SBA LOAN NUMBER: DLH-303
'CONYRCL-NUMBER: 2288-29

.
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This mortgage made and entered intp'this Z" o
19 87 , by and between  LAKEVIEW TRUST & SAVINGS HANK NOT PERSONALLY BUT AS A TRUSTEE UNDER A
TRUST AGREEMENT DATED pARCH 2, 1986, AND KNOWN AS TRUST NUMBER 6997
{hereinafter referred to as wmortgagor) dnd the Administri'tor of the Small Business ‘Administration, an -gency ‘of the
Government of the United States of America (horemaﬂer referred:ta as mortygee). who» munhiu un o!ﬁce and

place of businese at . p,. 0, BOX: 11696, BIRMINGHAM;: AL 35202-1696 SR D fe e

WrrnesseTR, that for the conudcrluon hereunfter stated, recelpl of whlch is hemby acknwladged. the
mortgagor docs hereby mongige, sell, grant, nngn. nnd s.onvey unta tlm mortgagee, hn Successors and amigos, all

of the following dcscribed property situaied and being in the Cou.nly of DUPAGE
State of TLLINUTE

Lot 17 in Blecll I in Foster Montrose;Boulevard:Subdivision,' a:Resubdivision of part:

of the Northwesi.4i/4 of the Southeast l/4 of Section 1B, Township: 40 ‘North; ‘Rangs 14,

East of. the Thira.Zzincipal Meridiany. lying:West::of the 'Chicago and~Northwestern -+ .  _ .
Railroad right of way and except streéts heretofore-dedicated, 'in’Coak County," Illlnois.
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Common known' street address: 4210 NORTH WOLGOTT,. cuxcacm ILLINOTA : 606-13:‘
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i ¢|\ftn.| LSRN \-\.‘—" B
To"rlhrr mlh nml mrludmg all bulldingn, all ﬁxlures including bul not, limilﬂlrlo,nll; plumbimz. henlmg. lighl':
ing, ve-nlllaung.. velrigerating,, mvmernling, air eundillon\nh,npparalun. and_elevators. {the mr.rigagor. hcrrhyz-
declaring that it is invended that the dtems, llcrr.in enumeﬂucd shall be. deemed tn: have . been ;‘n\rmanenliy in-.
~talled as part of 1he rvulI) ), and all mlprnvemenh now or hereuf!er enihllng thcrﬂ)n. the hereditaments and
nppurtcnanrrh aml ail nlher rl"hh- lilerpunlo helungmg, er m unyhose upprrlainmg. aml Iht reversmn nnd re-

uhm ribed praperty” (provided, howi ﬂ'er. hiar !he murtgagor hlmll bié n

anst 10 collect and retain the vénts, Tssuék) and iiro Rts unil defanulii heFetini

untoe ihe morigagee and the Saceessars in Interest of thi wmarigagee forever” in fl:e mmple oe duth ‘other enlale. :

if any, as is statedd herein, free From all rights and benefit under and by virtue of the home-—
stead exemption laws. Mortgager hereby releases and waives al
virtue of the homestecad cxumption lawd of’ this state. o s

The morigagor covenanta thal he ia lawfully seized and poneued of and has the nght to leH lnd convey uxd

property; thst the aame s free from all encumbrancea cxcept as hercinabove recited: and l.lut he hereby binds

himsell and his suceesnors in interesi’to Warrant and Wafend ilie title faforesaid theveto snd & évery pant théreof’ agains’

the (,lnmn of l“ perlom whum-ocvcr.

This insleument is given to perure lhe payl‘nl‘nl uf a promissory pote dated NOVEMBER 4, 19877
in the principal aum of §18,700.00 | signed by gi\{zégiétﬁATgl}é;{s‘ogo ﬁND gRANCISCO S0T0 AND
XX RXKA S BHEMSELVES SAVINGS BANK jncorporated
huruzn by refaercence and held by Mortpagee. The cbligation hcn_:by securc_d matures
“HA bfrm 937 {373} Pud.nn tdinams ars Obselera. NINTEEN (19) years fl:‘om date of Note.
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3. The mortgagor covenanta and agreea that il he al:ail f:nl to pay said indebtedness or any plﬂ thereuf when -
due, or shall lail to perform any covenant or agreement of thli instrument or the promissory note seeured llereby‘. the .
eatire indebtedness hereby secured shall immediately beeome due, payable, ancl ¢ollectible without nom:e, at'the - :
option of the mortgagee or assigns, regardless of maturity, and lhe ‘martgagee or his atungns may belore or aller eniry
sell snid property without appraisement {the mortgagor lmvmg waived and assigned to the murlgagce “alb rlgllts of =
appraisement) :

(11 at judicial sale pursuant to the provisions ol' 28 U.5.C. 2001 {a}: of

(1) at the option of the mortgagee, cither by auction or by sohcitation of sealed bids, l'or the hlghut and
best bid complying with the terme of sale and manner,of payment specified in the published notice of sale, first
giving four weeks® notice of the time, 1erma, and piacc of such sale, by advertisement nol lces than once
during each of said four weeks in o0 newspaper pubhahcul or distributed in the county in wh:ch said’ property
is situated, all other notice being liereby waived by ‘the mortgagor (and eaid . morigagee,. oF . .any percon on
ehail ol enid mortgagee, may bid with thie unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be eold or at the Federal, county, or city courthouse. for the county in which the
prapenty is lucated. The mortgagee is hereby authorized to execute for and on behalf of the martgagor and w0
deliver t2thiy purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitala as tosthe happening of the default upon which the execution of the power of sale herein granted
depends: aiid “ao said morigagor hereby conatitutes and appbints the morigagee or any agent or sttoruey of the
mortgagee, th.' 7gent and attomey in fact of said morigagor to make such recitals and tc execute mid
conveyance ansl hreshy covenanta and agrees that the recitals so made shall be effectual 10 bar all equity aor
right of redempticn,/aomestead, dower, and_all otlier exemplmm of the mortgagur, all of which are hereby °
expressly waived and co.iveyed to the morigagee; or [T A

{11) take any other zppropriate action pursuant to nta'te‘ or Fe(lzti-a!" a'laiule7 eilher'in state or Federa}
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove riovidad, the mortgagor or any person in poueuton under the morigagor shall
then become and be tenants holding over‘anc shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, .in accordance. with. the provisionsd of law appliéiblei 1o tenania holding over. ‘The power
and agency hereby granted are coupled witl ar intereat and are irrevocabie by death or otherwise, and are granled
as cumulative 10 the remedies {or coilection of 4aid indebtednesa provaded by law.

4. The proceeds of any sale of said property in sccoriaice w“h the' preceding parl;rlphl ‘shall be lpplied ﬁrll
1o pay the costs and expenses of said sale, the | expenm in-urred by the moﬂgagee torthe | purpono of’ pmtecling ormain:
taining said propenty, and reasonable nttorneys® feea: seconily io pay the indebiédness secured herrby. and thlrdly.
1o pay any surplus or excess o the’ peraon ‘or pcrwm Iega..y amltled lhereio. N

5. In the evoni said property is sold at # judicial foreclosure sale rir purauanl to Ihe powér of ule hereinabove
granted, and the proceeds are not sufficient to pay the total indebted=cas secured by this instrument and evidenced by
sajd promissory note, the mortgagee will be entitled to'n deficiency judgm:nt 1r the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmwent, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is bereby authorized at his option 10 pay
the same. Any sums so paid by the mortgagee shali be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and condmcms If-the riorigagor shall pay and
discharge the indebledness evidenced by said promissory note, and shall pay such sums’ ‘and bl dlseharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgag:, $1ven this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advamazen shall inure 10 lhe cespective suc-
cessors and assigna of the parties hereto. Whenever used, the lmgulu number shall’ lnclude the plnrll. lhe plnnl the
singular, and the use of any gender shall include I“ genden.

8. No waiver of any covenant herein or of the obligation -ccured hcreby -Imﬂ lt nny time thereafter be held
to be a waiver of the terms hereol' or of the nolc sccured hereby,

9. In compliance with section 101.7{(d} of the Rules nnd. Regulations of the Small Business Administration [13
C.F.R. 101, l(d) J» this instrument ia 10 be conmtrued and enl’oreed in accordance vn!h npplic-ble Fedenl hw
10. A judicial decree, order, or Judgmem holdmg any provision or portion- of this mntrument invalid or un.

enforceable shall not in any way |mpn|r or preclude the enforcement of the remaining provisions or portions of
this instrument.

GPO 877-748
SBA Farm 927 (3-13)
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B i = situated; all’ other notice be:ng hereby waived: byt

. ._: © UN O FFI GiA - COPY -

-3 The mortgngor covenants uu:l SRrees !hn if he olull l‘nl to pay said indebtedness or any pant thereof when -

l.lue. of shall fail to perform any ¢ovenant or agreement of thu instrument or the promissary note u-cured bereby. the
1 enunundebtedncu hereby secured shall immediately become due, payable, and' tollectible without nom:e. at:the

"} option of the morlgagee ot amgm. regardless of maturity, mj,lhe mortgagee or his assigns'may before or after entry

1 el id prnperly wulhont npprasaemenl (lhe morlglger hnv g walved and: amgncd to the murl;tgce all nghtl of
lrpum:ment) ' L , _ .

.;',,::';\ Ill at Judlclll ule pursulm 10 Ihe provmom of 28 uU. 5 C. 200]!:) of *

] (n) at the opllon of the morlgagee. either by nuetibn or by lahclulmn of sealed bids,’ for !he ‘highest and
; best bid complying with lhe termn of sale and' munne}ol payment spectﬁed in the published notice of sale, first
:  imiving four weeks’ notice: of- d:e tisne; terms, and phce of such sale, by advertisement not less than once
J _ clurmg each of md four weeln in‘a newspaper puhl 2l or distributed in the. county in wlur.h said’ pmpeny

- boehalf of »rid’ monglgee. may bid with the’ unpnd mdebledneu evidenced by said note). Snid sale shall be
held at 64 o= the property to be sold or at the Federal,. coumy, or city cousrthouse for the county in which the
property is Jicrted. The mortgagee: is hereby’ anthorized to cxecute for and on behalf of the martgagor and te

" deliver-to the nre-Waser at stk sale & suffiéient conveyance of said property, which conveyance shall contain

“recitals as to the h-nemng of the defauly upon which the execution of the power of sale herein granted
‘depends; and the said norigagor hcteby conatilutes and lppbll'lll the mortgagee or any agent or stterney of the

, moﬂglgee. the .agent amd. attomney. in- fact of. aaid morigagor to make such recitals and 1¢ execute asid -

conveyance and hereby ¢/~ cnants and agrees that the recitals so made shall be effectual to:- bar all equity or

mOortgagor {and. u:d morgagee, or.3hy. person 6o - o

 right.of. redempunn. homestraa; &OWer, snd all” othiev exemptions of the mongagor. all of whnch are hereby

- expresaly’ walved and’ conveyeu ‘0 the morlgagee. or o

(1) take any other appropri e l.cnon pursuant Io sta!e or Federal statute: euher in nu!e or Federal
court or othenvue for the dllponnnn ol the propeny.

" In.the event of a sale an. herﬂna'bovc prond-d ‘thr. riortgagor or any person in possession under the morlgagor shall
then become and be tenants holdmg over and shail forthwith deliver possestion to the purchaser at such sale or be
mmmanly dispossessed,-i -in. accordance  with: the provisions of liw applicable 1o tenants holding over. The power
and agency hereby granted ar: coupled with an interest ard are irrevocable by death or otherwise, and are granted
Ay eumulamc to the remerhu far. coilection .of said indebteiress prouded by law

. 4. The proeeedc of nhy Ie-of md property in nceordnnee m'n e preoeding pangnphs shall be tpphed first
to pay:the costs and expensés ofsuid'sale, the éxpenses incurred by the iirtgagee for the putpose of protecting or main:
Laining said property. and reasonable attorneys® fees; secondly, to pay the inasbtedness secured hereby; and thirdly,
to pny any nurplus or excess to lhe'pemn or pemm ]egally enmlcd thorete!

=8I meum m&-pnpeﬂy h‘lold Rt a» dleul foreclooure ule or punu-m t thc powér ol sale hercmnbove
;ranted, lnd the proceeds arenol sufficient to pay the Iotal indebtedness secured by thii instrument and evidenced by
said promissary note, the mongngee mll be entitled. to W deficiency ;udgmenl for the amour’s! the deficiency withous
regard (] cppmumm G '
6 ln the event the mortgagor fails 1o pay any Federal, state, or local tax assessment, income ta'c or nther 1ax Jien,
el rharge fee, ar olher expense charged againet the property, the morigagee is hereby authorized at his cption 1o pay
i « i 2o maid Iw the mongagee lhl“ be added to and become: a part of the principal amount of the

: ", < =hme lerms nnd cnndmuns If the mortgagor shali pay and

Ce e e b =oh sums nnd shall discharge all taxes

- oo shia nmrlgage
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