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MORTGAGE

§80'79453

THIS MORTGAGE Ismadethis. ... 200K, doyof .o vu GFEBRUARY, .00 v v nvth e i
19. ieﬁxgg‘fwn the Mortgagor, . . . . STEVEN 0. LGREWE, AND JLINDA, ORERE,. HTS . WIFE., IX JOTNT. ...y
--l-'l‘ (AN ER R NN NN NN --(hl‘h"BO oW ")u d‘l Mﬂ ) N I R T B A )
. DO GLAS SAVINGS .A.NP. L|ON.~J'?A.‘$'S.QE.I$¥!Oh?n ° ugagec vv o nae o acorporation organized and
oxlsting under the laws of . . '

LUOHE L STATE, OF, 111, INOTS,
whoso neddress s 14 Nar d°“.AV°"u°..‘.\."|.i'39t.9'3..‘."9 004 e

cesir oo (hereln “Lendert),

WHEREAS, Rorrower is indebted to Lender In the principal sum of U.S, 8 . 20,000,00. .. .o vvvvv iy
which Indebtecaess Is evidenced by Borcowur's note dated ,  FEURVARY, 204 . 1988, ... and extenslons and renewals
thereof (hereln “ivrte*), providing for monthly Instaliments of principal and interest, with the balnnce of Indebtedness,
if not sooner pale, duz and payable on ., FEBRUARY 20, . 19‘53. Pt

TO SECURHE to Lradr ¢ the repaymunt of the indebtedness evidenced by the Note, with interest thereon; the payment
of ll other sums, with iniesist thereon, advanced i accordunce herewith to protect the security of this Mortgage: and
the performance of the coverian:s nnd agreements of Borrower hereln contalned, Borrower does hereby mortgage, grant
and convey to Lender the followl'ig deseribed property located In the Countyof o oo ou o (BOOK (o0 u 00y 0, Stateof
Hlinols:

LOT 481 IN HASBROOK LUBDIVISION UNTT NUMBER 5, A SUBDIVISION OF PART OF
THE EAST ) OF THE NORTHWEST } OF SECTION 19, TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 9, 1960, \S DOCUMENT 17,778,45% 1IN COOK COUNTY,ILLINOIS

PERMANENT TAX NUMBER: 03-19-111(-030 0 FO

which has the address of 1105 W. .MAUDE, AVENUE ARLINGLON H'I.‘S R .
[Street | [City}

Hinois 60004 ... (herein *Property Address™);
{&ip Code}

TOGETHER with all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing., together with said property (or the leasehold estate if this Mortgage is on a lensehold) ure
hereinafter referved to as the " Property."

Borrower covenants that Borrower is lawlully seised of the estate hercby conveyed and has the rightl to mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elaims and demands,
subject to encwmbrances ol record.

TLLINOLS -HOME IMPROVEMENT~ 1780~ FNMA/FHLME UNITORM msmumJ

60004
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NOERIGIAGORY.:

1, Payment of Princip rewer shall promptly pay when due the principnl and interest
Indebteciness evidenced by the Note and late charges as provided in the Note.

2. Funds Tor Taxes and Insurance, Subject to applicable law or u weitten walver by Lender, Borrower shall pay
to Lender on the day monthly paymants of principal and interest nre payable under the Noto, unthl the Noie is pald
in fwl, o oswm Gherein “Fands™) equad te one-twelith of the yearly tuxes und assessments (including condominium ang
planned antt development assessments, I any) which may attain priority over this Mortgage and ground cents on the
Property, i any, plus one-twelfth of yearly premlum installments for hazard insarmnce, plus one-twelfth of yenrh
premiuvin instuliments for morigage insurance, i nny, afl us reasonably estimuted {nitdally and from timie to time b
Lender un the hasis of assessments and bills and rensonable estimates thereoll Borrower shull not be obligated to maks
sueh payments of Funcds to Lender to the extent thnt Borrower makes such payments to the halder of o prioe mortguye o
deec ol teust i seed holder Is an institutional leader.

IF Bortower puys Funds to Lender, the Funds shall be held inan institution the deposits oF neeaunts of which ai
instred or guaraiieed by u Federal or stute wency Uneluding Lender 10 Lender is sueh an institution). Lender shall apply
the Fumds to pay sadd taxes, nssessments, Insurance premivms and ground rewts, Lender may not charge for so holding
und applying the Funds, analyzing suld nceount or verifylng and compiling snid assessmonts and bills, unfess [ender
pays Barrower interest on thie Funds and appheable low permits Leader to make such w eharge. Borrower and Lender
may ngeee inowrelting ot the time of execution ot this Maortgage that inteeest on thie Funds shall be pald (o0 Borrower, and
unless sueh agreement is made or agplicable law reqitdees yuch nterest to be pald, Lender shall not be regiired 1o pay
Borrowet any intorest or carnings on the Funds, Lender shinll give to Borrower, without charge, an annual accounting ol
the Funds shewhng credis and deblts to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds pre pledyedas additionn! security for the sums seeured by this Morigaye

[F the atmouit Zithe Funds held by Lender, together with the future monthly Instaliments of Funds payable prior to
the due dates of tnxes, desessments, lnsurance premiums and ground rents, shall exceed the amount requlred to pay said
tixes, assessnients, Jaswropnce prembums and ground rents as they fall due, sueh excess shall be, at Borrower's option,
clthier promptly repaid tovdprrower or credited to Borrower on monthly {astulinwents of Fuads, I the amount of
the Funds held by Lender Znwds not be suftletent to pay taxes, assessments, Insurance preminms and ground rents us
they fall dae, Borrawer shall juy to Lender any amount necessury to make up the deflelency In ane or mare payiments as
Leader may regulre.

Lipon puyment In talt of all suais seenred by this Mortgage, Lender shall promptly refund (o Berrower any Funds
held by Lender, 1f under parageapn Y7 hereal the Property 1s sold or the Property is otherwlse nequired by Lender,
Lendier shalt apply, no Inter thab hnmediiery pelor 1o the saie of the Praperty or Its aequisition by Leader, uny Funds
held by Lender al the time ol applicntion oy a credit sgninst the sums secured by this Mortguge,

3, Applicatlon of Payments. Unless npplicable Taw provides otherwise, all payments recelved by Lender under
the Note and paragraphs 1 and 2 hereof shulios applied by Lendor Brst In payment of amounts payuble to Lender by
Borrower under puragraph 2 hereol, ten to Intecsst Gayable on the Nete, and then Lo the prineipal of the Note,

4. Prior Mortgages and Deods of Trasty Chulgesy Llens, Borrower shall perform all of Borrower's obligations
winder any mortgage, deed of trust or other seeurity Agreoment with a llen which has priority over this Mortgage,
including Borrower's covenants to muke payments wienadoe, Borrower shiall pay or cause to be pald all taxes.
assessments nnd other charges, Bnes and imposidons adributalble to the Property which mauy attain o priority over this
Mortguge, nind leaschold puyments or ground rents, iFany,

5. Hnzard Insurunce. Bocrower shall keep the improvemests now existing or herealter erected on the Property
insured against loss by fire, huanrds included within the (erm “exiendrd cavernge™, and such otker hazards as Lender
may require nnel in such amounts and tor such pevivds as Lender may reguire.

The tnsurance earrier providing the insuranece shall be chosen by Borrowen subject to approval by Lender; provided,
that such appraval shall ot be unrensenably withhekl, All insurance poiicies 2ind renewnls thereof shall be in a form
acceptuble to Lender and shull Include o standurd mortgage clause in taved 0and in o form aceeptable to lender,
Lender shall hove the right te hold the policies snd renewals thereot, subject 10 theserms of any mortgage, deed of trust
or other security agreement with i tien whieh has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the Insurance carricr and Lender. Lender may make
proot of loss if not made promptly by Borrower.

IT the Property Is abandoned by Borrower, or i Borrower fuils to respond to Lender witnin 30 duys from the date
notice is mailed by Lender to Borrower that the insurance carrler offers to settle v elatm for lvsur.noe benefits, Lender Is
nuthorized to collect and npply the insurance proceeds ut Leader’s option either to restoration o2 tovair of the Property
or (o the sums secured by this Mortgage.

6. Prescrvation nnd Malntenance of Property; Leascholds; Condominlums; Planned Unit lreviloproents, Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesivration of the
Property wnd shall comply with the provisions of any lease if this Mortgage is on o leasehold. 17 this Mortgage is on a unit
in o condominium or a planned unlt development, Borrower shall perform all of Borrower's obligations under the
declnratlon or cavenants ercating or governing the condominium or planned unit development, the by-faws atid cegtila
tions of the condominlum or planned unit development, and constituent documents.

7. Proteclion of lLender's Security. If Borrower fuils to perform the covenarts and agreements contained in this
Martgage, or if any action or proceeding Is commenced which materially afTects Lender's interest in the Property, then
Lender, at Lepder's vption, upon aotice to Borrower, may mnke such appearances, disburse such sums, inciuding
rensonnble attorneys' tees, and take such nctlon us is necessnry to protect Lender's interest, 1f Lender required mortgage
insurance as o condition of muking the loan seeured by this Martgage, Barrgwer shall pay the premiums required to
maintain such insurance in effect untit such time as the requirement for such insurance terminates in recordance with
Borruwer's nnd Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additiona! indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained s this paragraph 7 shall require Lender to incur any expenso or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided thal Lender shadl give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, The procceds of uny award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for cohveyance in leu of condemnation, are
hereby assipned and shall be paid to Lender, subject 1o the {erms of uny mortgage, dead of trust or other securlty agree-
ment with a tien which has privrity over this Mortgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 made this_a0TH. duy of FEBRUARY. : .1988__, and le
ingorparated inlo and shall ba deamaed te amend and supplomant a mortgage, (the "Morgage™) ol the snmo dato givon
by tho underaigned {the "Borrowor"} to socuro Borrower's Adjustable Ralo Note 1o DOUGLAS SAVINGS AND LOAN
ASSOCIATION (the "Londer") ol the sume datoe (the "Nole") and covering the proparty described in tho Mortgage and
localed al:

1EOS W, MAURE AVE, o ARLINGTON SETGHTS, ILLINOTS (0004
{Propariy Addross)

Tho Holu cralaine provialons allowing lor changos in tho Inlerest rate evary month; If the Interast rato Incroases, tho Borrowor's
monthly rayn unts may be higher. It the interao) rale dooroasos, tho Borrowar's monthly payments may ba lower.

ADDITIOMAL COVENANTS. In addition 1o the covenunis and ngroomonts mado In the Morigego, Borrower and
Londar turthar covent al and agroo ne follows;

A INTEREST RA(S 2D MANTHLY PAYMENT CHANGES

The Note provides for ann’ al interest rate of .75 9., Section 4 of itha Note provides for changes in
the Intorest rate and tho monthl 1 syments, aa lollows:

4. INTEREST RATE CHANGFGS

Ay Change Dates

The Interest ralod will pay may cnnngo ortKE AR MEX 8 __MARCH 21 .19 88 __ andon
that day ol tho manih ovary month theruniier Ench data on which ey Inlorust eata could change (s aalled a “Chango Date”

(8) The Index ‘

8oginning with the liest Chango Dalo, my intoruet rate will ba based on an Indox Tho "index" |a the Indox of prime
raton publishod in the"Monthiy Ratos” section af the Wo | Straot Journal The indox ligure published on 1he last businoss day
of the secend monlh proceding each Chango Oate s enlled tag "Cueront Indax” i the Index I8 no longuer avallable, the Note
Holder will choose a naw indox which |s bosad upon com araulc Informatlon: The Note Holder will glve me nalico ol this
cholco.

{C) Calculation of Changes

Balore ench Chongo Dote, tho Noto Holder will caleulale ' m Naw interast rato by adding two percentage poinls
({2%) o the Current index. The Nolo Heldor will than round tho roge) ot this addition to the noarosl one-eighth ¢l one
porcuntago point {(0.128%b), This rounded nmounl will be my now Iritorast rale untll the noxt Change Date.

{0y Change Limitations
Thero will be no limitatlon on tho amount by which the inlorogt ra o may increase or dacrensa olhar than tha
limitationa sot forthin this Notw, providad that ui no time shalltha intoro, “ toonin’é Mole be adjustod (o a roto Xoel DY
%.

PRIEBALILOMEHOARINY  GREATER THAN 1732 PER YEAR,

{€) Etfective Date of Changes
My new inlorest rale wlll bacoma ellactiva on each Change Date.

{ Notice of Changes

Tho Noto Holdar will notily me of any changaes in the nmount of my intorest rate on tha Moniaty Statemaen! that | wil
rocolve balore Ltha elfactive daito ol enychango. The notice willInclud o Information roquired by lawto Leglven me andalso the
title and telephone numbaor ol a poraon who will anawar any question | may have ragarding the nztine,

B8 CHARGES; LIENS 53¢
Unllorm Covenant 4 of the Marlgngo (s amondad to road as follows: \'79453

4. Chargas; Lisns, Borrowor shall pay oll tnxos, assesamonis, and othor charpes, fines and impositions attribulablv to the
Proporiy which may attain a priotily over this Morignago, and loasehold payments or ground rents, if any, In the mannor provided
under paragraph 2 heraol or, it not pald in auch manner, by Borrowar making payment, whan due, direcily to the payes thereol.
Borrowet shall promplly turnish to Lender all nolices of amounis due under this paragraph, and In the event.Borrower shail mako
payment direclly, Borrower shall promptly turnish to Lender receipts evidencing such payments. Borrowers shall prompliy
discharge any lionwhich has priotity ovar thia Morpago; providgod, that Borrower shall not be required to discharge any suchllan so
long us Borrower: (a) shall agroe in writing to lhe paymonl of the obligalion secured by such lien in a manner accepiable to Lender;
(h) shallin good falth contost such lien by, or doland against entorcoment of such llen in, legat proceedings which in the opinion of

Lendor operate 1o provaent the enlorcemant of the len or lorfelture ol the Property or any part Lhereol; or (¢) shall secure irom the.

holder ol such llen an agreement In a torm sallsfaclory ta Lanpder subordinating such lien to this Morigage.

I Lendar determines that all or any pari of ihe Property la subject 1o a llen whioh may attaln a brlority over this Mortgage, Lendorl.L,;:__

ahall aend Borrowar notioe Idenlilying such lan. Borrower shall satialy such lien or take one or more of the acticna sat forth above

v

wihin tan dayn of the giving ol notlos. o

C. NOTICE

-

Unitorm Covenanl 14 of the Morigngo |la amendad to read as {ollows: i‘

14, Notice. Except for any nollce required under applicable law to be given in anothar manner, (a) any notice (o Borrower
provided lor in this Moitgage shall be glven by delivering it ar by malling it by lirsl class mali addressed to'Botrower at the Property
addrasgs of al such other addross as Borrower may designale by notice to Lender as providad hetein, and {By dny notice 1o Lender
shall be given by first class mall lo Lender's address stated herein or to such other address as Lender may désignate by nolice io
Borrower as provided haerein. Any notice provided forin this Morigage shall be deemed to have baen given to Borrower or Lender
whan given in the manner designated herain. ) ' ‘ . PAB
‘ r T .. Paget
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Given under my. hand and.oficisl:aeal, this

U8 MOLARY BUBLIC SIAIE OF )LLINDSS

1T\ ' y ] : PA G
UNOFFICII\L C Y Page 2
D. UNIFORM SECURITY INSTRUMENTi"'GOVEINING' LAW; SEVERABILITY

Unitorm Covenant 15 of the Mcrigage |s amended 1o read as follows:

15. Uniform Mortgage; Governing: Law; SBeverability. This form of morigage combinas unilorm covonanis for
netional use and non-uniform covenants with Jimiiad varisilons by jurisdiction to constilute a unilorm security inslrumani covering
t00l propery. This Morigego shall bo governed by federaltaw arid the law of the jurisdiction In which the Property ia focaled. In fhe
avont that any provision or clause of this Morigage or tha Nolo conflicts with applicable law, such contlict shail not atfect other
pirovisions of this Mortgags or the Mote which can bie givan effect without the conflicling provision, and !0 this end the provisions of
this Mortgnge and the Nole are deciared to bo saverable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘Uniform Covanant 7 of ithe Mortpage Is amandod to read as followa:

17, Transferof the Propuerty; Assumption.’if all or any part of the Properly or an interesi therain s sold or translorred by
Rornowar without Londer's prior writien consant, sxcluding (a} tha creallon o! & lien or ancumbrance subordinsle 10 1his Moripspe,
{b) tha creation of a purchase monay securily interes! for housahold appliances, (c}) a iransfor by devise, dosceni or by operallen of
law upon the death of a joint tanant(d} the grant of any leasoholdinterest ol three years ot less not contalning an opiion to purchaeo,
{0} a (ransiar to a relative rosuliing lrom the death ol 8 borrower, {f) s iransler whare the apouss or children of Ihe Borrowar becoma
an ownaor of 1ho proparty, (g) a transier resulting Irom a decres of a dissolution of marriage, legaiseparation agresment, or {rom an
incidenlal property sattiomont agraement, by which the spouse of the borrower bacomaes an ownar of the propenty, or (h} a tranatfer
into an inter vivos trurin which the Borrowst in-and remains a bensliciary and which does not relate to & iransler-of righte of
occupancy in ths prser y; Lender.may, al Landers opiion, declare all the sums secured by this Morigage 10 be Iimmediztely due
and payoablo, Londer sha! have walved such aption 1o accolerate il, prior to the sale or transter, Lander and the person (o whom the
Propsry 18 scld'of tranal#iod resch ngresmant in-wriling thilt tha ‘cradil of such parson s satisfactory 1o Lander and (hal the
inlarest payable an Lthe sums 2ecured by this Mortgage shall ba af such rate as Lendar shail request. if Lender has waived the
oplion 1o nccelerate providzd i7; this paragraph 17, snd if Borrower's successor in interes! has executed a writien assumpiion
ogresment in writing by Lencw’, Londer shall release Borrower from all obligations undar this Mortigage snd the Nola

il Lender exercises. auch ops.on 10 accelersts, Lender shal mail.Borrower notice of accaieration in accordance with
paragraph 14 hereof. Such notice s'.al’ provids a period of not iese than 30 days irom the dste 1he nolice Is malled within which
Borrower may pay the suma deciared Zue. if Borrower fails 1o pay such sume prior 10 the sxplration of such period, Lender may,
without lurthear notice or damand cn Borrc~ar, iInvoke any remodies permitied by paragraph 18 hereof,

F. COVENANT DELETED
Non-Unitorm.Covenant 210l the Mongage ("Future \dvancea”) is deletecd
G LOAN CHARGES ‘

i tha loan sscurad by the Mortpage s subject fo & iaw wisich pels maximum loan charges, and tha! taw is Hinally inlerpreted so Ihat
tho inierest or otherlonn chaiges collected or to be oolis=2e7 In connection with the loan oxceed permilied limils, 1then: (1) anysuch
loan chargs shall be reduced by the amouni necessary « rsduce.the charge 10 the parmitiod limiY; and (2} any sums alresdy
coliacted from Borrower which excesded permitied limlis will br re!unded 10 Borrowet, Lendsr may choose to mahke this refund by
reducing the principal owad under the Nele or by making & dire st paymant {o Borrower. |( a relund reduces principal the reduction
wiil be trealed as & pariial prepayment undar the Note.

H LEGISLATION

i, stter the date hareol, enacimeni ot expiration of applicable laws huva t) .6 etiec! of rendaring the provisions of the Nolg, the
Morigage orthis Adjusiabis Rale Rider(otherihan this paragraph H) unentur.eable docording totheir terms, orall oranypar ofthe
sums secured hereby uncolieciable, as sihsrwise provided inthe Morigsge #n ihis Adjustabio Rate Rider, or of diminishing the
vnl:e ol L:Indol‘: sacurlly, than Lender, ot Lender's option, may declare sl cums sr~urod by the Morigage 10 be immediately due
and payadila.

IN WIYNESS WHEREOF; Borrowser has oxocul{‘i jusfable Rate Rider.

[ {Senl)
Borrower

ALY {Saal)
Borrowet

. "Seslt
Botrower

State af lllinnls, __COOK County ss:

THE UNDERSIGNED , 8 Notary Public

STEVEN H. GREWE AND 'LINDA _ GREMWE

PENET

Jpersonally known to me to be the same personis)
those nameis) subscribed to the loregoing Instrument, appearad before me this day In person, and acknowledged that

A 1) 4 sighed and delivered the said instrument as ____THEIR fres and voluntary act, for (he uses and purposes
arsln sel forth. : . :

20TH. . ... day of .. FEBRUARY Y19 88,

Comminstbi @rpirdht . . . . - - S
. ELEANDR RREWNECKE .., : gc " 2
e, ’é(’/ﬁ,.,‘,,‘gv €I Al Al

b, COI%, CXP, DEC, 22,1988 Noiary Public
B s




