to hold the policies and renewals. 1T Lender reguircsipoprrower shall promptly give to Lender
all receipts of paid preniiums and renewal notices. In the event of toss, Borrowerchaligive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shi [l beapplicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendeor's Gecurity is not lessened, H the
restoration or repair is not economically feasible or Lender’s security would be lessened, the fnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Barcower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thazibl insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30Usy period will begin
when the notice is given.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal saall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoutt of the paymenms. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulling
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall ot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perfarm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulntions), then Lender may do and pay for whalever is necessary (o proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sectired by a liens which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesling payment,

L
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which has the address of ... 3481783 N, Ciark

UN®FFICIAL COPY, . >en7ad

88077204

[Spate Above This Line For Recording Data)

MORTGAGE Loan 5926-7
THIS MURTGAGE _(“Security Instrument”) isgiven on ...... Nowﬂéaﬂ.ldv, .................................... .
1987 The mergagoris . EAL. Elgdzar,. 8 married man. | 0 LT LTI

........................................................................... (*'Borrower™). This Security Instrument is given to
" LISCOLK PABK. F7.DLBAL SAVINGS AND. LOAN, ASSQCIATION. .......o....ovvvevveererereesesseesereee , which is orgam’zcd and cxisn’ng
under the laws of . the ~inited. States..of. Amexica. i
..1945. Weat Irving. Pt Jir2d.—. Chicago, . Wlinais 60613...
Borrower owes Lender th= Liincipal sum of ... Farty. Five. Thousand . and.nofl100.

.. Dollars (1U.S. $.42..000,00._. ..). This debt is evidenced by Borrower's note
daled the same dare as thls Se( ur ty lnslrumcnt (*'Note™), which prowdes for monthly payments, with the fuil debt, if not
paid earlier, due and payablecn. ... ........ December. 1,..2002... .

. sereeeee.. This Security Instrument
secures to Lender: (a} the rcpaymcr. o" the debt cv:dcnccd by the Norc, wuh m!crcsl and all renewals, extensions and

maodifications; (b) the payment of all ~2a7: sums, with interest, advanced uader paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanczof Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does nereby morlgase. grant and convcy to Lender the fo!lowmg described property
located in ....ooeeivveniereens Lank .. County, IHinois:

LOTS 30 AND 31 IN HALEY'S RESUBDIVISINCN OF LOT 2 IN ASSESSOR'S DIVISION
OF THE NORTH WEST QUARTER OF THE SOU'.G EAST QUARTER OF SECTION 20,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF 1HE TI!IRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. 14-20-403-015 At &DO p’(
This is not a homestead proparty. 8

This 18 to be re-recorded, now having Mrs. Elgazar's signe<ure.

Chicago

.......................................................................................... P T TR R R eyt - P

[Street)

Minois ......... 6Q657 . (“Property Address™);
[2p Code}

TOGETHER WITH all the improvemenls now or hereafter e¢rected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitule 4 uniform security insirument covering real property.

ILLINOIS-—-single Fegity—(RNMA/ FHLIAC ltunbn TREMENT form 3014 12/83
Of& /55
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