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LOAN NO. 011800721
MORTGAGE
The marigagor is

THIS MC"."]‘GAGF ("Qe.curily Enstrument™) is given on FEBRUARY 19, 1988 .
{"Borrawer"),

This Security lnxuru .u.*u is g,lvcn t V%m FE%%RLD%WR ﬁ%mgg which is organized and existing

under the laws of the-Usiited States of America, and whose address is 6700 W, North Avenue, Chicago, lllinois 60635

("Lender™). Borrower/cw.s.Tender the pricipal sum of
Doilars

NINETY THOUSAND PNI. ‘30 100 :
(U:S.- -90,000.,00- This debt is evidenced by Borrower’s note dated the same date as this Securily

Instrument (“Non."). which pmv ‘des for monthly payments, with the full debt, if not paid carlier, due and payable on

MARCH 1, 2018 . This Security Instrument secures 1o Lender;: (a) the repaymen) of the debt evidenced
by the Note, with interest, and all rensweisextensions and modifications; {b) the paymeni.ofall nther sums, with interest,
advanced under paragraph 7 to protect tnc security of this Security Instrument; and (c) the performance of Barrower’s
covennnls and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortgnge, grunt and convey to Lender the following described property located in COOK

County, Ilinois:
LOT 62 IN FOREST TCWERS UNIT 1, REING A SUBDIVISION CF PART
Ce THE WEST 1/4 OF THE SOUTH WECT )74 OF SECTION 17, AND 7
PART OF THE SOUTH EAST 1/4 OF SECIION 18, ALL IN TOWNSHIP
36 NORTH, R}‘NGE 13 EAST CE' THE THIRD/ PF.INCIPAI.. MERIDIAN, IN
COCK GJJNTY, ILLINOIS.

First American Title Order #

@
)

2

3

- y
: 28-17-305-012~0000

which has the address of 6257 VICTORIA DRIVE OAK FOREST IL 60452
("Property Address™); . . .

TOGETHER WTITH all the improvements now or hereafier erccted on the property, and nlt easements, rights,
uppurtenances, rents, royuliies, mineral, oil and gns rights nnd profits, waler rights und stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Securily Instrument, All of

the foregoing I referred to In this Sccurity {nstrument as the “Property.”

BORROWER COVENANTS Lthat Borrower ia lawlully seiscd of tho estate hereby conveyed and hus the right 1o
morigage, grant and convey the Property and 1hnt the Property is unencumbered, except for encumbrances of recard.
Dorrower warrants and will defend genernlly the title to the Property against all elaims and demands, subject to any
encutmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitule n uniform security instrument covering renl property.
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UNIFORM COV EMN @ "F*@J’A’L&"d}R”Y "
1. Payment of Princifin) and Inferesl; Prepayment and Luto Tharges, Borrower shall promptly pay when due the

principal of nnd interest on the debt evidenced by the Nole and nny prepayment and late chatges due under the Nate,

2. Funds for Taxes and Insurance. Subject tonpplicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the duy manthly payments are dite under the Note, until the Note is paid in Mll, n sum (*Funds") equal to one-
twellth oft () yeurly tares and assessments which may attain priority over this Security Instrument: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazurd insurunce premiums; and (d) yearly morigage
insurance premiums, if any, These items nre catled “eserow [lems,™ Lender may estimate the Funds due on the basis of
current datn andd reasonable estimates of future escrow ifems,

The Funds shull be held inun institulion the deposits or nccounts of which nre (nsured or guarnnteed by a federnl or
state ageney (ineluding Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge (or holding nnd applylog the Funds, analyzing the aceount or verifying the escrow items, unless
Lender puys Borrawer imerest on the Funds and upplicable law permits Lender to make such o charge, Borrower nnd
Lender may ngree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds. Lender.
shall give to Barrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and
the purpese for which cach debit 1o the Funds was mnde, The Funds are pledged as ndditionn) security for the sums
sccured by this Security Insirument,

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the
due dates of the cscrow iters, shall exeeed the amount required to pay the eserow items when duc, the excess shall be, at
Borrower’s oplion, cither promplly repaid to Borrawer or credited to Borrower on manthly payments of Funds, )f the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescery to make up the deficiency in one or more payments as required by Lender,

Upon puymen®in full of ull sums secured by this Sceurity Instrument, Lender shall prompily refund to Borrowerany
Funds held by Leadro ITunder puragraph [9 the Property is sold or acquired by Lender, Lender shall spply, no inter than
immedintely prior to4be snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicution s o credit npainst the sums secured by this Sccurity Instrument,

d. Applicatlon of wrymenis, Unless applicable low pravides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall ke rgplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due,

4. Charges; Liens. Borrow:rshall pay all taxes, assessmenlts, charges, fines and impositions attributable to the
Property which may aulain priority aver this Sccurity Instrument, and Jenschold payments or ground rents, if any.
Borrower shall pny these obligntiond in/chomanner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the persaonOwed payment, Berrower shall promptly furnish to Lender all notices ofumounts
to be paid under this parngraph. If Borrow:r mukes these payments directly, Borrower shall promplly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge any |'en which has priority over this Sceurity Instrument unless Borrower: (a)

agrees in writing to the payment of the obligatior sucured by the lien in a manner acceptable to Lender; (b) contests in.

good faith the lien by, or defends against enforcesirit of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent theenforcement of the lien-or forfei‘ure of any part of the Property; ov (¢) secures from the holder of the
licn an agreement satisfactory to Lender subordinnting th2 lien to this Security Instrument. If Lender determines that any
purt ol the Property is subject (o nlien which may attain puiority over this Seeurity Instrument, Lender may give Borrawer
n notice identifying the tien, Borrower shall sutisfy the lien or tike one or more of the actions set forth nbove within 10
days of the giving of notice. .

5. Hazard Insurance, Borrower shall keep the improven.eriscnow existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “cxteadled coverage” and any other hazards for which
Lender requires insurnnes, This insurance shall be maintained in thean'ountsand for the periods thot Lender requires.
The insurance carrier providing the insuranee shall be chosen by Borrow rsubject to Lender’s approval which shall not be
unreasonably withheld. .

All insurance policies and rencwals shall be acceptable to Lender and shal» include a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Leader requires/Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrowerdha!l nive prompt notice to the insurnnce
currier and Lender. Lender may make proof of loss if not made promptiy by Bosrorier.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shali e wpplicd to restoration or repair
ol the Property dumaged, il the restoration or repair is economically feasible and LendersSucurity is not iessened, 11 the
restoration or repair is not economically feasible or Lender’s seeurity would be lessened, i insnrance proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any ¢xcess pnid to Borrower, 1T
Borrawer abundons the Praperty, or does not pnswer within 30 days n notice from Lender that the issurance earrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o.repair or restore
the Property ar to puy sums secured by this Security Instrument, whether or not then due, The 30<dry neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sniilrot extend or
postpone the due dnte of the monthly panyments referred to in‘puragraphs 1 and 2 or change theamount aitihe payments.
If under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds
resulling from dumage to the Property prior to the acquisition shal! pass to Lender {0 the extent of the sums secured by
this Security Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on n leaschold,
Borrower shall comply with the provisions of the lense, and il Horrower acquires fee title to the Property, the leaschold
und fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty; Mortgape Insursnee, If Borrower fails to perform the covennnts
and agreements contained in this Seeurity fnstrument, or thereisa legal proceeding that may significantly affect Lender's
rights in the Praperty (sueh as a proceeding in bankruptey, probate, for condemmntion or to enforee Inws or regulntions),
then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include puying any swins secured by a lien which has priority over this Security
[nstrument, appearing in court, puying rensonnble attorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this purugraph 7, Lender does nat have o do so.

Any nmounts disbursed by Lender under this paragriaph 7 shall become additional debt of Borrowersecured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear interest
from the dute of disbursement at the Note rate and shall be payable, with Interest, upon natice from Lemder to Borrower
requesting payment,

IT Lender required mortgage insurnnee ns n candition of muking the loan seeured by this Sceurity Instrument,
Borrower shilt puy the premivms reguired o maintain the insurance in effeet until sueh time as the requirement for the
insuranee terminates in necordnnee with Borrowers and Lender's written agreement or applivable law,
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UNOFFICIAL COPY
LOANRIDER

011800721
LOANNO,
il FEBRUARY 19, 1988

'?'N'cgrldle.l’ {J}g

~
ol

THIS RIDER is incorporated Into n certaln Socurity Instrumont dated o evon clate horewith glven by the
undersigned {the “Borrower™) 10 St. Paul Federal Bank For Savings (the “Lender") to secure n mortgngo

3 indeblodness; sald Secutity Instrumont encumbers roal property commonly described as:

6257 VICTORIA DRIVE, OAK FOREST IL 60452

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that neiw!thstanding anylhing contained in Unitorm Covenant 21 of the
Sacurity Instrument, Lender is hareby authorized lo charge a reasonable lee for the preparation and delivary of

& relonse deed.

2.) Borrower and Lender agree that if Ihe Fadera! National Morlgage Assogialion or the Federal Home Loan
Morgage Corporation buy all or some of the Lender's rights under the Socurity instrumant, this Rider wili no

longer have any lorce or effact.

IN WITNESS WHEREQF, BORROWER has executed this RIDER,

x {;%c‘,l‘-f;: (23" - 1,‘1,"( /% %’A.,
‘ AVEGH ‘éorrower

Borrower

2384 NOV 84
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011800721
LORNNO.  pEBRUARY 19, 1988

This Ridor Is Incorporatod Into and shall be deemed o amend and supploment tho Mortgage, Dooed of
Trust, or Deod to Socuro Dobl (tho *Socurlty Instrument®) of tho same dato glven by the undersigned (the
"Borrowor®) to socure Borrowor's Note to 8T, PAUL FEDERAL BANK FOR SAVINGS, (tho "Londor” or "Note
Holdar') of tho samo dalg horowlth (the “Note"} and covering the Proporty doeseribod in tho Socurlty Instrimont
and locatled af:

6257 VICIORIA DRIVE, OAK FOREST II, 60452

(Property Addross)

NOTICE TG BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF W E NOTE, THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING &4 CHANGES IN THE INTEREST RATE,

Modiflcations. 1 eddillon 1o the covenants and agroemonts mado In tho Sacurlty Instrumoent, Borrewaer and
Loncor furthor coveannt and agroe ng follows:

INTEREST RATE ANU-MCNTHLY PAYMENT CHANGES

Tho Moto has an Inltinl.!;iorast Rato of=======9,250 §=-~~====Baginning on tho dato of tho Noto,
tho Borrower will pay Inlorest 8l a yearly rote ol========9,250 % untll the first Chango Onto.
This rate of Intorost is enllog tho-@uydown Intarost Rato, Tho Buydown Intorost Rato {9 a reduciion of the
Inkial intorost Roto andl s mado by thy wandeor in oxehango for tho pa;hoonl ol a 'buydown foo {rom the
Borrowotr to the Lonelor In an ameoun! aqual to percen s
tho peincipal ameunt_of the Th
baginning on %N% 1 3‘(69' and on that day of the month overy 12 months
tharealtor, Each dato on which tho rato ov-intarast may chango Is callodt a8 Chango Dalo,

Changes In tho Interast ralo are govorned by cnanyes In an intorost rato Index called tho "Indox". Tho
Ingdox I8 tho Focoral Homo Loan Bank Board Monthiy: Mational Modinn Annuallzed Cost of Funds for FSLIC.
Insurodd savings and loan associations.

To sol tho now, r al f Interost Chan o(‘atr 'he Noto Holder will firgt add ...,
JM’B % &&e a[ﬂ\%a% percent ge ! TT==== 1o the Curronl Indox.
Tho Cutront Incox is the most rocomt Index ligure avallablo 45 c'ﬂ 78 prlor to oach Chango Dale. Tho Nole
Holdor will thon round the rosult of this additton to the noarest ona-olyntiy of ano percontageo point (0.125%).
Thig raundod amount will be tho naw Intorast rate untl the noxt Changa Daty provld%c‘ly that on tho llrst Chango
Date tho now Inluro(sé '6]6'6 vgll not be Incroased more than . =
parceﬁa%oodnolrsls or ducroased more thai™ “We percentage
point from tho Inltlal Intarost Rate set forth above (as distinguisheel [rom the Buydown Interas!
Rato} and provided further that on any subseqwé}cmnge Date the new Intorzst rate will né:t bo Incsuaaod
ot docroased by morg than paregntaga volnts LA
Al no timg cigrl%g tho term of tho Note shall the Intorost rato be leas than 2-250°% ~gar annum nor more
than per annum. .

The Hrst—meme——-— 2 == morthly payments due under tho Note will each be/ip 1ho nmount oi

§740.41 . Beginning with the- 25th . payment,
tha amount of the monthly payments will be determined In accordance with the terms of the vata and will
always bo sutficlent to repay the unpald princlpal balance In full, In substantlally equal payments by the flnal
payment date.

By slgning thls, Borrower agrees to all of the above,

7( %w;,..«»é T elt %ru {Soal)
FRANK M DELAVEGA o -Borrowor

X Slora. L e s M—yf‘x (Seal)
FLORA D DELAVEGA -Borrower

2425 MAR 88 (ARM 2N MHA1)(BUYDOWN)
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{Fixed Rate Converalon and Assumption Options)

LOANNO. (11800721
DATE PEBRUARY 19, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed 1o
amend and supplemant the Adjustable Rato Loan Rider(iho *Rider”) to the Mortgage, Deed of Trust or Security
Deed(the *Securlty Instrumont®), each dated the samo dato as this Addendum and given by the undersigned(the
"Borrowor’) to securo Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS,(tho "Lendor) and datod the same date as this Addendum {the "Note’),
covaring the property described In the Securlty Instrument and located at

6257 v:mcx?‘;gp%mad%) FOREST II. 60452

ADDITIONAL COVENANTS. In addition to the covanants arxd agreements mada In the Securlty Instrumon!)
and the Riklar, Borrower and Loender further convenant and agree as {ollows:

A, FIXED /RTEREST RATE OPTION .
Tho Note prévidos for the Borrowor's option to convert from an adjustatie Interest rato to a fixed Intorest
rato, a8 follows:

1.

Cption 1o’ Czrvert to Fixed Rate '

I bave a Convaiulen Optlon which | can oxarclse al any timo unless | am in dofault or this Secllon
At or Section 43 Lolow will not permit me to do so. Tho "Convorslon Optlon® i3 my option to convort
tho Intorest eato 1“an-raquired to pay by the Nole from an adjustablo rate to a flxed rato.

Tho conversion will boetaciive on tha (Irst day of any month whon a payment Is due providod |
have givon tho nollco sot orth bolow. The dale on which the convorsion will ba offociive ls callod
tha “Converslon Date®,

It | want 1o exarclse the Convarilea Qptian, | must first meet certaln conditiens. Those condhions
aro that:(n) | must givo tho Note Hoklar notice that | am dolng so at loast 16 days before the hext
Convorslon Datoi(b) on tho Convorslr-~3ato, | am not In dofault uncior the Noto or the Security
Instrument; (o) by the Convorsion Cata,-~must pay tho Noto Holdor a conversion foe equal to

w0 PERCENT (2.08 )w==- ===! tho unpakl ptincipal | am expocted to owo on that
Convorslon Dato plus U8, acmccccmmm e aetie (e by tho Conver-

250.00
slon Dato, It an appraisal roport la raguired by smtlson bolow, the Note Holder has recolved the
roport anc | havo pald tho appralsal fue and any amaunt nacossary (o roeduce unpalkd principat; and
(o) | must slgn and givo the Note Holdor any documars tho Nole Holder requiro to etfoct the con-
veraion,

Caloulation of Fixed Rate
My now, fixod Interost rato will be oqual to tho Federal Honie Lsan Montgage Corporation's required
not yigld for 30-yoar, fixed e mongages covered by 80-day/vindatory delivery commitments In

olloct us of the dato 15 days befora the Converslon Date, plus i
ERCE . I this requi ﬂRFn yFo{S ila ngt ?Jaﬁ%. tha
No&: ﬁo&:igr \Slﬂls zgm'mino my Interost rate by using a comparable figuro.

Reduction of Princlpal Balanca Belore Conversion; Appralisal

il tho unpaid principal | am oxpected 10 oweo on the Conversion Data will bo oru2ur than tho original
principal amount of my loan, the Noto Holkder may roqguire an appralsal ropoi ~r.ihe value of tho
property doscribad In tha Security instrumont.  The appralsal raport must be propara! by a qualfled
appralsor chosen by the Note Molder. | will pay the Note Holder a reasonable fes for-ihis appralsal
ropon.

The unpald principal | am oxpectod to owe on the Conversion Date could be an amount grealor
than 95% of the appralsal repont's stated value of the proparty securing my loan, |f so, | cannot
exerciso the Convorslon Option unlass | pay the Note Hokior an amount sufficient to reduce
my unpald principal to an amount equal to 85% of the stated value of the property.

Deotlermination of Now Payment Amount

If | chooso to oxerclse the Convorsion Optlon, tho Noto Holder will determine the amount of the
monthly paymont that would be sufliclonmt to ropay the unpakl principal | am expected 10 owe on
tho Convarslon Cate In 1ull by the final payment date at my new flxed interest rate In substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Baglnning with my first monthly payment afier the Converslon Date, | will: pay the new amount as
my monthly paymant until the linal paymant date.

2427 OCT a7

0262088




UNOFFICIAL COPY

B. ASSUMPTION OPTION

The provisions of Uniforrm Covenant 17 of the Security Instrument provkies as follows;

Transter of tha Property or a Bensficial Interest In Borrower, |f all or any part of the Property
or any interast In h is sold or transferred {cr i a beneficlal inferest in Borrower Is sold or transferred
and Barrower Is not a natural person) without Lender's pror written consent, Lender may, at its option,
require Immedlate payment in full of all sums secured by this Security Instrument. Howaver, this
option shall not be exerclsed by Lender i exercise ts prohibied by federal law as of the date of
this Security Instrument.

It Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dale the notice Ig delivered or malied within
which Braower must pay all sums secured by this Security [nstrument. If Borrower falls fo pay these
sumn frics o the expiration of this periad, Laender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borower,

Notwlthslanding tra }rovislons of Uniform Covenant 17 of the Security Instrument, Lender shall walvo
such optlon to accelurnio and shall rolease Borrower from all obligations under the Securlty Instrument and
tho Note provided that, prior ‘e the sale or transfer, (a) Borrower Is not In defaull of the terms and condhions
of the Security Instrument uns tha Note, (b) the credit of the person to whom the Property is to bo sold
or transferred Is satlsfactory to/L.onder, (¢} Lendsr Is pald Lender's then applicable assumption fee, (d) the
person to whom the proponty 18 to-he sold or transferred execttes an assumption agresmont accopiable
tn:’:“lj.erto‘darN whareln such parson agres (> ussume all of the Borrower's obligations under the Security Ingtrument
and the Note.

BY SIGNING BELOW, Borrower acccys and agrees o the torms and covenants contalned In this
Addendum To Adjustable Rate Loan Ridor,

%Z%V‘-{ b ol oA k;;::._- (Sea)

FRENK M DELAVEGR oo

%gﬁom L. m&ﬁyﬁ-f‘q 2 (seal)

FLORA D DELAWSRRTOWer

—-88-079'770




