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Calumet Federal Savings and Loan
1350 EBast Sibley Boulevard
Dolton, Illinois 60419

Is Ab This. Line For Recording Datal

30 yr. amortization/1 yr. aML LOAN NO.

MORTGAGE

THIS MORTGAGE (“Security Instrument*'} is given on February 19 .
1988 Themor,zagoris Fred J, Boshardt and Mary E. Boshardt, h:Ls wife

(“Borrower™). This Séct rity Instrument is givento  CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

OF CHICAGO ~= m———
which is organized andexizdng under the lawsof . +he - Um.ted States of Amerlca , and whose address is

1350 East Sibley Boulévrrd, Dolton, I1linois 60419 ——-— ' (“"Lender").
Borrower owes Lender the principdsumof ONE. HUNDRED FIVE 'I‘HOUSAND AND 00/1001'_hs e et st s

- Dollar:(U.5.3 105, 000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security rum mnt ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 4 Meil 1, 2018 This Security Instrument
secures to Lender: (a) the repayment . deht s videnced by the Note, with interest, and-all renewals, extensions and
modifications; (b) the payment of all other sums, with ntzrest, advanced under paragraph 7 1o protect thie security of this

Security Instrument; and (c) the performance of Boryo'/2='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hcrcby mort ;ngc -'rant and convey to Lender lhe follow:ng described property’_

—_— Cook - ——eemmia - ~ County. !l!:nms: )

located in

IOT 6 IN BLOCK 24 IN WESTERN SPRINGS RESUBDIVISICW OF EAST HINSDALE A SUBDIVISIQ*ZI
OI."'IHEEAS’I‘HAI.E‘OFSECI‘IUN 6, TOWNSHIP 38 NORTH, FA GE].ZEASTOFTHETE—ERD
PRINCIPAL MERIDIAN ‘IOGETHER WITH PARTS COF SE)(.'I‘I(NS 31 ANI\ 32, 'ICWNSHIP 39 NOK['H,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN. COOK "'«J\H‘Y, ITLINOIS.
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which has the address of 4038 Central o, Western Spr:\.ngs
1S1reet) - {City} .

linois 60558 ("' Property Addrt-ss");‘
[Zip Code} :

TOGETHER WITH all the improvements now or hereafter efected on- the propcrty. and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights. and profits, water rights and’ stock and all fixtures now or
hereafter a part of the property. All replacemeénits and additions shall also becavercd by this Secumy Instrument. Al of the

foregoing is referred to in this Secunty Instrument i as thc “Property.”

BORROWER COV!:NANITS lhnl Borrower is lnwl‘ully seised .of the estate hereby conveyed and has the right to
mortguge, grant and convey the Préperty and that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnsl all ‘claims and dcmands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform- covenunls for national use and non-umform covcnants with
limited variations by jurisdiction to constitute a umform security ingtrurnent covenng real property
/6~

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12783
@-B (L) CONSOUDAIED BUSIMESS FORMS, INC, - M1, CLIMENS, MICHIGAN 40048 - (113) 1924700
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1. Payment af Principal rnd Interest; Prepayment and Late Charges. Borrower shall prornptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and late'charges due under the Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or to 1 written waiver by Lender, Borrower shall pay”.
to Lender on the day monthly payments are due under the Note, until the Note is:paid in full,iasum (“Funds") equal 10

one-twelfth of: (n) yearly taxes and assessments which may attain priority over’this Secunly Instrument;: (b) yearly .

leasehold payments or ground rents on the Property, if any; (¢) yenr)y hazard insurance: premiums;. and (d) yem-ly
maoriguge msurance premiums, if any. These items are ealled “escrow items.” Lender’ mny estimate the Funds due on 'the
basis of current datn and rensonuble estimates of luture escrow items.

The Funds shall be hetd'in an institution the deposits or accounts of which are msured or guurumeed by afederalor -

state ngency (including Lender il Lender is such an institution). Lender shall: apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzmg the account or- veril'ymg the escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable-law permits Lender to-make ‘such'a charge. Borrower and
Lender Mmay agree in writing that interesl shall be paid on the Funds. Unjess an agreement is. made or applicable taw
rcqu:res inlerest to be paid, Lender shall nol be required- to pay Borrower any inferest or: earnings on the Funds.:Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly paymcms of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemy when’due, the excess shall be,”
at Borrower's oplioy, either promplly repaid to:Borrower.or credttcd to-Borrawer on manthly payments of Funds. If the
amount of the Funds held by Lender is nof sufficient to pay the escrow items when duc, Borrower shalt pay to Lender any
mmount necestar o make up the deficiency in one or more payments as n:qu!red by Lender.

Upon pnyn'..ut in {ull of all sums secured by this Secunty Instrument, Lender.shall. promptly refund to Borrower
any Funds held by Jender, If under paragraph 19 the Praperty is sold or ucqulred by Lender;.Lender shul apply, no later
than immedialely privreo the sale of the Property.or its acquisition by Lendcr, any.-Funds’ held by Lender at the time of
application us a creditaapinst the sums secured by-this Security Instrument. .

3. Apptcation of Fayments, - Unless applicable law provides mherwnse, all, paymenls recewed by Lender under
paragraphs | and 2 shall be azpii«d: firsl, to late charges due under. the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabl< uider paragraph 2; fourth, to interest due; and last, toprincipal due.

4, Charges; Liens, Bor-ower shall pay nll laxcs, assessments, charges, fines.and’ impositions attributable to the
Property which may attain pnontv over this. Security Instrument, and leasehold payments or ground rents, il any.

Borrower shall pay these obligations ir/t} ¢ manner pravided in paragraph 2, or if not paid in that manner, Borrower shall-

pay them on time directly 1o the persor’owerd nayment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrover nakes these payments directly, Borrower skiall promptly furnish to Lcnder

receipls evidencing the payments.
Borrower shall promptly discharge any lien which has pnomy over ths Secumy Instrumem unless Borrower (a)

agrees in writing to the payment of the obhgaumn secired by the'lien in a manner acceptable to.Lender; (b) contests in good

faith the lien by, or defends ugainst enforcement ¢£4p2< lien in, legal proceednngs which-in_the Lender [ opmmn operate (o

prevent the enforcement of the lien or forfeiture of any-part of the Property; .or- (c) securm from the holder -of the lien an
agreement suttsfactory to Lender subordinating the lien t«/ this Security Instrument, If Lender détermines thaf any parf of
the Property is subject 1o n lien which may attain prior.ty over this Security 1nstrument, Lender may give Borrower a
notice ulenut‘ymg the lien. Borrower shall satisfy the lien or take one or more of the acuons set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improye: arnts ‘now. exxstmg or hereal'ter erected on thc Property '

insured ngamsl loss by ﬁre. hazards included within the term "exle..de.l novernge” and any. otlier hazards for whrcih Lender

‘requires insurance. This insurance shall be maintained in_ the amovat! and for the periods. that Lender reqiires. The
insurance carrier providing the insurance shall. be chosén’ by Borrowe' ubject to Lender s approval which shall’hot be
unrea-;onably withheld.

All insurance policies and renewals shall. be acceptable to Lender and sozll mclude a standard morlgage clause
Lender shali have the right to hold the poltcres and renewals. 1 Lender requirer, “orrower shall promptly give to Lender
ult rt:u..lpl‘i of paid premiums and renéwal notices, In the event of foss, Borrower szl give prompt nofice 16 the insurance
carrier and Lender, Lender may make proof of loss if not. made promptly by Borrowr:.-.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalive npphed to restoration or repair
of the Property dnmuged if the restoration or repair is ecanomically feasible and Lender?;: security is not-lessened. If the
restorution or repair is not economically feasible or Lender’s.security would be lessened, 1‘1e insurance proceeds shall be

SGSGAUQS

apptlied to the sums secured by this Security lnstrument. whether or not then. due, with any xcoss pmd to Borrower. 1f

Borrawer abandons the Property, or does not answer within 30 days a notice from. Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the-insurance prucceds Lender may use the procrediio repair or resiore
the Property or lo pay sums secured by this Secumy lnstrument. whether or not then due The I0-duy period will’ begm
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any npphcnnon ofpmcceds to pnnc:pa. bl not extend or

postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount ot the payments. If

under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance: pohcm. and procceds resulting
from damage to the Properly priortathe ncq\nsmon ‘shiall i pass to-Lénder to the extent’ of:he sums. ‘iecured by this Security
Instrument immediately prior ta the acquisition. -

. 6, Preservation and Maintenance of- Property; Leaseholds. . Borrow:.:r shall not des.troy damage or subqlammlly
chanbe the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is:on a leaschold,
Borrower shall comply with the provisions ol the lease, and if Borruwer acquires fee title to the Property, the leasehold and
fee title shall nol merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower faiis lo perform the

covenants and agreements contained in this Security [nstrument or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proco.edmg in bankruptcy, probate, for. condemnation or to enforce laws or
rcgulannm). then Lender may do and pay for whatever is necessary to protect the value ol the Properly and Lefidér's rights
in the Property. Lender's actions may include paying.any sums secured by.a !len ‘which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and r.nlcnng on the Proper!y to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so..

Any amounts disbursed by Lender undér this paragraph 7 shatl become nddmonal debt of Borrower secured by this

Securily Instrument. Unless Borrower and Lender agree to other terms of paymem 1hese amoiints shall bear interest from.

the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lendz,r to Borrower
requesting payment, -
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UNOFERSAL"COPY

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)-

THIS ADJUSTABLE RATE RIDER is made this 19th day of =~ February .19 88 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccur:ly Decd (the
“Security Instrument™) of the same'dale given by the undersigned (the “Borrower™} to secure Borrower's Adjustable
Rate Note (the “Note") to CALUMET FEDERAL SAVINGS AND LOAN. ASSOCIATION OF CHICAGO

{the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

4038 Central, Western Springs, Illinois
|Propcr|y Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir sovenant and agree as foliows:

A. INTEREST RAY¢ AND MONTHLY PAYMENT CHANGES

The Note provides foi an yvaiialinterest rateof  7.875 %. The Note provides for changes in the interest rntc nnd the
monthly payments, as folinws:

4. INTEREST RATE AND "AO/NTHLY PAYMENT CHANGES
{A) Change Dates ’ /], fj ’Q’

The interest rate I will pay mal/ clieuge on the first day of April.- 1 .19 89 ., and on that dé'y
every 12th month thereafter. Each d<te on which’ my interest rate could changc is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my/nt:rest rate will be based onan Index. The “Index™is thc weckly averagc
yield on United States Treasury securities adjust.a)to a constant maturity of ! year, as made avaifable by tlie Federaf
Reserve Board. The most recent Index figure avairole as of the dati: 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holdér vill choose a new indéx which is bnsed upon comparabic
information. The Note Holder will give me notice of Lz slinice.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculais 2nx new interest rate by adding

275 percentage points { 2,75 %) to the Curient Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D3} below, this rounded amount will be my new interest rate until’{ne next Change Dute.

The Note Holder will then determine the amount of the monthly piyment that would: be sufficient 1o repay the
unpaid principal that [ am expected to owe at the Change Date in full on ke “naturity date at my new interest rate in
substantially equal payments. The result of this caleulation’ will be the new mount ot‘ my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater thar. 9.875 % or less than

5.875 %. Thereafier, my interest rate will never be increased or decreased on any singh: Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precedilipiwelve months, My
interest rate will never be greater than' 13. 875 %.

(E) Effective Date of Changes ’ ] L .
My new interest rate will become effective on cach Change Date. | will pay the amount of my ne ¥ meathly payment

bcgmmng on the first monthly payment date afier the Change Dale until the amount 6f my monthly {iaj nent Lhangcs
agal

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my. mom‘.h!y
payment before the eflective date of any change. The netice will include information required by lawto be given me and &
also the title and telephone number of a persen who will answer any gquestion 1 may have regarding the notice. o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER el
Uniform Covenant {7 of the Security Instrument is amended 10 read as follows: . o

Transfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Properly or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment.in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by.L,cndcr if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee asif a new loan were ‘being made
10 the transferee; and (b) Lender reasonably determines that Lender's security. will not be |mpa|red by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acccptable to

Lender,
To the extlent permitted by applicable law, Lender may charge a rcasonablc fec as a condition o Lender’s consent o

the loan assumption, Lender may also require the transferce to sign an assumpuon agreemcnt that.is acceptable 10
Lender and that obligates the trunsfcree to kéep all the promises and ngrcements made'in. lhe Naie and in this Sccuruy
Instrument. Borrower will continue to be obligated under the Note and this Secunly Instrumem unléss Lender refeases
Borrower in writing, .
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(F) Notice of Changes g
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