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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This Assignment is made February 24, 1988, between LA SALLE
NATIONAL BANK as Trustee under g T A nt dated January 31,
1985 and known as Trust 10931&f@ﬁgﬁggﬁgfgégﬂggferred to as
"Agsignor") and NBD SKOKIE BANK, N.A,, a national banking corpora-
tion, having an office at B0Ol Linceln Avenue, SKokie, Illinois
60077 (hersin referred to as "Assignes").

WITNESS: SF;“S'(}()

WAZREAS, Assignor is indebted to Assignee in the principal
amount of $320,000 together with interest thereon from and after the
date hereci 3t the rates provided in that Mortgage Note ("Mortgage
Note"), of ever date herewith;

WHEREAS, Assignor, to evidence and secure the loan indebted-
ness, has executed and delivered a Mortgage of even date herewith,
to secure saild Mortguge Note on certain real estate in the County of
Cook, State of Illinoils, legally described as:

LOT 1 IN BLOCK 4 IN CLYBCURY . ADDITION TO RAVENSWOOD, BEING A
SUBDIVISION OF THE NORTH WES® 1/4 OF THE SOUTH EAST 1/4 OF SECTION
7, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO1S.

COMMONLY KNOWN AS: 5072-74 NORTH WINCHESTER, CHICAGO, ILLINOIS
o )
PERMANENT INDEX NO.: (- (7- 05 007 G40 W

including the improvements now or hereafter chereon and the easement
rights and appurtenances thereunto belong, ©ll of which said real
estate being hereinafter called the "Mortgaged “remises"; and

WHEREAS, Assignor is or may be the Lessor [or the Assignee of
Lessee) under certain oral or written Leases of all oy part of the
Mortgaged Premises involving the above described resl property;

WHEREAS, Assignee has required the Assignment hereinafter
made as a condition to making the above loan.

NOW, THEREFORE, Assignor, for good and valuable considera-
tions, the receipt of which is hereby acknowledged, does hereby
collaterally, bargain, sell, transfer, assign, convey, set over and
deliver unto Assignee, as security for the payment of the above
described Mortgage Note and all rents and other income which may now
or hereafter be or become due or owing under the Leases and any of
them or on account of the use of the Mortgaged Premises, it beilng
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intended hereby to establish a collateral transfer of all Lesses
hereby essigned and all the rents and other income arising there-
under and on account of the use of the Mortgaged Premises unto
nssignee, with the right but without the obligation, upen the
cocurrence of an Event of Default under the aforesaid Mortgage or
Mortgage Note, to collect all of said rents and other income which
may become due during the life of this Assignment. Assignor agrees
to deposit with Assignee upon demand such Leases as may from time to
time be designated by Assignee,

Subject to and in accordance with the terms of the Mortgage
and this Assignment, Assignor hereby appoints Assignee, for purposes
of gollecting rents only, the trus and lawful attorney of Assignor
with ful) power of substitution and with power for it and in its
name, place,. and stead, to demand, collect, receipt, and give
complote acguittance for any and all rents and other amounts herain
assigned, whizii may be or become due and payable by the Lesscaes and
othar ogccupants oF the Mortgaged Premises, and at its direction to
filae any claim or'¢ake any other action or proceeding end make any
settlement of any cisims, either in its own name or in the name of
Assignor or otherwise, which Assignee may deem necessary or dosir-
able in order to collect und endorse the payment of any and all
rents and other amounts navein assigned., Upon the cccurrence of an
Event of Defsult undar the afcresaild Mortgage or Mortgage Notes, the
Legssees of the Mortgaged Prewises, or any part thereof, are heraby
expressly authorized and directsa) to pay all rente and other amounts
harein assigned to Assignee or sush nominee as Assignee may
designate in writing delivered to-¢nd received by such nominee as
Assignee may designate in writing, deiivered to and received by such
Lossge who ara expressly relieved of ary and all duty, liability, or
obligation to Assignor in respact to ali-payments 5o made.

Assignee is hereby vested with full power to use all
maasures, legal and equitable, deemed by it ascassary or proper to
enforce this Assignment and to collect the rents -sssigned hereunder,
including the right to enter upon the Mortgaged Premises, or any
part thereof, and take possession thereof forthwiin *o the extent
necessary to affect cure of any default on the part of kssignor as
Lessor in any of the Leases; and Assignor hereby granta tull power
and authority to Assignee to exercise all rights, priviicgss, and
powers herein granted, subject to the terms of the Mortgage and this
Assignment at any and all times hereafter, without notlce to
Agsignor, with full power to use and apply all the rents and other
income herain assigned to the payment of the costs of menaging and
operating the Mortgaged Premises and of any indebtedness or
lisbility of Assignor to Assignee, including, but not limited to,
the payment of taxes, speclal assessments, ilnsurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding and
restoring the improvements on the Mortgaged Premises, or of making
same rentable, reasonable attorneys' fees incurred in connection
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with the enforcement of this Assignment, and of principal ang
interest payment due from Assignor to Assignee on said Mortgage Note
and the Mortgege, all in such order as Assignee may determine.
Assignee shall be under no obligation to press any of the rights or
claims agsigned to it hersunder or to perform or carry out any of
the obligations of the lesgsor under any of the Leases and does not
assume any of the liabilities in connection with or arising, or
growing out of the covenants and agreements of Assignor in the
Leases; and Assignor covenants and agrees that it will faithfully
perform all of the obligations imposed under any and all of the
Leases and hereby agrees to indemnify Assignee and to hold it
harmlees from any liability, loss, or damage, which may or might be
incuryed by it under said Leases or by reason of this Assignment,
and from zny and all claims and demands whatsoever, which may be
asserted cgsinst Assignee by reasson of any alleged obligations or
undertakirgs on its part to perform or discharge any of the terms,
covenants or agicemants contained in any of the Leases., It is
further understacd that this Assignment shall not, until Assignee
exercises its rights hereunder, operate to place responsibility for
the control, care, ‘maragement or repair of the Mortgaged Premises by
the Lessee under any of the Leases or any other party, or for any
dangerous or defective condition of the Mortgaged Premises, or for
any negligence (other thar the negligence of Assignee and its
agents) in the management, upkeap, repair, or control of sald
Mortgaged Premises resulting in the loss or injury or death to any
Lassea, licensee, smployee or rtranger.

Any amounts collected hereurdar by Assignee which are in
excess of those applied to pay in full the sforesald liabilities and
indebtedness at the time due shall be jpromptly paid to Assignor,

Except for extensions in the terms of the Lease or Leases in
effect from time to time, and except for inmroases in the rental
required to be paid by the Lessee or Lesseas thareunder and except
to the extent of modifications, amendments, coriwealons, etc.,
necessary in the ordinary course of business, Aesignor covenants not
to alter, modify, amend, or change the material terms of the Leasses
or give sny consent or permission or exercise any opticn required or
permitted by the terms thereof or intentionally walve #ny obligetion
roequired to be performed by a Lessee without the prior written
consent of Assignee, or cancel or terminate any such Lease, or
accept & surrender thareof, except in accordance with Lease terms,
and Assignor will not make any further transfers or assignments
thereof, or convey or transfer, or suffer a conveyance or transfier
of the Mortgaged Premises, or of any interest therein (except as may
be permittad under the provisions of the Mortgage) so as to effect
directly or indirectly, a merger of the estates and rights of or s
termination or dimunition of the obligation of any Lessee thera- @
under, Assignor further covenants to promptly deliver to Assignoe, ()
upon written request therefor, copies of any and all demands, claimsC
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and notices of default received by it from any Lessee under any
Lease assigned herein,

Upon payment in full of the principal sum, interest and cther
indebtedness secured hereby, this Assignment shall be and become
null and void; otherwise, it shall remain in full force and etffect
as herein provided and with the covenants, warranties and power of
attorney herein contained, shall inure to the benefit of Assignee
and any subsequent holder of said Mortgage Note, and shall be
binding upon Assignor, and its helrs, legal representatives,
successors and assigns, and any subseguent owner of the Mortgaged
Premisrs

Notwithstanding any provision herein to the contrary, prior
to the occrevence of an Event of Default under the Mortgage Note, or
the aforesaid jfortgage, Assignor shall have the license and right to
collect as the srme become due and payable, but in any event for not
more than one calendar month, in advance, all rents and other income
arising under the Izases and from the Mortgaged Premises, and to
enforce all provisices contained in the Leases. Assignor shall
render such accounts of cvollections as Assignee may require. The
license herein given toc-Azsignor shall terminate immediately upon
the occurrence of an Event of Default under the Mortgage Note, or
the aforesaid Mortgage or this Assignment, and upon written notice
of such Event of Default at &ény *ime hereafter given by Assignee to
any Lessee by mailing same by Unitced States registered mail, postage
prepaid, and addressed to the Lecsee named in the Lease, all rentals
thereafter payable and all agreements and covenants thereafter to be
performed by the Lessee shall be paid and performed by the Lessee
directly to Assignee in the same mannec as 1f the above license had
not been given, without prosecution of ‘any-legal or equitable
remedies under the Mortgage. Any Lessee uof che Mortgaged Premises,
or any part thereof, is authorized and directed to pay to Assignor
any rent herein assigned currently for not merzz than one calendar
month in advance, and any payment so made prior tc receipt of such
Lessee of notice of Assignor's default shall constitute a full
acquittance to Lesses therefor.

Any Lessee of the Mortgaged Premises, or any pari thereof, is
authorized (for so long as no Event of Default exists under the
Mortgage Note, the aforesald Mortgage, or thls Assignment) end
directed to pay Assignor the security deposit set forth in its
Leases and monthly payments for real estate taxes, insursnce, and
common area charges called for in its Lease, and any payment made
prior to receipt by such Lessee of notice of Assignor's default
shall constitute a full acquittance to Lessee therefor.

This instrument is being executed and delivered concurrently
with the Mortgage Note, and the aforesald Mortgage, to which it
refers and shall be binding upon and all rights, privileges and
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prerogatives given herein shall inure to the benefit of the
Assignor, the Assignee, the lLessees, and their ragpective heirs,
exacutors, administrators, successors and assigns,

IN WITNESS WHEREOF, LA SALLE NATIONAL BANK, not individually,
but as Trustees as aforesaid, has casused these presents to be signed,
all as and on the day, month, and year first above written,

B RIDEK AZTACREU UERETO AND MADE X PART MVAZTR

LA SALLE NATIONAL BANK,
not individually, but as Trustee
under aforesaid Trust 109318

( 7;’-%-(‘3
Agglstane Viee President

, “CO0K coun
ATTEST: F”EDF&?
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Itg: Assis{;ﬁt Sgorotary

mAL TO
This instrument prepared by: B e
Scott L. David Oxsss WJ
Kamensky & Rubinstein
7250 North Cicero Avenue
Lincolnwood, Illinois 60646

UB[)ZBEJQﬁ'

RIDER ATTACHED TO AND MADE A PART OF DOGUMENT
DATED _ February 24, 1988 UNDER TRUST MO, __ 100318

4 o
s instrument 3s executed by LASALLE NATIONAL BANK, not personally
t solaly as Trustee, as aforesaid, in the exercise of the power »
authority confurred upon and vested in it as such Trustee, @,
1 the tewms, provisions, stipulations, covenants and conditions &
€0 be perforned by LASALLE NATIONAL BANK are undertaken by it 3 |
olely a8 Trustee, as aforesaid, and not individually and all IPa)
%tatementl herein nade are made on information and belief and L
fre to be construed amccordingly, and mo personal lisbility ¥o

~

by reason of any of the terms, provisions, stipulatiorns,
ovenants and/or statements comtained in this instrument,
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STATE OF ILLINOIS )
8S

COUNTY OF COOK )

v I, Horriat Denlvewicz , 8 Notary
Public in and for sald County, in the State aforesaid, DO HEREBY
CERTIFY that Corlnne Bok, Asslatunt  Vice ' Preaident of

LA SALLE NATIONAL BANK, and _ Rosomury Collins, Assistant
Secretary of said LA SALLE NATIONAL BANK, personally known to me to
gtmupacribed to the foregoing

be the same per o ames
ingtrumant as sﬁgﬂgﬁgﬁhgggﬁt and/Secreatary, raspectivaly, appeared

before mn this day in person and acknowledged that they signed and
delivereq the said instrument as their own free and voluntary act
and as tte free and voluntary act of said LA SALLE NATIONAL BANK, as
TR@?@%@ gc‘ .he upes and purposes thereln set forth; and the said

Fy did also then and there acknowledge that heyshe, as
custodian for the corporate seal of said LA SALLE NATIONAL BANK did
affix the said ccrporate seal as hla/her own free and voluntary act,
and as the free and veluntary act of said LA SALLE NATIONAL BANK, as
Trustee, for the uses ard purposes therein set forth.

Given under my hand and notarial soal this 2ach e day of

Fabruary . Jgga,

'J_;_"l ’) / l'/l-f"./kl'"\‘f"‘

Nofary "Public (\ ) /
i

. 74 9 Y
My commission expires: $““"I'Ov;}:t'C'lA'LVMSHAL“ ™Y

19 Unrriel Denisowlcs
' Notary Sublie, State of Ninols
My Comntasion Cupires Oel, 30, 1991
WWMJ
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