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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this "Horti:qc“ is made
this _1st day of Lebruary . 1983, between LA SALLE NATIONAL BANK
'--v-a_Mthngc National Bank of Chicago ., not ersonally
but as Trustee under Trust Agreement dated August 19, 1973
and known as Trust Number [{- 28260 - (¥}
and Robert L. Reynolds und feilia M, Reynolds -
("Morctgagor®), and Residential Bnergy Conservation Loan Fund,
an Illinois not-for-profit <corporation whose address s
111 Bast Wacker Drive, Eighth Ploor, Chicago, Illincis 60601
{("Mortgagee").

WHFPREAS, Mortgagor and Robert 1. Revoolds and Lelia M,

Reyrioids ("Co-Borrower" herein) have executed and
delivered to Mortgagee a Construction Loan Note of even date
herewita in the principal amount of Twenty Nine Thousand Two Hundred
Eighteen and Ho/100--- Dollars ($_20. 218,00 ), which bears
interest 4t the rate, and is payable in installments and on the
dates, provi<ed for therein, with a final payment, if not
sooner paid, 70 the _!st day of February ., 1998 _,
and which Coastruction ULoan Note together with all notes
delivered in substitution or exchange therefor are hereinafter
collectively callkd zhe "Note" (a true and correct copy of the
Note is attached as Exhibit A hereto and made a part hereof):

and

D. sgwE”

WHEREAS, Mortgagee risuirea that the prompt payment of the
Note, including the interes¢ due in accordance with the terms
theceof. and any additiond! indebtedness accruing to Mortgagee
pursuant to the Note, be secured by this Mortgage;

NOW, THEREFORE, Mortgagor, to secure payment of the
indebtedness due or to become due pursuant to the Note and this
Moctgage, and the performance of ,the covenants herein and
therein contained to be performzé¢, kept and observed by
Moctgagor, and for other good and valuable consideration, the
receipt and sufficliency of which is hercby acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY upto Mortgagee, its
successors and assigns, the real estate sjicwated in the Cicy of
Chicago, County of <Cock and 5State of 11linois,., as more
particularly described in Exhibit B attached liereto and made a
parct hereof;
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TOGETHER with all the improvements now or herealter erected
on the Mortgaged Premises, and alil eagsement. rightse.
appurtenances all of which shall be Jeemed to be arng temain a
part of the Mortgaged Premises covered by thias Mortgjyage: and
all of the foregeing, together with said Mortgaged Premises are
heceinafter referred to as the "Mortgaged Premises."

Mortgagor cceovenants that Mortgagor is lawfully seised of
the estate hereby conveyed and has the right to mortgage, ¢grant
and <convey the Mortgaged Premises, and that the Mottgaged
Premises are unencumbered, excepl £for €np< mb;anes of record.
Martgager osvendats that Mortgagorf'ﬁéﬁgéﬁfg“’éﬁa will defend
generally the tirle to the Mortgaged Premises against all
claims and demands, subject to encumbrances of record.

LAND JITLE COMPANY;

MORTGAGOR, for iltself. its successors and asslgns. HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:
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1. Payment and Compliance with Note. Mortgagor will duly

and punctually pay all principal and interest due on the Note
and any late charges required thereunder, and the principal of,
and interest on, any Puture Advances (as hereinafter defined)
gsecured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the

manner therein provided.

2. Prior Mortgage an eeds o rust; har : .
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, deed of trust or other security agreement with a
lien which has pciority over this Mortgage, including
Mortgacor's covenants to make payments when due, Mortgagor
shall piy or cause to be paid all taxes, assessments and other
charges ~and fines ("Impositions"” herein) attributable to the
Mortgagei ) Premises which may attain a priority over this
Mortgage., “and leasehold payments or ground rents, {if any.
Mortgagor -vwill furnish to Mortgagee a receipt evidencing
payment of ‘ai) applicable Impositions within cthirty (30) days
of the appliczule due date, Mortgagor reserves the right to
contest real cetate tax payments provided Mortgagor gives
written notice teo- Mortgagee of such <¢ontest and tenders to
Mortgagee such seculity for the payment of real estate taxes
and protection of trhe g8ecurity of this Mortigage as the
Mortgagee may require not later than ten (10) business days
prior to the due date Ir: the tax.

3. Insuzance. Mortazgor shall Kkeep the improvements now
existing or hereafter erected on the Mortgaged Premises insured
against loss or fire, hazavds included within the Term
rextended coverage", and such other hazards as Morrtgagee nay
require and in such amounts and for such periods as Mortgagee

may reguire.

The 1insurance carrier providing the insurance shall be
chosen by Mortgagor subject to approv2i by Mortgagee: provided,
that euch approval shall noet be unreusonably withheld. All
insurance policies and renewals thereaf zhall be in a form
acceptable to Mortgagee and shall inclucdea srandard mortgage
clause in faver of and in a form accenisble to Mortgagee,
including a provision requiring that the  roverage evidenced
thereby shall not be terminated or materially modified wirhout
thizty (30) days prior written notice to Mort@cqee. Mortgagee
shall have the right to hold the policies and renc:wals thereof,
subject to the terms of any mortgage, deed of trva: or other
security agreement with a 1lien which has priority ‘over this

Mortgage.

The delivery to Mortgagee of any policy or policles of
insurance required to be maintained hereunder. or any renewals
thereof, sahall constitute an assignment to Mortgagee of all
unearned premiums thereon as further security for the payment
of the indebtedness secured hereby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secured hereby, all
rignt, title and interest of Mortgagor im and to any prlicy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, daed
of trust or other security agreement with a lien which has

priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee, Mortgagee may make proof
of loss if not made promptly by Mortgagor. subject to the
terms of any mortgage, deed of trust or other security
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agreement with a lien which has priority over thias Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each insutance company with which a claim is filed |is
authorized to make payment therecof directly to Mortgagee.

If the Mortgaged Premises are abandoned by Mortgagor, or if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice s mailed by Mortgagee tc Mortgagor that the
insurance carcier offers tao settle a claim for insurance
benefits., Mortgagee ig authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repalir of the Mortgaged Premises or to the sums secured by

this Mortgage.

4. Pregservation and Maintenance of Mortgaged Premises.
to be kept and

Mortgagor- will kxeep and maintain, or cause

maintaines . the Mortgaged Premises in good order, condition and
repair ard will make, aor cause to be made, as and when
necessary, 411 repairs, renewals and replacements, as and when
necessarcy. structural and non-structural, exterior and
interior, ordlinary and extraordinary. Mortgagoer will refrain
from and shall- not permit or suffer the commission of waste in
or about the Morlgiced Premises nor remove, demolish or alter
the structural cnsracter of any Jimprovements at any time
erected on the Mortgagel Premises except in accordance with the
provisions of the “orstruction Loan Agreement hereinafter
described and otherwisc wuvpon the prior wrltten consent of the

Mortgagee.

5. Protection of Mortgagza's Secucity. T€ Mortgagor fails
to perform the covenants «nd' agreements c¢ontained in this
Mortgage, or if any action ur \proceeding is commenced which
materially affects Mortgagee's interest in the Mortgaged
Premises, then Mortgagee, at Morij2gee's option, upen notice to
Mortgagor, may make such appeatadses, disburse such sums,
including reasonable attocneys' fees and take such action as
is necessary to protect Mortgagee's interest. If Mortgagee
required mortgage lnesurance as a conditcicn of making the loan
secured by this Mortgage, Mortgagor sh711 pay the premiunrs
required to maintain such insurance in efi2ct until such time
as the requirement for such insurance termineces in accordance
with Mortgagor's and Mortgagee's written agreement or

applicable law.

Any amounts disbursed by Mortgagee pursiiant to this
paragraph 5, with interest thereon, at the Note .3te, 8hall
become additional 1indebtedness of Mortgagor secursd by this

Mortgage. Unless Mortgagor and Mortgagee agree to «<¢rhor terms
of payment, such amounts shall be payable upon nori=s: from
Mortgagee to Mortgagor requesting payment thereof. Nothing

contained in this paragraph % shall require Mortgagee to lncur
any expense or take any action hereunder.

5. inspection. Mortgagee may make or cause to be made
reasonable entries upon and inspections of the Mortgaged

Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such 1inspection specifying reasonable cause
therefor related to Mortgagee's 1interest in the Mortgaged

Premises.
7. Compliance With Laws. Mortgagor will promptly comply,

or cause compliance with, all present and future laws, zIules,
ordinances, regulations and other requirements of each and

every governmental authority having Jurisdiction over the
Mortgaged Premises with respect to the installation of energy

et0820e8
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conservation measures and the use or operation of the Mortgaged
Premigeg or any portion thereof.

B. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any

condemnation or other taXing of the Mortgaged Premises, or part
thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Mortgagee, subject to the terms
of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any parct

of thn Mortgaged Premises.

9. Mortgaqor Not Released; Forbearance By Mortgagee Not a

Waiver. Extension of the time for payment or modification of
mmortizacion of the sums secured by this Mortgage granted by
Mortgagee - to any successor in interest of Mortgagoer shall not
operate tuv ' release, in any manner, the 1llabdility of the
original Mortgagor and Mortgagor's successors in interest,
Mortgagee shal. -not be reguired to commence proceedings against
such successor .2t refuse to extend time for Ppayment or
otherwise modify - ~amortization of the sums secured by this
Mortgage by reason of.any demand made by the original Mortgagor
and Mortgagor's succeusors in interest, Any forbearance Dby
Mortgagee in any instance in exercising any right or remedy
hereunder., or otherwiss afforded by applicable law, ahall not
be a waliver of or prec.vds the exercise of any such right or

remedy in any other instafce,

10. Future Advances. It. *s further covenanted and agreed
by the parties hereto that (this Mortgage also secures the
payment of and includes all futuce advances as shall be made by
Mortgagee or its successors or assigns, to and for the benefit
of Mortgagoer, to the same extent  uy L1f such future advances
were made on the date of the eyscution of ¢this Mortgage
("Future Advances"). The total amount i indebtedness that may
be secured by this Mortgage may decrease ot increase from time
to time and shall include any and all /fisbursements made by
Mortgagee for the payment of taxes, levies’ ~ar insurance on the
Mortgaged Premises with interest on such djshursements at the
interest rate under the Note and for attornaeys' fees and court
costs incurred in the collection of any or 4&4ll of such sums.
All future advances shall be wholly optional witb Mortgagee and
the same shall bear interest at the same rate as 4recified in
the Note unless said interest rate shall be .mraified by

subsequent agreement.

11. Notice. Except for any ncrtice reguireqd under
applicable law to be given in another manner, (a) any notice to
Mortgagocr provided for in this Mortgage shall be given by
delivering it or by mailing such notice by cecrtified maill
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgagor may designate by hotice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's address stated
hersin or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for im this Mortgage shall be deemed to have been given o
Mortgagor orf Mortgagee when given in the manner designated

hecein.

12. Governing law; Severability. This Mortgage shall be
which laws shall

governed by the laws of the State of Illinols,
alse govern and control the construction, enforceabilicy,

2V 084028
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
glven effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs", "expenses" and “attorneys'
feeag” include all sums to the extent not prohibited by
applicable law or limited herein.

13. Mortgqaqor's Copy. Mortgagor s8hall be furnished a
conformed copy of the Note and of the Mortgage at the time of

execution or after recordation hereof.

i Construction Loan Agreement. The indebtedness
evidenr¢d by the Note and secured by this Mortgage is to be
used rcr) the installation of energy conservation measures in
certain “Uuildings, structuresgs and improvements on the real
estate helsin described in accordance with the provisions of
the Construocrion Loan Agreement between the parties of even
date herewith {"Construction Loan Agreement"). Mortgagor
covenants that it will perform all the terms, covenants, and
canditions of thz Construction Loan Agreement to be kept and
performed by Morigsgor. All advancee and indebtedness arising
and accruing under the Construction Loan Agreement from time to
time shall be secur(d hereby to the same extent as though the
Construction Loan Agrgement were fully incorporated 1in this
Mortgage. Mortgagee, 4T Morrgagee's option, may require
Mortgagor to execute and deliver to Mortgagee, in a form
adcceptable to Mortgagee, a) assignment of any rights, claims or
defenses which Mortgagoer may lave against parcties who supply
labor, materials or servicec. in connectien with improvements

made to the Mortgaged Prenises.

15. Transfer of the Mortgaged Premises. If Mortgagor
sells or transfers all or any part st the Mortgaged Premises or
an interest therein, excluding (a) /tiie creation of a lien or
encumbrance subordinate to this Morteage, (b)) a transfer by
devise, descent, or by operation of .aw upon the death of a
joint tenant. or (c¢) the grant of any [ewasehold interest of
three years or less not containing am opt.sr-ro purchase, ot if
the beneficial interest in or power of ‘direaction under the
titleholding Trust of the Mortgaged Plerises is sola4,
transferred, assigned, pledged, or conveyed, i1n whole or in
pacrt (including without 1limitation a «collateral assignment
thereof to any person other than Mortgagee), or i€ the owner of
sald beneficial interest is a partnership, any cka.ge in, or
gubstitution or withdrawal of fifty percent (50%) .0 dgreater
interest in the owner, or 1f the owner 18 a corporation, any
sale, assignment, pledge or other transfer of ftifty ‘percent
(50%8) of the stock of said owner, Mortgagor shall cause to be
submitted information required by Mortgagee to evaluate the
transferee as if a new loan were being made to the transferee,.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagocr in writing.

If Mortgagee, on the basis of any information obtained
teqgqarding the transferee, determines that Mortgagee's security
may be impaired. or believes that there is an unacceptable
l1ikelihood of a breach of any covenant or agreement in tals
Mortgage, or 1if the required information is not submitted,

Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration imn accordance with paragraph i1 hereof. Such

2082028
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notice shall provide a pericd of not less than 30 days from the
date the notice is8 mailed or delivered within which Mortgagor
may pay the sums declared due,. 1f Mortgagor fails to pay such
sums prior to the expiration of aeuch pericd, Mortgagee may.
without further notice or dewmand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration; Defaults; Remedies. Except as provided
in paragraph 15 herecf, upon Mortgagoer's breach of any covenant

or agreement of Mortgagocr in this Mortgage, the Note, the
Construction Loan Agreement or the Consatruction Escrow,
including the covenants to pay when due any sums sgecured Dy
thie Mortgage, Mortgagee prior to acceleration shall give
notice toe Mortgagor as provided in paragraph i1  hereof
epeciiying: (1} the breach; (2) the actlion required te cure
such br2ach; (3) a date. not less than 10 days from the date
the notiice is mailed to Mortgagor., by which such breach must be
cured; oand. (4) that fallure to cure such breach on or before
the date syacified in the notice may result in acceleration of
the sums we-nred by this Mortgage, foreclosure by Jjudicial
proceeding, <ard sale of the Mortgaged Premises. The notice
shall further inform Mortgagor of the rcight to relnstate after
acceleration “and_ . the right to assert in the (foreclosure
proceeding the nupz2nistence of a default or any other defense
of Mortgagor toc accelaration and foreclosure. If the breach is
net cured on or b&fore the dJdate specified in the notice,
Mortgagee, at Moctgagar's option, may declare all of the sunms
secured by this Mortgayes to be immediately dJdue and payable
without further dJdemand »rd may foreclose this Mortgage by
judicial proceeding. Mcrtgagee shall be entitled to collect in
such proceeding all expenses Qi fareclosure, including, but not
limited ta. reasonable attorneygs’ fees and costs, documentary
evidence, abstracts and titue reports. Mortgagor hereby
waives, to the extent permitted .by 1law., the benefit of all
appraisement, valuation, stay, ‘extension, reinstatement and
cedenption laws now or hereafter .in, force and all rights of
marshalling in the event of any sale bareunder of the Mortgaged
Premiges or any part thereof or any intzcest therein. Further,
Mortgagor hereby expressly walves any -and all cights of
redemption from sale under any order or facree of toreclosure
of this Mortgage on behalf of Mortgager, lhe trust estate and
all persons beneficially interested therein und each and every
person acquiring any interest in or title te the Moctgaged
Premises subsequent to the date of this Mortgage and on behalf
of all persons to the extent permitted by law.

17. Mortgagor's Right to Heinstate. Notwychstanding
Mortgagee's acceleration of the sums secured by this Mortgage
due to Mortgagor's breach, Mortgagor shall have the vight to
have any proceedings begun by Mortgagee to enforcw thls
Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage if: (a) Mortgagor pays Mortgqgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration occurred; (b) Mortgagocr cures all breaches
of any other covenants ar agreements of Mortgagor contained in
this Mortgaqge: (c) Mocrtgagor pays all reasgnable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained 1im this Mortgage, and in enforcing
Mocrtgagee's remedies ag provided in paragraph 16 hereof,
including. but not limited to, reasonable attorneys' fees; and
(d) Mortgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums sgecured by thls Mortgage shall continue
unimpaired. Upon such payment and cure by Mortgagor, this
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Mortgage and the obligatrions sacured hecteby shall remain in
full force and effect as 1f no acceleration had occurred.

18. Late Chacge. in the event any installment or other
amount due hereunder shall be delinquent and remain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due during the period when interest alone is payable, or as
of the first {(lst) day of the month following the month in
which euch payment is due during the period when inatallments
of principal and 1interest are payable, there shall be due
thereafter a sum equal tc five percent (S%) of tha amount of
such delinguency.

19 Prepayment Privilege. Privilege is reserved to prepay
in wh9)e or in one or more monthly installments of principal

upon trircty (30) days prior written notice to the Mortgagee
without /ponalty, premium or charge.
ewnce 0¥ Trasdee

20. IrSemniticaticn. Mortgagor, will protect, indemnify
and save harpless Mortgagee from and against ail 1llabilities,
obligations, " ~jaims, damages, penalties, causes of action,
costs and expurses (including without limitation attorneys'
fees and expenser), ilmposed upon or incurred by or asserted
againat Mortgageir. -"and whether or not attributable to the
negligence of Mortgagee, its employees or agents, by reason of
{a) the ownership of the Mortgaged Premises or any 1interest
therein or receipt o2 ony rents, issues. proceeds or profits
therefrom; (b) any acclsZent, 1njury to or death of persons or
loss of or damage to property occurring in, on or about the
Mortgaged Premises or any part thereof or on the adjeining
sidewalkxs, curbs, vaults arg \ vault space, if any, adjacent
parking areas, streets Of WAaYE; {(c) any use, nonuse oOr
condition in, on or about the Mortgaged Premises or any part
therecf or on the adjoining siarwalks, curbs, vaults and vaulrt
space, if any, the adjacent pairing areas, streets or Wways;
(d) any fallure on the part of Moirgagor to perform or comply
with any of the terms of this Mortgsge:; or (e) performance of
any labor or services or the furnishiug of any materials orc
other property in respect of the Mortgageu Premlses or any part
thereof. Any amounts payable to Mortgadse by reason of the
application of this paragraph shall become ‘mmediately due and
payable and shall bear interest at the interast rate under the
Note from the date loss or damage is sustained by Mortgagee
until paid. The obligations of Mortgagor undey this paragraph
ghall survive any termination or satisfaction of tliis Mortgage.

2. Business Purpose. Mortgagor warrants chat the
proceeds of the Note will be used for the purposes gparified in

1l11inois Revised Statutes, Chapter 17, Paragraph 61048(1)(c),.
and that the indebtedness gecured hereby conaticvtes a
"husiness loan* within the purview of said paragraph. .

22. Modifications. No change, amendment, modiflcatioen,
cancellation or discharge hereof, or any part hereof, shall be
valid unless 1in writing and signed by the parties hereto or
their respective successors and assigns.

21. Further Assurances. Mortgageoc. at its expense, will
execute, acknowledge and deliver such instruments and take such
actions as Mortgagee from time to time may reasonably request
for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected <to the lien hereof or
assigned hereunder or intended so to be.
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24. Time ig of the Pssence in This Agreement.

25. Bindin o S 2880 and . Sublject to the
provisions hereof restricting or limiting Moztgagor's rights ot
assignment and transfer, all of the terms, covenants.,
conditions and agreements herein set forth shall be binding
upoen and inure to the benefit of the respective successors and
assigne of the parties herato. '

26. Release. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charge

to Mortgagor. Mortgagor shall pay all costs of recoerdation, if
any.

«7 . Waiver of Homestead. Mortgagor hereby walives
tight r¢ homestead exemption in the Mortgaged Premises.

REQUEST POR NOTICE OP DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

all

Mortgagor and _#&ortgagee request the holder of any mortgage,
deed of trust of other encumbrance with a 1lien which has
priority over this (Mortgzge to give Notice to Mortgagee, at
Mortgagee's address s24 forth on page one of thie Mortgage, of
any default under the superior encumbrance and of any sale or

other foreclosure action.

This Mortgage is executesd Ly a Lxchange National Bank of Chicage

not nersonally but as Trustee as
aforesaid in the exercise of the power and authority conferred
upon and vested in it as such ((rustee. No personal liabilicty
gshall be asserted or enforceable ugainst the Trustee in respect
to the Mortgage, all such 1liabiliry, it any. being expressly
waived by each taker and holder of “the Note secured hereby.
Nothing herein contained shall modify cc discharge the personal
liability expressly assumed by any co-naker or guarantoc of the
obligations hereby secured. Bach orisinal and successive
holder of the Note accepts the same upon tha express condition
that no duty shall rest upon the Trustee -tOo 8equestec the
rents, issues and profits arising from the llortgaged Premises,
or the proceeds arising from the sale or =ather disposition
thecreof, but in case of default in the payment ¢f¢ this Note or
under any of the terms and provisions of this VMcitgage, the
sole remedy of Mortgagee with respect to Mortgagor shall be Dby

foreclogure of the Mortgage.

LA SALLE HATTONAL BANK ":-~--net Srustes 4
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IN WITNESS WHERECPF, Mortgagor has exacuted this Mortgage as of
the day and year first above written.

-“' L)

TR SALLFE !ATIONAL RANE - ' T
Exchange National Bank of Chicago

not personhally but as Trustee
as aforesaid

<:_. .~1) ——y .i;’ -
- y _!i}

By__ {_
Attest(
/
. , AND -
/'(jn 7w q’f - T
} /o - -5‘.’__',.\/(:L‘[L&r -

7
Robert 1., Reynolds

Rl T gk

Lelia M. Reynélds

7505-07 South Luclla, Chicago, 1L
Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Es8g.
122 South Michigan Avenue

Suite 2014
Chicago, Illinois 60603

RETURN TO:

Community Investment Corporation

SS?tgogbg Federal

Chicago, Illinois 60605

Attn: Quida R. Louisville

b 082098
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) S8
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and State aforesaid,

do hereby certify that Corinne Bek N
: O viE PRESUEND of : Y
i SALLK B el gy , and Ri: 5 lter

'*Agﬁf tary of
SN g . personally

[y nnrﬂﬂtfcnaf—ﬂank—of—ehTf1gc L& SaLyv o
known to me to be the same person whl g ames are subscribed to the foregoing
e EY
v Jeoretary

instrument as such and
€aceatary, respectively, appeared before me this day in person and acknowledged

they they signed and delivered the said instrument as the)ﬁown free and

voluntary act, and as the free and voluntary act of said SllLE NATIONG BASNL
as Trustee, for the uses

“Frxchampr—totronot—Bank—of€hricage-
and purposes therein set forth; and said AnEIstant Secretarjeeretary did
also theprand there acknowledge that She, as custeodian of the A 305
N %Tll‘ P A 'g

seal of/valid 4
own free and VOluntary act and the free

the said corporate seal as hes
5 ME BALLE 190 conkl, Baux

and voluntary act of said

b BALLE YaUJONAL. RANK as Trustee, for the uses and purposes therein

set forth.
February

Given under my hand nnd official seal, this ! 71. day of
19 8§

My commission expires /Af- FE D

STATE OF 1LL1INOIS

COUNTY OF COOK

1, the undersigned, a Notary Public In and for the County and State afaresaid,

do hereby certify that Robert L. Reynolds and Lelia ./ Reynolds ,

personally known to me to be the same person whose name {s =ubscribed to

the foregoing instrument, appeared before me this day in pevsorn-and
acknowledged that they signed and delivered the said instrument 4= their

own free and veluntary act for the uses and purposes therein set Zolth,

Given under my hand and official seal this /d '5 day of February

“OFFICIAL SEAL"
Rosie Lee Hopkins
Notary Public, State of Hlinols
My Commussion Expites Aug. 4, 1991

Notary Pablje

My commission expires




UNOEEICIAL COPY .

SRUI ON LOAN NOTE

3 29,218.00 CHICAGO, ILLINOIS
February 1 ., 1988
I3 SALLE NATIONAL BANK L
FOR VALUE BECEIVED, _Exchange National Bank of Chicago .
not perscnally but as Trustee under Trust Agreemsnt dated
August 19, 1973 and known as Trust Number/C- 28"66~§‘5
and Robert L. Reynolds and Lelia M, Reynolds

(hereinaftec, together with any assignee or transfaree of the
foregqoing trust, referred to as “"Borrower®"), Jolintly as
severally promise to pay to the order of BRESIDENTIAL ENERGY
CONSERVATION LOAN FUND, an Illinois not for profit corporation
("Lender®*) at its offices located at 11l East Wacker Drive,
Eilghth PFloor, Chicago, Illinois 60601. or at such other place
or to .such other party or parties as Lender may from time to

time 1esignate, the principal sum of _Twenty Nine Thousand Two iungred
Dollars ~($__29,218.00 ). or so much thecteof as shall have —I
been advanced, with interest on the principal sum remalning o
from tine to time unpald, at the rate of seven %
percent (-7. %) per annum, computed from the dJdate of each o
advance and p2irabdble in the manner hersinafter provided. it
3
Each advance o/ “principal shall he made in accordances with and g
pursuant to the retms of the Mortgage (as hereinafter defined) =
glven as security for this Note. Reference is made to the =
Mortgage for cilgatrzr- of accelaration of the indebtedness =

svidenced by this Notle.

Interest only on advances) of p:incipal made from time to time
shall be payable on the fitrst day of March . 1988 , for
interest accrulng in the jrereding month and on the first day
of each month thereafter to 'he first day of the month in which
payments to principal and inteczst commence. Installments

of principal and {interest, *a advance, in the amount
of Threce Hundred Thirty Nine and No/100~--f‘ollar5 (3$339.00), based upon a level
annuity amortization term of ____3_) years, at a rate
of 7 L 9 shall be payable on the twentieth day
ot May . 1988 and oz th= twentieth day of each
month thereafter until the entirze priicipal sum is repaid in
full. In any event, the balance of jrincipal together with
accrued interest thereon shall be due and payable
on February 1, 1998 (*Macturity Date").

This Note is gecured by a Construction Loan Mortgage
(*"Mortgage®) on the real estate dJdescribed tlerzin which lis
sltuated in the City of Chicago., County of Coo)l and State of
Illinois (the “"Mortgaged FPremises®) of even date unarnwtith. All
of the covenants, conditions and agreements contajasd in the
Mortgage are incorporated by reference herein and ace made a
part hereof. Any amounts required to be paid by Borrove) under
the terms of the Mortgage shall become addlitional priincipal
fndedbtedness hereunder to the extent such amounts are not paid
in accordance with the Mortgage and shall be payadble on demand
and shall bear {nterest hereunder.

in case one or more of the following eveants ("Events of
Default®*) shall occur, to wit:

A. 12 defaulr shall be made in payment of any
installment of interest or pcincipal and
interest due under this Notes when the same oOr

<Fo8L00g
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any pact thereof shall become due and payable,
and if such default rtemains uncured; or

B. If a default shall have occurred {an the
pecformance or obssrvance of any covenant ot
provision of the Mortgage; or

c. If all or any patt of the Mortgaged Premises or
any interest thersin s e0ld or transferrced
{excluding (a) the creation of a 1lien or
encumbrancas subordinate to the Mortgage, (b) a
transfer by devise, descent, or by operatian of
law upon the death of a Joint tenant, or (c) the
grant of any leasehold interest of three Yyears
or less not containing an option to purchase),
or if the beneficial interest in or power of
ditection under the titleholding Trust of the
Mortgaged Promises is sold, transfecred,
assigned, pledged, or conveyed, in whole or in
part (including without limitaction & collateral
assignment thereof to any person other than
Mortgagee), or if the owner of sald beneticial
interest is a partnership. any change im, or
substitution or withdrawal of fifty percent
(507} or greater interest in thes owner, or it
the owner is a corporation, any sale.
assigiment, pledge or other transfer of (fifty
peccent {50%) of the stock of said owner, ané
Lender. ~r-the basis of any information obtained
regarding <he tzansferee, determines that
Lender's sacurity may be impaired, or believes
that there is an unacceptable likelihood of the
breach of any c¢nvenaat in the Mortgage, or 1t
the required 1i{aformation 1is not submitted by

Borrover:

then, in any of such events, Lendez . at its optlon, may declarce
the whole of the principal sum remainiag unpaid and all accrued
interest thereon immediately due and pasable. Without limiting
the foregoing right or any other rights and remedies of Lender
at law or in equity, lLender shall have 2i} rights and remedies
provided for in the Mortgage and may enhint~e ths covehants,
agreements and undertakings of any obligor ‘cintained therein by
the exerclise of the remedies available or autliorized thereunder.

In the event any installment or other amount dAus under this
Note or the Mortgage shall be delinquent and rex»y 5 unpaid as
of the fifteenth (15th) day of the month in which such payment
is due for interest alone, or as of the first (lst). ~Zoy of the
month following the monath in which such payment 1= Jue for
installments of principal and interest, there shall &4 due a
sum equal to five percent {S%) of the amount of the dellinquency.

Privilege is reserved to prepay this Note in whole or in one or
more monthly installments of principal upon thirty (30) days
prior written notice to the Lender without penalty, premium or

charge.

In addition to, but not in derogation of, the foregoing. in the
event any amocunt payable hereunder shall remain unpaid after
its due date, said amount shall bear interest thereafter until

paid at the interest rate under this Note.

1f Lender incurs any fees or expenses in enforcing the terms of
this Note, or to protect, defend or uphold the lien of the

21082009
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Mortgage as a resulr of the occurcence or existence of an Event
of Default as defined hereln or in the Mortgage, all wsums paid
by Lender for such fees and expenses, Iincluding without
limitacion reasonable attorneys' fees, shall DbDe Dpaid Dby
Borrower immediateily upon written demand therefor, and, if not
pald, shall thereafter bear i{nterest at a rate equal to the
interest rate under this Note and shall become additional
indebtedness evidenced by this Note.

Presentment for payment, notice of dliehonor, protest, and
notice of protest are hereby walved by each maker hereof and
the undersigned jointly and severally agree to perform and
comply with each of the covenants, conditions, provisions and
agreements of each of the undersigned <contained in every
tnetrument evidencing or securing the indebtedness.

Lender may extend the time of payment or otherwise modify the
terms o7 payment ¢f the debt evidenced by this Note in whole or
in part. ar release any party lilable hereunder or under the
Mortgage r~r. any security, or grant any other indulgence ot
forbearanc( vhatsoever, and any such extension. modification.
release, indulgence or forbearance may be made without notice
to any party 2r3 shall not alter or diminish the liadbility of
any party. Toe vriver by Lender in any instance of any remnedy
provided for hersip shall not be deemed to be a waiver of the
same or other remeAdies in any other instance. Borrowver
reserves tc the Lender the right at Lender’'s sole discretion to
extend the date for cimmencement of installments of principal
and interest which erx.~snsions may affect the interest rate
payable heresundesr.

Borrower warrcants that the jyroceeds of this Note will be used
for the purposes specifiedl in 1Illincis Revised Statutes,
Chapter 17, Paragraph 6404{1)(~), and that the indebtedness
evidenced hereby constitutes 4 - "business 1lcan* within the
pucview of said paragraph.

Any notice given pursuant to the tersz of this Note shall bs in
weiting and shall be sent by flirst clars mail, addressed te the
Borrower at the Property Address set Corth below or to Lender
at the address that appears hereon, orf ta-uch other address as
either party shall have theretofore desiyrared in writing o
the other. All notices shall be effective uron mailling.

The terms of this Note shall be governed by the laws of the
State of Illinois.

Every provision hereof is intended to bde sever2ola. If any
provision of this Note is determined by a court oi competent
jurisdiction to Dbe illegal or invalid for any reason
whatsoever, such 1llegality or invalidity shall not afiect the
other provisions hereof, which ehall remain binding and
enforceable.
LA SALLE HATJOMAL HANK Suoocessor Trusioe

This Note is executed by Exchange National Bank of Chicago

. not personally but as
Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personal
liability shall be asserted or enforceable against the Trustee
in respect to this Note or the mnaking, issue or transfer
hereof, all such liability. if any., bdeing expressly waived by
each taker and holder hereof. Nothing herein contalined shall
modify or discharge the personal liabdbility expressly assumed by
any co-maksr or guarantor of the obligations hereby secured.
Zach original and successive holder of this Note accepts the
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same upon the express condition that no duty shall rest upon
the Trustes to sequestsr the rents, issues and profits arising
from the Mortgaged Premises, or the proceeds acising from the
sale or other disposition thereof, but that in case of default
in the payment of this Note or of any installment hereof, the
sole remedy of Lender with respect to the Trustee shall be bY
foreclosuze of the Mortgage.

IN WITNESS WHEREBOF., Borrower has executed this Note as of the
day and year ficst above written.

Exchange National Bank of Chicago

as Trustee as aforesald and
not personally

BY: I\

Vice ngzfa?nt
ATTEST: 74 :

)

thgfiant Secretary

AND

N

Eorrower Rc@ 7 Reynolds

A:giéy

Borcower | '~_‘felia M. Reynolds

7635 South Calm',c_}_; Chicagg, I, 60619
HOME ADDRESS

N
Q)
o)
=3
¢4
o
W
oo
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Legal Description

Lots &8 and &9 in Block 2 in Boyd ard Hall's Subdivision of the North
1/&8 of the West 1/2 of the East 1/2 of the Scutheast 1/4 of Section
25, Township 38 North, Range 14 East of the Third Principal Meridian,

in Couok County, Illinois.

PROPERTY ADDRESS:( 7505-07 South Luella, Chicago, IL

TAX I.D. NO. 20-25-405-001 Vol. 263
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Return to: COMMUNITY INVESTMENT CORPORATION

600 South Federal

Suite 306
Chicago, Illinois 60605

Attention: Ouida R. Louisville
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