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[$pace Above Ihy {ine lor Recording Dala)

MORTGAGE $17.0@

THIS "aURTOAGE ("Securlly Instrument”) is given on FEBRUARY 22ND, 1988 . Tho morigagor is
STEPHEN EDOWARD FICY R, AND JACQULYN H RICH, HIS WIFE
("Borrowor®),
This Socurity Instrumant Is given (o 4 .SUQUERQUE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized ond existing
under the laws of THE UNITED STATES..and whose addross is PO, BOX 27800, ALBUQUERQUE, NEW MEXICO 87128 (“Lendor*)
Borrower owes Lender the principat swn of ONE HUNDRED SIXTY THOUSAND AND 007100
Dollars (LU,S, $ v 160,000,00 %
This dobt is ovidengod by Borrower's note cotpy tho same dalp as this Socurity Insirumnant ("Notg"), which provides faor monthly payments,
wilh the (ull dedl, it not paid oarlior, dus and payptae on MARCH 0%, 2002

This Socurity Insirument socures 1o Lender: () tho repayment of 1ho dobt ovidoncoed by the Note, with Interost and all ronewals,

oxtensions and maodiflcation: (b) the payment of aill othas suns, with interest, advancod undler parograph 7 10 protoct the security of this

Securlly Instrumnent: and {(c) tha porformance of Borrowws's egvonants and pgroornants undor this Security Insteumont and tho Noto, For

this purposo, Borrower doas heroby warrant morigage, grant and convoy (0 Longor |ho followlng describod proporty lociled in
CQOK County, ilingls,

LOT 89 IN TRAILS OF OLYMPIA FIELDS - PHASE ONE, A SUZW/ISION OF
PART OF THE MORTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NLPTH,
RANQE 1), EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED IN THE OFF.GCl. OF
THE RECOROER OF DEEDS OF COOK COUNTY, ILLINOIS, ON

NOVEMBER 20, 1980, AS DOCUMENT NUMBER 25,874,821.

PTN # 31-14-203-008 //(:“& 1

which has tho addrass of 20107 OREQON TRAIL, OLYMPIA FIELDS,
[$trant) iy
ninois 40481 ("Propoerly Addross™),
1Zip Lose

TOGETHER WITH all 1ho irhprovornoents now of horoaltor orecied on 1ho proporty, and ot 03sornonts, righls, dppUriUnAINCes, Foms,
royaltios. minornl, ol and gas rights and profits, water rights and slock and ol fixiures now or heroafior a parl of tho proparty. All
roplacornonts  and additions shall atso bo covorad by this Socurlly instrumonl, All of tho foregoing i3 raferred (O in tho Sosurlly
Instrumonl as tho “Proporly.”

BORROWER COVENANTS 1hat Borrower 13 lawfully Sgised ©f thu osiste haroty conveoyoad and has kha right 16 mortgage, grant ang
convay Lhe Proporty and 1hal Ik Proporily IS unencumnbored, oxcopt for ancumbroncoes of rocord, Borrowar worrsnts and will dofong
gonorally tha litio to the Proporty against all cldims and domands, subjoct 1o any oncunbrances of racord.

THIS SECURITY NSTALMENT cornbines yniform ¢ovonants 10f nationdl use and non-untform covandnls with lmitod varidlions by

jurisdiction 10 consttule a uniforrmn Securily INStrumont covoring rual property,
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UNIPORM COVENANTS. Borrower and Londer covenant and agroe as Jollows:

1. Payment &f Princlpal and I(ntorast; Propayment snd Lste Charpes, Borrowor shall promplly peay whon due the principd of
and inferest on the dobl ovidoncad by the Nolp and any propaymant and Iale chargas due undor the Note,

2, Funds for Taxos and lnsurance, Subjoct 1o applicable law Of 10 0 written walver by Londer, Borrower shall pay 10 Londer on
the day monihly payments are dup under the Nofe unti! the Note is pald in full, @ sun {("Funds"} aqual 10 ona-twolfth of : (a) yooriy laxas
and assassrnants which may anain priority over this Socurity Instrument: {b) yoarly loatehoid paymanis or ground renis on the Proporly, i)
ary: (¢} yearly hazard insurance premiums: and (d) yoarly moerigage insurance premiuns, {f any, Theses ltorns are calted “escrow ilems”
tondor may astimate the Funds due on Ihe basis of current dxa and redsonable ostimates ol fulure escrow lems,

The Funds shali ba held in an institution the deposhs or accounts of which aro insured or guaraniood by a fedaral ar stala
agency (including Lendor if Lendar 1s such an instilution). Lender shali apply the Funds 10 pay the oscrow Noms, Londer may nol chargo
for nolding and applying tha Funds, analyzing 1ho account of verilying the escrow iterns, unless Lender pays Borrower interesl on iho
Funtds and appllcable Jaw permils Londer 1o make Such 3 charga, A charge assessed by lendor In conneclion with Borrower's ontering info
this Security ‘nsirumant 1o pay the cost of an indopendant tax roporiing sarvics shall not ba a charge far purppses of tho procading
sentonce, Borrowor and Lander may agroe in writing thal intorest shall be pald on the Funds., Unless an agreement is made or dpplicabie
12w roquiros indarast 10 bo pald, Lendor shait not be required 1o pay Borrower any Intarest or earnings on the Funds, Londer shalt glve 1o
Barrowsr, wilkou! ¢hargo, an annual accouniing of the Funds showing cradils and deblis 1D the Funds and tha purpose for which each
dubit ta tho Funds was made. The Fupds aro ploggod as additlonal securily for the suns socurod by this Saecurity Instrument,

i omo amount af the Frngs hold by Landar, fogothor with tha futura monthly pamoant of Funds payable prior 1o the dug diles of
1ha oScrow iloms, shall pxcood the wnourd raquired 1o pay tho oscrow ilems whon duo, (ha oxcess sholl be, o Borrawer's apiton, olther
pronptly repaid 10 Boriawir or cradited 1o Borrower on monthly payments of funds. H the amount of the Funds kol by Londor is 1ot
sufficient 10 pay the oscrorz Hermnms whon duo, Borrowar shall pay 10 Londor any anoun! nNecossary to mako up tho goficloncy In one or
more pramenls as required by lendor.

Upon payment In ful sf all sums secured by 1hls Security instrument. Londer shal proenplly refund to Borrower any Funds haeid
by Lendar if under paragraph 73 te Property is sold or acquired by Lender. Lendar shatl apply, no iater that inrmaediately prior to the salo
of ha Prapurty or its acquisition oy ,ender, any Funds hald by Lender al the fima of application as 3 credi against tho Sums secured by
this Security Insirumant,

3. Application of Payments. Uruers applicabls law provides atherwise, all paymonts raceived by Londer under paragraphs 1 ang 2
shall bo applied: firsl, 10 late charges dus-dnder 1he NoOle: Socond, 1o Propayment chargos due under the Note: third, 10 amounts payablo
under paragraph 2; fourih, 10 interest due: and wst, lo principal due,

4. Charges; Liens. Berrower shall pov dli(raxes, assoswrnenis, charges, fines and impositions attributablo 10 1ho Proporty which
iy allain priority over this Securlly Instirumanty and laasehold payments or ground ronis, il any, Borrower shall pay lhase obligalons In
Ihee mannor provided in paragraph 2, or if rol paid b thil manner, Borrawsr shall pay them Gn o diroctly 10 Lhe porson owed paywmaent,
forraweor shatl promptly (urnish to Lendor Ml noticse of amounts 10 ba puld undar this paragraph. il Borroweor rmakes thesa payments
irgclly, Borrowar shait promptly Jurnish Londer rocelptl o idoncing the piyments.

Borrowar shall prompily discharge any flont which Fas priority gver this Socurity nsirumont untess Borrowar: (a) agroes in writing
10 the payment of the obligalion secured by 1he llen in a niansar acceplable 10 Lender: {b} contests in goad falth the ten by, or dafords
against anforcement of 1he fien in, tegal procoedings which In the Landar's opinlon operatod lo pravent the onforcernont of Lhe (ion or
forfaiture of any part of the Property: or () securos from the hinder) of the lien an pgreoment satisfaciory 10 Lendar subordinating the
tisn 10 1his Security instrument. Il Lendar detarmings hal any part of (he Proporly 18 subjast 10 a Hoir which may attain priorty over this
Security nsirument, Londor may giva Borrower a nolica fdentifying tha Don. Borrower shalt satlsiy tho llen or 1ake ona or more of the
actions sel forth above within 1G days of 1ho glving of noiice.

6. Hszard Insurance. Borrownr sholl kaep tho irnprovernonts now g:usiing o horpafter orected on the Proporty insured agains
loss by fire, hazacds includad whhin lhe (erm “oxtendod coverage” and amy’ o.sor harards for which Lendor roquires insurance, This
insuranca shall Be mainainpd in 1ho amounis and for the poriods that Lender rogires, The Insurance carrler providing the tnsurance shalk
bo choson by Borrower subject (o Lender's approval which shall no! o unredsiiwnly withheld,

Al insurance polictes and ronowels shall boe accoeplable 10 Lentor ang shall indlude 2 standard mortgege ¢lause. Londer shail have
the rignt 1o hold the policlos and ronowdls, If Londer requires, Borrower shall prompliy give 10 Lendar Al rpcoipls of pald premduns ang
ronawal faficss. i the evonl of 105S, Borrower shall pive prompt notice [0 1he INSUFANCG ~arsier and Lendar, Laniier may make procf of
joss if nol made promplly by Borrower.

Unlpss Londor and Barrowor olthorwiso ogree ln wriiing, Insurance procaesds shill wo  acolied (o rasioralion or rapalr of ine
Proporly gamaged. if the resioralion or repair is economicolly (ensibio and Londer's securlty Is no les=enod. )1 the resloration of ropair is
nol oconomically feasible or Leonder's Socurlly would be (essoned, the lnsursnco proceeds shall bg copind 10 tha sums socured fw this
Security Instrumant, whothor or not thes duo, with ary oxcoss pald 10 Borrower. if Borrowor abandons (be Sroparty, of 4005 Not answer
within 30 days a noiico from Lender Lhat tho insuranco carrior has offored (o seftle a claim, then {onde" may collect he fnsuranco
procoeds. Londor may use tho procoods 10 rapaic or resioro 1he Proporty or {0 pay sums securad by s Sooueily instrumont, whelher
or nol then dua, The J0-oxy purlod wift Bagin whon 1ho notico IS given.

Uniess Landar antd Dorrowor otherwise agree In writing, any appliceilon of proceaids to principa) shali nit/extend or posipone the
dun date of the monihly paymenmts ralerrod 1o In paragrophs t and 2 or changn fha amount ol tha paymonts. Heupdus parpgroph 18 the
Praperry is acquirod by Landar, Dorrowor's tight (o any Insuranco policies and proceeds resuiting from damage to the Propoerty prigr 1o
Iy ocquisilion shafl pass 1o Londer 10 tho oxion! of the sums socured by this Securlty Insirument immediately pPrior 10 tho acauisttion,

8, Proservation and Maintonance of Proporty; Lossohalde. Borrowsr shall not dostroy, demape or substontially change 1ho
frroparty, adow tha Proporly 1o detarorsie of connil waste, H 1his Socurlly instrarnant i3 on o lepsohold, Borrowar shall comply with tho
provisions of tho foase, and il Borrowor acouires {oe title 10 tho Proporty, tho leasohold and fee tite shat nol margoe unioss Londor
agroos 1o the marger i wriling,

. 7. Protection of Leondar’s Rights in the Proporly; Maortgage Insurance, if Borrower fails to porform ihe covenamts and
agroornenls £onkainoY In this Sacurily Insirumont, of thore s @ logal procooding that may significanily affoc! Londar's righls in 1he Proporty
(such as o procooding in uankrupicy, probale for condamnation or to onforce taws or ropulations), than Landor may do ang pay for
Wwhalover IS ngecossary 10 prologt the vaive of the Property and Lendar's rights in tha Proporty, Londar's acion may include paving any
5Ny gocurad by & Non which has prioeity over this Socurily Instrurmant, dpponring in court, piying roasoniblo anornoys' faees ang onlering
on tho Proporty 10 mako rogdirs, Allhough LONGOr may fake achion undur this paragragh 7. Londor goos not have (o do go,

Any amounis disbursed by Londer undur this paragraph 7 sholl cocomo additiondl dubt of Borrower socurod by (his Socurity
Insirunant, Unigss Dorrowor and Londer agree 1o oiher lorms of paynent, theso amounts shall beas Inorast from the date of
disbursomond 8t the Nolo rato and shati Do poyablo. wilth inlorest, upon notico from Londor (o Borrowor roquetiling piymant,

it Lendor roquired mMorigage insuranco as o condition of making the 1oan securod by this Socurity instrumant, Borrowor shall pay
tha promiums roguired (0 mmaintaln thp InSurdnco in affact umil such tima as the roquiromont for the tnsurdncs 'ermindlod In accordance
with Borrowoer's and Londer's wrilton agroonent or sppliciblo taw,

8. ingpoction. Londer of 15 agem (nay mMaxo FoAsondLio onirles upon bdnd INpoctions Of tho Proporty. Londor shall give Borrowes
ngtice ot the time ol or prior to dn inspaction spocifying raoasenable chuso for Lhe inspoction,
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9, Condomnation. Thae procoeds of any award or clan lor danapos. direct OF consaguential, In connociion with any
condomnalion or gthor taking of any part of the Properly, or for gonvoyanco in liou of condornnation, bro horoby assignod and shall
ve pad to Londor,

In tha ovent of a 1o1al 1aking of the Proporty, the pracaods shall bo tppliod 19 the sums socured by 1his Securlly Insirumont,
whalher or not than duo, with oy oxcoss pad to Boreowar, In the ovent of o partial taking of the Proporily. unloss Borrowor ang
Londor otherwiso agroo in wriling, 1ho sums socurod by this Socurlly Insirument shali Lo reducod by the amount of the proceuds
multipllod by the following fraction: {a) the 101ai amount of the suns socured immodiataly boforo tho laking, dividod Ly {b) the fair
markol value ol the Properity irmmadiately beforo tha toking., Any balanca shall bo potd to Borrower,

It 1he Proporty is abandoned by Borrower, of 1f aftar noflce by Lendor 1o Berrowor 1hat the condemnor offors 1o mako an
award ot seltio a claim (or domages, Borrower falls to respond lo Lonver within 30 days ofter tho dale tho notige 15 given, Londor
is authorized 1o colloct and apply tho procoods, ol its option, elihar 10 rasicralion or ropalr of the Proparty or 1o the Sums Sacurod
uy this Sacurily Insirument, whathor or not than due,

Uniass Lender and Borrower olherwisd agree in writing, any applicalion of proceods to principdl shall no1 exilond or posipone
the due dato of tha monthly paymonts reforred Lo in paragraphs 1 and 2 or chango thi amoum of such payments,

10. Borrowor Not Roloased; Forbearance By Londor Not a Walver, Extonsion of tha Hma lar payment or modilication of
arnortization of the sums Securod by this Sacurity Instrurnent granted by Londor 1o any successor in intoros! of Borrower shall not
ocparate lo ralease 1ho liability of tho original Borrowar or Borrowet's succossors In interpsl, Londer shall not be required 10
cormmonge proceedings agalnst any successor In interast or rofuse to exiend timo for payment or olherwise modily amorization of
tho sums sacured b whis Securlly Insirument by reason of any demand made by the original Borrower or Borrowor's succossors in
intarest, Any forboaranse by Landor in exercising any right or remody Shall not bo a walver of or proclude tho oxorcise of anvy rigm
Or FEMeN.

11. Succossors «no Assigns Bound; Joint and Sovorai Llabllity; Co-uigners. The covenanis and agreomonts of this Securily
iInstrument shall bind ang-oriifll the succossors and assigns ol Londder and Borrower, Subjoct to the provisions of paragraph 17,
Borrowor's covenan! and Jagrrarsants shali e joint and several, Any Borrower wha co-signs this Securlly Insirumanl bu) does nol
axocule the Notey (p) is co-sigiing this Socurity Insirumont only 1o mortgage. grant and convegy Lhat Borrower's Interost in the
Proporly under 1he terms of (b5 Sacurity strument; (B Is not personally obligaled 10 pay the sums sagured by this Security
Instrumnent; and () agroes thal Lender and any olher Borrower may agred 10 exiend, rodily, forbear or mako any accomynodations
with regard fo tha lerms ©f this Scrwly Insifument or the Noto without that Borrowor's consent,

12, Losn Chargos. if the 10an serured by this Security Instrument Is subject 10 2 law which sets maximun loan charges. and
thal law is finally inlerpreted so that the-inlurest ar othar loan charges collected or 16 bo collecied in connection with 1he Ioan
axcoed 1he parmilted limils, thon: (&) any such oo, charge shaii be roducod by the amounl necessary fo reduce the charge (o the
permitted limit; and (b) any sums already collec ed irom Borrower which exceaded pormitted Gmits will be refunged to Borrower.
Lender may choose 1o rmake this refund by reduciip we principal owed undar the Nole or by making a direcl payment 1o Borrower,
It a refund reducos principal, the roduclion will ba \=euio2 as a partal prapaymant without any prepayment charge under the Nole,

13. Leghiiation Affecting Lendor's Righte. i (enicinont or expiralion of applicable jaws has the effect of rendaring any
provision of ho Note or 1his Socurity Instrunent unenforLisule according 10 its terms, Lendor af ils oplion, may raquire immodiale
payment in Twl of o sums securod by this Security instrument-ond may invoko any remodies parmittod by paragraph 19. If Lender
awercisos this oplion, Lender shall take the ateps Specifiod in tw second paragraph of paragraph 17,

14, Noticos. Any notice to Borrower provided for In this=Socurity Instrument shall be given by dalivoring 1t or by mailing It by
first ¢lass maill uniess appilcablo law requires use of another melnos, The notico shail bo diracted 10 the Proparly Adoress or amy
olhor agdrass Borrower designales by natlce 1o Lender. Any notlice 10 lander shall bo givan by first class mall 10 Londer's addross
sratod herein or any other addross Londor designates by notice to Borrovier, Any roles provigoed for by this Socurity Insirumant shall
ve cloernad (o have been given lo Borrower or Lendor whon givon as proviaos in this paragraph,

16. Gaverning Law; Sevorsbllity, This Securlly Instrument shall be governst by federal law and tha law of the jurlsdiction in
which the Properly is locatod. In the even! thal any provision or clause tor thisoCacurily Instrument or the Note conflicts with
applicable law, such conlflict shall not affecl alher provisions for this Securily MiSiruroent of the Nale which can be diven effoct
without the conflicling provision, To this end the provisions of this Security Instrumens “ad 1he Noto are declared 1o bo severablo,

18. Borrowor's Copy. Borrower shall be givon one conformad copy Of the Note atv, of 1his Socurity instrument,

17. Transfor of the Property or = Bonoficlai Interest in Borrower. If ali or any purt #f the Properly nr any interss) in il is
sold or transferred (or I a boneficial inlterost in Dorrower is sold or transferred and Bor'uwer is nol an maturdl person) wilhoul
Landor's prior writtan consani, Londor may, a! HS option, requiro Immodiate payment in (Ul of /28 sums socured by 1his Securlly
Instramant, Howover, this oplion shall nol be exercised by Lender il oxorclse Is prohiblted by 1aderal law as of the daio of this
Sacurily Insirumont,

if Londer exarcisos this option, Londer shall givea Borrowar notico of acceleration, The notico sh7il _nrovido a period of not
less than 30 days from the dale the notice is delivored or malled within which Borrowar musl pay all sums socured by 1his Socurity
Instruamont, It Barrower foils 10 pay theso sums prior 1o tho oxpiration of 1his period, L.ender may Invoke Lav romaedies parmilted by
this Sacurity Instrument withoul further notice or doemaiw! on Barrowor.

18, Barrower's Right to Reinstate. !f Dorrower meats cortain condilions. Borrower shall have the righe 'O vave anforcomont
of his Socurity Instrumont discontinuod at any tima prior 1o tho earllor of: {a) S days (or such other poriod as-applicable low may
spacily for reinstatemment) pefora sale of tho Proporly pursuanl to any power of sale confained in this Sacurily Insirument: or (L)
entry of a juggement enforcing this Socurily Instrument, Those condilions ore that Bofrowor: (3) pays Londer ail sumns which then
weould bp due undor this Socurity Instrument and the Note had no scceloraiion occurrod: (b) curas any default of any olher covenanis
or agroorments: {¢) pays all expenses incurrod in enforcing this Socurily Instrumeont, Including, bul not limifod to, reascnabie attorngys’
foes: and (d) takos such action as Lender miy raasonably require to assura that tho llon of this Socurlly Instrument, Londor's rights in
the Properly and Borrowor's obligation 10 pay 1he Suns socured by this Socurity instremant shall contlnus unchanged, Upon
roinstatornont bty Borrower, this Sacurlly  Instrumaent and 1he cbilgations secured horaby shall romain fully offeclive as if no
accoloration had occurrad. Howavar, this cight 1o reinglate shall nol ppply In e case of acceleraticn unhder paragraphs 13 or 17,

NON=-UNIFORM COVENANTS. Borrowaers and Londer furthor covenant and agreo as follows:

19, Accolorstion; Remeadies. Londer shall plvo notles to Borrower prior to sccolorstion followling Borrower's breach of
any covensnt or agreamont In this Securlty Instrument lbut not prier to accoloration under psragrsphs 13 and 17 unless
applicablo law provides otherwlise), The notlce shall specity: (] the defwyit; [b} the wctlon required to cure the dofsult; l¢] a
dato, net loss than JO days from the dnto the notice is given fo Borrower, by which the default must be cured; and Id) thm
{alluro to cure the dofmult on or bofore tho dste spociflod In the notles may rosult In sccaleration of the sums secured by this
Security (nstrumont, foroclosure by Judicla) proceeding and sale of the Proparty, The notice shall furthor Inform Borrowor of
the right to relnatato aftor accoleration and the ripht to assort (n the forociosure proceeding the non-oxistonco of s dofault or
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any other dofonse of Borrower to scceloration and foroclosure. it tho default Is not cured on or before the Unte specified In
the notice, Londer at Its opllon may require immediate payment In Jull of »ll sums secured by this Security Instrument without
further domand and may foreclose thia Securlly Instrumont by Judiclal procecding. Lender shall be entitle to collect all
oxpansas ncurrod ln pursulng the romedies provided in this parsgraph 19, Including, byt not jimliod 1o, ressonsble attorneys’
foos and costs of tltie ovidenco,

20, Lendar !n Possossion. Upon uccoloration undor paragraph 18 or abangorrnomt of the Proporly and ot 3ny imo prior to the
oxpiration of any period of redomption following judicial sale, Lender (v person, by sgoent or by judicially appointod rocoivor) shall bo
entittad 1o ontor upon, take possession of and manago tho Proporty and 1o collegl the romts of tho Proporty including thoso past due,

, Any rants colleclad by Londor or thg racuiver shall bo appliod first Io payrnunt of the costs of managemont of Lho Proporty and
coifoction af roats, including, bul nol limited 19, recolver's food, promhyny on rocolvor's bonds and ropsonablo atlorneys’ foes, and
then 10 tho sums securod by 1his Security insirunont,

21, Roloaso, Upcn payrnont ©f all sums secured by (hs Socurity Instrumnent, Lendor shall ralnase this Socurity Instrument
wilthout chargo 10 Borrowor, Borrowor shall pay uhy rocordalion costs,

22. Walvor of Homostead, Borrowor walvos all right of homesiead exoemplion in tho Property.

23. Ridors to this Security instrument, Il ono or moro ridors arg oxaeculed by Borrowor and rocorded logothor with s
Socurlty Insirument, the cavenants and agreernents of each such rider shull be incorpordled Inio and shall armond and suppterment the

covenarts and agreornents cf this Socurity Instrumont as If tho ¢ider{s) waore & parl of this Socurlly Instrumont, Chock applicabie
ridar{s).

AdJustable Ralo Ridaer Condomirium Rider 2-4 Fanrlly Ridar
AND ADDENDUM TO ADJUSTABLE RATE RIDER,

e Eraduated RPaymen! Rider Rlanned Unli Davelopmeant Rider

—TCara) (specify)

BY SIGNNG DELOW, Borrowsee acrepls and agroes 1o (ho torms and covenants contalnod In 1his Socurity Insirumont ang In any
ridaeis) axaculed by Borrower and ricordod with 11

Mux\& %u gD K § (Soal)

). Z (Seat)
STEPHEN EDWARD RICH, SR. fnreower ~Borrower
{Soal) ) {Soal)

-Borrower -Borrower

(Space Helow Thiv Line for Achnowleds mmiar

: STATE OF ILLlNO]S (%.‘C)/‘\/ Counly/ sz
Vil=y. >

1, -’(ﬁﬂ‘*/(l’ /(7) P(!A .(J/\ @ Notary Public in angd (or suni erunty and state, do hereby corlify '

that Y STLELMEAY  Epn A0 LION SE
AN ... TH D ya) oy Py

porsonally Known o mo 1o bo the samo porsor{s) whoso name(s) e - mmew SUDSCPIDOY 1O tho
foregoing instrument, oappeared bafore, mae this day In person, and acknowlodged Ihat — T he signed and
delivered the said Instrumnent as ZALErA.  frao volunary act, for the uses and purposes ihersin sel forth, <7

%?n under my hand and official seal, this R A0 day of /‘7’4’?#_‘4’%/{&
19, 8 d e

My Commission oxpires;: 7O/ 7/50 @ﬁ%o/ﬁ// / M/i

# o)
(Nq((ry Pubfic) Qo; '

“OFFICIAL SEAL " o
KATHY A. /NBERK 2
NOTARY PUBLIC, STYJE OF ILLINGIS g

MY COMMISSION EXPIRES 10/7/90
it e e e T P NP
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ADJUSTABLE RATE RIDER

(1 Year Troasury Index -- Rate Caps)

8606858

THIS AQJUSTABLE RATE RIDEWR is made this 22ND day cof FEBRUARY ,
19 88 , and is incorporated inle and shall be deomed 10 emend and
supploment |he Mortgago, Dced of Trusl or Seocurily Deed (iho "Securily
Instrument®) of tho seme date given by Ihe undarsigned (lhe "Borrower”)
lo swvcure Borrowar’s Adjustable Reale Nole (ithe “Nole”) lo ALBUQUERQUE
FEDERAL SAVINGS AND LOAN ASSQCIATION (the “"Londor®) of the seme dale and
covering lhe proparty doescribed in the Security Instrumenl and localed
ol:

20107 OREGON TRAIL OLYMPIA FIELDS, ILLINQOIS 80481
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
PONROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition lo (he covenunls and agreements
mode in 1@ Security Inslrumant, Borrower and Lender further covenant
and agree us follows:

A. INTEREST RATE AWD MONTHLY PAYMENT CHANGES

The Nole provides for an initisl interest rale of 8,376%. The Nole
provicdes f(or cranges in the interest rele and the monihly paymenis as
fot lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intarest +ale/ ) will pay may change on tha firsl doy
af MARCH , 1988 , s&nu on Lhat day every 12 months thereafier,
Each dale which my interest rate could change is called a "Change Dats.”

(B) The Index

Beginnin? with the first. _Change Date, my inlaresl rele will be
bosed on an Indax. The "lndex" (is the weaekly aversge yield on United
Sltates Treasury securiliess adjusiec Lo a constanl malurity of 1 year, as
made aveilable by the Federal Reresve Board. The most recenl Index
figure available as of lhe date 49./cays before each Change Dete is
called lhe " Currenl Index.”

If the Index is no longer available, Lhe Note Holder will choose a
new index which is based upon comparable/ informetiion, The Nole Holder
will give me nolice of this choico,

{C) Calculatiaon of Changes

Before each Change Dste, the Note Holdar will calculate my new
interest rale by aclding TWO AND THREE -QUARTEKS
percentage painls | 2,780 %) 1o the Current Indax, The Nole Holder

will then round the result of this addition to the nastesl ons-eighlh af
one percentage poinl (0.128%). Subject lo the limits stated in Section
4(D) below, this rounded amounl will be my new interss! rate unlil the
next Change Dale.

The Note Holder will then destermine the amount i) the monthly
payment that would be sufficienl {o repay the unpseid principal that | am
expected to owe al the Change Dale in full on the maturilv/dete al my
new interast rale in substantially eqgual payments. The resull of 1ihis
calculation will be the new amounl of my monthly peymenl,

{D) Limits on Interest Rate Changes

The interest rate | am require lo pay &t lhe firsl Change Date
will nol be greater than 10,3756 % or less than B.375 %.
Therealfter, my interes! rate will never be incressed or decressed on any
single Change Dale by more than two percentasge points (2.0%) from lhe
rate of interest | have besen paying for the preceding TWELVE manihs.
My interest rate will never be grealer than 13.376 %.

(E) Effective Date of Changes

My new interest rate will become effectlive on esach Change Dale. |
will pay the amount of my new monlhly paymenl beginning on the first
monlhly payment date after {he Change Oate wuntil the amount of my

monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER ««ARM Bu2=r 5mg|? FFFW ~<famnle Mae/freddie Mac Uniform instament Form 3111 3/65
Paga’ 1 o 10/87
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(F) Notlce of Changes

The Mole Holder will deliver or mall to ma a notlice of any changes
in my interest rale and Llhe amount of my monih!y paymani beflore the
geffective date of any changs. The nelive will Include information
roquired by law to bs givon mo and also the title and lalaephone numbor
of a person who will answer any quaestions | moy have regarding Lhe
notico,

B, TRANSFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tho Security Instrumon!l is amended to resd sy
follows:

Tranufer of the Property or a Beneficiol Interest In Borrower, I!f
all or wany part of the Properly or ony inlerest in il Is sold or
lransferrod {or if o boneficial interest in Borrower is sold or
transferrod and Borraowor is nol o natural parson) wilhout Londer’s prior
writtop  vonsont, Lendor maoy, al ils option, requiroe immodiate paymeni in
furl wtall sums secured by this Socurity Insirument, However, this
oplion saell nol be oexercised by Lender 1f axercise is prohibited by
foderal law as of the date of Lhis Socurily Instrument., Lender also
shall not oxercise lhis oplion if: (a) Borrower causes (o be submilled
to Lender “Wedormalion ruquired by Lender 1o oveilunte the inlended
iransforeon as ‘. a now loan wera being mado lo lhe transferne: eond (b)
Lender reoasonalsly determines lhat Lender’'s socurily will nol bhe impairod
by the Joan asstmplion and thal the risk of & bresch of any covenanl or
agreemenl in this Security Insirumenl s scceptlable to Lender,

To {he oxtenl( parmitted by applicable 'aw, Lender may charge a
reasonable fee as 4 condllion to Lender’s consenl to  tha loan
assumplion, Londer may eivo require the trensferee o sign an assumplion
agroement thal is sccep atie 1o Londer and thet obligales Ihe lransforoe
lo keep all the promises eand agreements mado in the Nole and in this
Securily Instrument., Borrowsy, will conlinue lo be obligated under Lho
Note and this Security Insts uinent wunloss Lender roleases Borrower in
writing.

l? Landor exarcises the ontieon lo require immediatle paymenl in
full, Lender shall give Borrower notica of eacceleration, The nolice
shall provide a pariod of nol less tvhan 30 deys from Lhe date the nolico
is doliverod or mailed wilhin which @orraower must pay oll sums secured
by lhis Sgcurity Instrumenl, !f Bortownar fails to pay these sums prior
to the expiration of 1his peried, 7Lurdor may inveoke any remadies
permitted by this Securilty 1nslrumenl ‘withoul furiher nolice or demand
on Borrower,

BY SIGNING DBELOW, Borrower accepls and rmgrees (o the Llerms and
covenanls conlainad in Lhis Adjustable Rale hHiuer.

Q
S e FE—— 1.1 1) |
R. =~ ROrrowor

" /""‘

o J
( diesen Il AT  (sal)
JACQULYN'H RICH -Horrower

(Scal)

~Borrower

{Seal)

~Borrowor

MULTISTATE ADJUSTABLE RATE RIDER~~ ARM B~2-~- Single Fomily --Fanale Mae/Freddic Mac thitorm Imtioment Form 3111 3/06
011428 - fago 2 of 2 10/07
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ADDENDUM TO ADJUSTABLE RATE RIDER

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made on 1{his 22ND day
of FEBRUARY , 1988 and is incorporaled inlo and shall be
desmed o amend and supplement Lhe Adjustable Rate Rider of even date
herawith (herein "tho Rider") and the Mortgage, Deed of Trust or Deed
to Secure Debt! (colleclively wilh Rider herein "the Securily
Instrument") given by Uhe undorsignod (hetaln “the Borrower”) fo
ALBUQUFRQUE FEDERAL SAVINGS AND LOAN ASSQCIATION (heroin “"the
Landpi”) and covering the properly described in  lhe Securily
Instrumsnl localod al:

20107 OREGCN TRAIL  OLYMPIA FIELDS,, ILLINOIS 60461
(PROPERTY ADDRESS)

Pacragraph 4 of the Bider is amended by the (offowing additians:
4{F) Limiled Paymenls

For the firs( 48 payment  inslaltmenls, my requirod monlhly pesymenl
wilt be less 1han thal roouired to fully omorliza my loan by lhe
malurity dale sisted in the Qucurily Instrumenl, The montihly payments
thal | will bo obligated to pay during this perlod will bo compuled
based upon ® poymenl rale whicnois loss thon the inlerasl rale Lhal
is provided for in the Sgcurity ingtrument, which will bo delermined
as (ol lows:

For instialliments 1-12: 2X (two petcantage points) below
the Initial intarest rate,

For instniiments 13-24; 2X {two percentags paints) below
the 2nd year intarest rate.

For instaiiments 25-38: 24 (two percentage.prints) below

the 3rd year intarest rate,
For instalimants 37-48: 1% (one percentage poirnts) helow
the 4th year Interest rate.

In oll subsequenl yoars, my monthly payments will be cumouled based
upon the intarest rale as provided for yn the Securily instiument, ¥ )

wa NS e o A

Y

BORROWER

R 7 4
STEPHEN EDWARD RICH, SR. BOWOWER” A GQULYN H RICH

BORROWER BORROWER

SOLUTICNA 15 YR,
MARCH, 1D8%

00870-0785 -







