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Rev, August 1981, Use Optional.
Sectlon 1RID, Title 38, U.5.C,
Acceplable to

Federal Nationul Mortgage Assaciation MORTGAGE . ' 88079866 "‘ :

T11s INDENTURE, made this Y7IH day of = FEEROPRY . 18 8 | petween
MITHAL D. Mmmmmmm ’ ) ) o '

2 9"’3/?3‘0335"

-88-G79866 Mortgagor,ind

THE YOVRS & NETTLETN (CMPRNY
CONECTTOT

a corporation organized and existing under'the laws of
Mortgagee.

WITNESSETI: That whereas the Mortgagor is justly indebted to the Mortgageé. asisevidenced by a certain
promissery note execut{d nnd delivered by the Mortgagor, in favor .of the Mortgagee, and bearing even date
THOOSAND EE}II' HONCRED -AND- 00/100-

herewith, in the principai rony of FIFTY 115600
Dollars ($ 57,800.00 ;- puysble with interest at the rate of - FLEVEN AND W per centum ( %)
per annum on the unpaid balelic: until paid, and made payab!e ‘to the order of the Mortgagee at its office in

y DELLAS QONILY | T3 . or at such.other place as the'holder: may designate in wrltmg, and

delivered or mailed to the Mortgagor;the said principal and interest being payable in monthly installments of
Dollars-($ 587.52° " ) beginning on the first day of

APHIL , 19 88 , and coniinui=g on the first day of each month thereafter until the note iz fully
paid, except that the ﬁna[ payment Si)ru cipel and interest; if not sooner pmd sha]l be due and payable on the

first day of
FAETUE HNCRED ETGHTY SEVEN 2AD 52/100——

Now, THEREFORE, the said Morxgagor far *n' better securing of the payment of said prmcapal sum of

money and interest and the performance of the cov nants and agreements herein’ ‘tontained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgages, its ,u-."essors or ass:gns. the followmg deserlbed renl estate
) . i and the

situate, lying, and being it the county of

Z

State of lllinois, to wit: ‘ g
&
@
g

LOT 32 IN MARVIN'S RESURDIVISION OF LOTS 35 TO 7P, ) (EXCEPT LOTS: 56 -AND 57) IN

THE RESUBDIVISION OF LOTS 8 TO 14, INCLUSIVE,. IN Fif<CK S IN BLUE ISLAND LAND AND
BUTLDING COMPANY'S SUBDIVISION KNOWN AS WASHINGTON HATGHTS, IN THE BAST 1/2 OF e)
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 MORTH, RANCT 14, EAST OF '].‘HE “THIRD

PRINCIPAL, MERIDIAN, IN COCK COUM'Y, TLLINOIS.. "'"o.s,-.(_ S

THIS IS A REFINANCE MORTGAGE.

pEPTLL 514 00
T#AA4S TraN 0732 02/24/88 1341708
#0237 4 D | %—BB 07?8858
CODK "Coul, ¢/ RECDRDER:

PERMANENT TAX NUMBER _ 25-18-209-010 7 f ] Go

THE, MORIGAARS (OERANT AND AGREE THAT SHOUID THIS SEORITY DNEIRMEND (R NOIE SEOURED HEREEY %)
INELTGIA E FOR GRIRANTY UNCER THE SERVICRMEN'S FERDXESIMENT ACT WRETTEN SIFIEVENT OF AN ATHIRIZED
XFENT OF THE VEIFFANS ACMINISTRATTON: TELINING ‘10 ARRANIEE SATD NOJE: CR THIS SHIURITY: TNSTR MENT
FEING [IERVED (ONIIEIVE FROCF CF S0H DELIGIBILITY),, THE PRESEND CR-ANY: SUPSHIEND HITER
mmmmmmmmm.mmmmmmmwmm
INELIGIRILITY, CEQARE AL NOTES SSIRED HEREEY IMEDIAIELY LUE RD BRPHE.:

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the t‘ollowmg descnbed household apphances. which are;
and shall be deemed to be, fixtures and a part of the realty, and are aportion of the securlty for the. lndebtedneu' :

herein mentioned;

B231 (5-84)
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To HAVE AND TO HoLb the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for.the purposes-and uses herein-set forth, free from ail: rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinoia, which said rights
and benefits the said Mortgagor does hereby expressly release.and waive. .

AND SAID M7 R15AGOR covenants and agrees:

To keep said primiisea in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value/thareof, or of the security intended to be effected by virtueof this instrunient; not to suffer
any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said naces<elly paid, (1) a sum sufficient to pay all taxes and aisessments on said premises, or,
any tax or assessment that maz be levied by anthority of the State of Illinois; or of the ¢county, town, village; or.
city in which the said land is situate, upon the Mortgagor on account of the.ownership thereof; (2), a sum suffi-
cient to keep all buildings that mu:~at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or-types. of hazard insurance, and-in such amounta, as
may be required by the Mortgagee. ' '

In case of the refusal or neglect of tae Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair,
the Morigagee may pay such taxes, assessmeats, and insurance premiums, when due, and may make such repaira
to the property herein mortgaged as may reazonibly be deemed necessary for.the proper preservation thereof, .
and any moneys 80 paid or expended shall becorie-so much additional indebtedness, secured by thismortgage,
shall bear interest at the rate provided for in the princinal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of ‘he mortgaged premises, if not otherwise paid by the
Mortgagor. )

Upon the request of the Mortgagee the Mortgagor snril sxecute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alte¢crcion, modernization; improvement, maintenance,
or repair of said premises, for taxes or assessments against ts aame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as'if the advance evidenced
thereby were included in the note first described above.  Said.supplem<ital niote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payaole ip approximately equal monthly, pay-
ments for such period as may be agreed upon by the creditor and debtoi. “Failing to agree on the matarity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) days after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of thé nsce (rst described above.

It is expressly provided, however (all other proviaions of this mortgage tu the:contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, dischirze, or remove any tax, asgess-
ment, or tax lien upon-or againat the premises described: herein or any part.thereof or the improvements
situated thereon, 8o long as the Mortgagor shall, in good:faith, contest the same or thc validity thereof by .
appropriate legal proceedings brought in a court of competent jurisdiction, which:shall oj,evate to prevent the
coilection of the tax, assessment, or lien so contested and the sale or forfeiture of the said wromises or any part
thereof to satisfy the same. .

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness aor any part
thereof not less than the amount of one installment, or one hundred dollars .($100.00), whichever is less;
Prepayment in full shall be credited onjthe date received: Partial prepayment, other than on. an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier. o

Together with, and in addition to, the monthly payments of principal and interest payaﬁlé' under thie terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the tetms of this trust
as hereinafter stated, on the first day of each month until the said note’is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums:that will next become due and
payable on policies of fire and other hazard inaurance covering the mortgaged property, plua taxes
and assessments next due on the mortgaged property (ail as estimmated-by the Mortgagee, and of
which the Mortgagor is notified) léss all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
asyessments will become delinquent, such sums to be held' by Mortgagee in trust to pay said ground.
rents, premiums, taxes and assesaments.
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