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ASSIGNMENT OF RENTS A
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The Undersigned,
Inirints:

9/5.3) yfé%@

S Bank of LA, Grangs ... o NOL personatly, but

us ‘Trustee under T'rust Agreement dated oo e AREUSE T3 190,840

and kpzwn as Trust No. .u.u......u....‘...2.6-8.'1....'............v.........‘”{........m...u.--......n...n.n..........u.n-. '
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corporation,
COOK COUNTY, 1L INOts
N O I e s s ceererereae FILEDENREECRED. | o Fevcrere e

Himited purtnership, 1908 FEB 24 PH I: ’5 8 8 0 7 B g 8 ';V---
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general partnership or joint venture,

2250 Frowont, #1N, Chicago, L, 60614

(“'Assignor’’) whose malling address is. S5%% N. . 5 ] N4 L S
as ndditional security for the payment of that certain Note o1 avendate (*‘Note'") payable to the order of First
Iinois Bank of La Grange ("*Bank’), in the principsl sum/of Two, Hundred Twenty-Eight Thousand
@Dd..N?}ﬁlha . . s T et T m T M T LT T T mDollars
(5228 0ODObJ payable as therein specified with' Interest ‘as therein provided and for the
performance of the terms, covenants and conditions contained in gast-Note and the Morigage of even date
made by the Assignor to secure said Note and conveying the real (stve hereinafter described, and also in
considerntion of the sum of One Dollar ($1.00) in hand pald and of otker sood and valunble considerations,
the receipt and sufTiciency whereol are hereby acknowledged, does hereby assign, trunsfer and set over uitlo
Bank, and its suecessors and assigns, all the avails, rents, lssues and profits no v due or which may hereafter
become due under or by virtue of any lease, or any rencwals thereof,-vither oruror written, or any letting of or
any agreement for the use or occupnney of any part of the real estate and premises [ereliafter described which
nay have been heretofare or may be hereafter made. or agreed to by the Bank wadic the powers herein
granted, it being the intention hereby to establish an absolute trunsfer and assighmens o4 2l such leases and
agreements and all the avails, rents, issues and profits thereunder unto the Bank, all relating to the real estate
and premises described on Exhibit “A’" attached hereto,

THIS INSTRUMENT WAS PREPARED BY
First ifinnis Bank of Latrungs
e Tnelr . \ REAL ESTATE DEPARTIMENT
This Instrument Prepared By: .00 1.4..5_..(_.{\.. CRATGE RDAD
and Shall be Returned to: First IIlinois-bﬁlﬁgf\Ha@E‘m“‘ge 60""35 :
Aun: . Real. Estate loan.Department BOX 833- GG

14 South La Grange Road
— La Grange, [llinols 60525

Unit Number 2 in the Fremont Condominium as delineated on a survey of
the following described real estate:

The South 47 feet 1 1/4 inches of Lots 1, 2, 3 and 4 in the Subdivisian

of Block 2 in the South 1/2 of Block 3 in Sheffield's Addition to Chicago

in Section 32, Township 40 North, Range 14 East of the Third Principal
Meridian, which survey is attdched as Exhibit 'A' to the Declaration of
Condominium recorded as Document 24265839 and amended by Document 24437045
together with its undivided percentage interest in the common elements,

in Cook Caunty, Illinois . v pwas + vy’ 4 pages)
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The Assighor, and euch of them (if more than one), and thiakr beneliclartes i applicable, <o hereby irrevocably appoint
Bunk the true and il attormey of the Assignar aed ench of them, to tuke and from time to time retuke possession of sald
presulses, o callect afl of snid avadls, rents, Issues und profits now due or herenfter to become due under each and every of the
lenses andd ngreemends, or uny renewnls thereol, written or orl, existing or which muy herealter exist for and in connection
with suld real estate, aud to use sucht measures, legal and aquitnble, as in the discretlon of the Bank may be deemed proper or
necessary 10 enforee the puyment or security of said wvails, rents, issues nnd profits, and 1o secure and maintain possession of
snid renl estute, or wny part thervof, and, at the diseretion of the Bank, to 11l nny and all vacaneies, and to rent, lease or let nll
or any portlon thereof for terms expiring either before or after the muturity of the inklebtedness secured by snid Mortgage, and
to monage, maintain, preseeve, opernte nrkh use the swid real estate; ancl, In the diserction of thie Bank, 10 cancel nny existing
insurance policies relating to sald real estate ond to cause (o be wrltten new policies in plnce thercof nnd also additional and
renewnd policies, making swne payable 10 the Bank under suid Mortguge, or, in case of forecfosure sule, to the owner of the
certificate of snle nnd of any deficiency, ny their respeetive interests mny appear, and in the case of' loss undler such pulicies, to
ndjust, colleet nnd ¢ompromise, bn its diseretlon, all cluims thereunder and to sign nll recelpts, vouchers and relenses required
by the insurinee compinies theeelory and further with Tull power to use and apply for and with respeet to suisl renl estate the
safd avails, rents, issues wieh profits in such respective amoumts and in such order nnd priority us in the judgment and
discretion of the Bank may be deemed proper, Tor and on neeount of the payment of any indebtedness secured by sald
Mottgage and of any {ndebtecdness or liablllty, now existing or herenfrer crented, of the Assignor and Its benefielury, if
applivable, 1o the Bank, now due or hereafter (o becomie due, and of nlf costs, churges, expenses wnd fees in the operation,
mnnggentent, care el preservation of spid real estate together with all the improvements, fixtures, uppurtenances, apparitus
unck equipment thevennto uppertafning, Including all toxes miek assessments ancl Instnliments thereof, tiens ol mechanics nnd
chilms therefore, repoizz. improvements, alteentions, renewitls and restorntions, nsurance premiums, the usund and customury
brokernge commission Farleastag swic real estate or any part thereot and for collecting rents nnd the rensonnble compensation
For wll services renderes by vietue hereol by the Bank nad its attorneys, agents nid servants, aud all thelr expenses involved
therein and such further sunsas may be sufTiclent 1o indemnify the Bank ngninst any linbility, lass or daumage on necount of
any matter or thing done in gead “aith hereunder und fucther with power from time to time 16 substliute any nwtorney in (el
to uel hereunder i its ploce nedt sieadd in all or any matters aloresaid, nnd from tme to time every such substitutjon nnd
appointment ul pleasare (o revols, nereby granting full power and uwthority 1o exercise cach and every ol the rights, privileges
and powers ierein granted at any nndall Mimes herepfter without notice 1o the Assignor, its beneficiary or fis legnl representu.
tives, hiefrs or assigns, nnd hereby ratuiyg all thae the Bank may do by virtue hereof, The powers hereby created shndl be
irrevocable so long os uny indebledness seeurca by said Mortgage evidenced by the Nate remaing unpoid,

Alter taking or retaking passession by vivivahercal, the Bunk shull huve the right 40 remald In possession of snid real
estate, to colleet the suld nvails, rents, issues nndrzezSis therefrom, ancd 1o munage sald reul estate as hereinabove set forth,
notwithstanding the instinntion of proceedings to foceeioze the sndd Mortgnge wnd the entry of any deeree of foreclosure in any
such proceedings, and notwithstunding nny sale of sale ronl estate pursunnt to any such decree, unless the amount paid at such
sule shall be sufficient 1o pay the Full amount due under 1he torms of such deeree, and to remain In possession of seid renl
estale until the expirntion of the period of redemption from any such snle, wisd from tme to time shall apply the nét avails,
rents, issues and profits veeruing ufter the snle of sald renl estace dursuant 1o such deeres remaining after the payment of ali

deductible expenses, churges and fees, for and on account of mideficiency reported 1o the Court In such proceeding, The
provisions of this insirument shall and are intended (o service uny deeree of foreclosure and sale In any proceedings to
foreelose the lien of said Moartgnge, Alter taking or retaking possession by, virtue hereof, the Bank shall have the right from
time to time to surrender passession withowt prejudice (o its right 1o reinke possession hereunder upon default ns herein
nravided,

Unudl delault shadl be made in the payment of the indebtedness evidencsd bethedNote nnd/or seeured by sald Morigsye or
in the performance by the Assignor of any agreement therein, herein or In any atisp seeurily document or agreement with
Bunk contnined, the Assignor shall be permitted to possess, manage, opernte and enjoy wtbthe property, rights and privileges
in seid Mortgage encumbered, and to collect the avails, rents, issues and profits thereof, 12 sanservice of notice on tenants ancd
ovcupunts of the premises by the Bank thnt defnult has been made under the terms of sdid Note, Mortgage or in any other
seeurity docuwment or agreement with Bank (which notice need not specify the nature of defuuitsy, and demand of payment ol
rents to the Bank, which demand i made upon the Assignor or its beneficinry shall fix and deterziine the prevailing rental per
mouth for the portion of sidd premises occupied by the Assignor or its beneficiary, the tenunts/god occupnnts sholl be
obligated to gecount and pay to the Bank from and after the date of service of sald notice and demaund, all the avails, rents,
issues nndd profits due or aceruing under their respective leases nnd agreements, without any duty or callgrilon on the part of
said tenans or occupanis to ascertain that o default in fact does exist, and In the event of demand upoiths-Assignor or its
benefliciary, as aforesaid, the Asstgnor and its benefliciary ngree and shall be obligated to pay (o the Bank rentin advance for
the portion of said premises occupled by Assignor or its beneliciary at the prevaillng rental therefor per month as fixed and
tetermined by the Bank in said dentand, and o failure on the part of the Assignor or its beneliciary prompily to pay said rent
on the first day of cach and every month in aclvance shall in and of itself constitute a farcible entry and detainer, and the Bunk
may in its own name and without any other notice or demand, maintain an action of forcible entry and detainer ngainst the
Assignor or its beneficiary and obtain possession of the premises occupied by them,

Anything herein to the contrury notwithstanding, no lability of any sort whatsoever is incurred ar pssumed under and by
virtue ol this instrument for any error of judgment or for any uct done or omitted to be done by tie Bank in good faith, or for
any mistakes of fuct or law or anything which it mny do or refrain from doing hereunder, except for its own willful defauk, it
being understood and agreed that in taking possession and operating, managing and prescrving the said real estate, the Bank
doees so without incurring any linbility for any mauters or things except as hereinabove provided.

“alture by the Bunk ot any time 10 avail itsell of all or any of the provisions hereaf shall not be construed or deemed to be
o wiiver by it thereof, This instrument shall remain in full force and effiect until the entire mdl.blcdncss sccurLd by snid
Mortgage evidenced by the Note, has been fully paid, and, in case of a deficiency on foreclosure siie, until: thc cxplranon ol
the period of redemption from the sale.

The Bank may assign wl its rights, titde and interest hereunder, and all the terms nad provisions Kereof shall be binding
uport and inure to the benelit of the respective legal representatives, successors, asslgns and substitules of the respeetive purtles
hereto,
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