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A%THIS MORTGAGE 1S BEING RE-RECORDED KOR
THE . PURPOSE OV CORRECTING THE LEGAL’.,
DESCRIPTION, R 05043117

paak31 17
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MORTGAGE 515863-9

THIS MORTGAGE (“Security Instrument’)isgivenon JANUARY 29
19 88 Themor.gageris DOLORES ANN KUNDA, SPINSTER

29

(“Borrower"). This fecirity Instrument is given 1o HORIZON FEDERAL SAVINGS BANK

which is organized and'esiudap under the lawsof  THE UNITED :-.,TATES op AMERICA,and whose & lddress ls
1210 CENTRAL AVEJZE
WILMETTE, ILLINOLS , 60091 (“Len_der").
Borrower owes Lender the principalsam of '
EIGHTY THREE THOUSAND -FIVE HUNDRED AND NO/1GO

Dollara(U.S. § 83,500.00 Y. This debt is cvndenccd by Borrower's note

dated the same date as this Security Instrunmiznt (*Note'), which provides for monthly pnymcms, ‘with the ful).debi, if' not
paid earlier, ducand payableon PEBRUARY 3. 2018 This Security Instriment
secures to Lender: (u) the repayment of the dest cvidenced by the Note, with interest, and all renewuls, extensions and’
modifications; (b) the payment of all other sums, with in; erest, agdvanced under parngraph 7 to protect the security 6'f|his
Security Instrument; and {c) the perf‘ormunce of Borroie=r's covenands nnd agreements under this Security Instrumentand
the Note. For this purpose, Borrower does hereby morigage. erant and convey to Lender the following described proparty

located in COOK County, fllinols;

7 57 SDE )

UNIT NUMBER 14~B IN OAKDALE TOWERS COUNDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL/ESTATE: LOT & AND.THE. EAST
l6 2/3 FEET COF LOT 7 IN BLOCK 2 IN GILB&NT HUBBARD'S ADDITION TO
CHICAGO IN THE SOUTH EAST l1/4 OF THE NORYI -WEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRS. PRINCIPAL MERIDIAN; IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY I8 ATTACHED AS. EXHIBIT."A" TO THE DECLAhAATqN OF .CONDOMINIUM
RECORDED AS DOCUMENT 25371311 TOGETHER WITH ITS UNDIVILET. PERCENTAGE. INTEREST

IN THE COMMON ELEMENTS.
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MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGACEE ITS SUCCESSORS;
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE! ALOVE DESCRIBED
REAL ESTATE THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF £2ID PROPERTY -
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL:' OTHEX. TiGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THLS MORTGAGE
1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICHNS.
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THI 3AME

AS THOUGH THE PROVISIONS OF SAID DECLARATIGN WERE RECITED AND
STIPULATED AT LENGTH REIN.

14-28-118-045-1053

LITEY0SS

which has the addressof 431 WEST OAKDIQL l?l— UNIT 14B
. rog .

Hlinois 60657 ("Prépehy Addi‘css“)'£
[2ip Coda)

TOGETHER WITH all the improvements now or hereufter erccted an the property, and all ensements, rights,
appurtennnces, rents, royalties, mineral, ol ond gas rights und profits, water rights und stock and all ixtprzs now or
hereafter a purt of the property, All replacements and additions shull ulso be covered by this Security Insirument, Allof the
loregoing is referred toin this Sccurity Instrument as the ' Property.”

HORROWER COVENANTS thal Borrower is lawfluily seised of the esiate hereby conveyed nnd has the right 1o
mortgage, grant nnd convey the Praperty and thimt the Property is unencumbered, except for encumbranees of record.
Barrower warrints and will defend genernliy the tille to the Property ugainst all claims and demands, subiect to uny
encumbrances of record.

TIS SECURITY INSTRUMENT combines uniform covenants for nationnl. use and non-uniform covenants with
limited varintions by jurisdivtion to constitute o uniform security instrument covering real property.

ILLINOIS—Singlo Fanmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 }2/83
@l-GFIiL) 1a708) VAP MORTQAGE FORMS » (21200100 » 100018317201 Amended 6/87
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If Lender required moriguge insurante as o condition of making the loan sccured by this Sc:.urits Instrument,
Borrower shull pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurnnce terminites by accardance with Borrower's and Lender’s wrilien ugreement or upphcablc Taw,

8. Inspection, -Lender or iis agcm may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to on inspection specifying reasonable cause for the inspeclion.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fien of condemnmion, ure hereby
assigned and shall be paid to Lender.

in the event of n totnl tnking of the Property, the proceeds shall be applied to the sums secured by this Secumiy
Instrument, whetaer or not then due, with any excess paid 1o Borrower. {n the event of & purtial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediniely
before the taking, divided by (b) the fuir market value of the Property immedintely before the 1aking. Any bulance shall be
paid to Borrower,’

Il the Property: is abandoned by Borrower,, or if, aficr notice by Lender 1o Borrower that the condemnor offers 1o
make nn award or snille claim for damngcs. Borrower fails to respond.to Lender within 30 days afier the date the notice is
given, Lender is prithorized 1o colleet nnd apply the procccds. at s option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lender o2 Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 5f tan monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nr( Feleased; Forbearance By Lender Not a Walver, Extension of the sime for pavment or
maodification of amortizatior of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest af Borrower shall noi op.rete to release the liability of the origina) Borrower or Borrower's successors in inlerest.
Lender shall not be required: so rommence proceedings against any successor in interest or refuse 10 extend time for
puyment or otherwise modify amuri,z=tion of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrdwer's siecessors in mlercst Any.forbearance by Lender in exercising any right or remedy
.shall not be o waiver of or preclude the (xercir= of any right or remedy.

11, Successors snd Assigns Bouad, Joint. and Several Li-bﬂlty- Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneﬁt nesuccessors and asmgns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ~o+ signing this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in the Propirty under thes2ris of this Secarity Instrument; (b) is not personally obliguted 10 pay
the sums sccured by this Security lnslrumcnt, and’(¢) ariees that:Lender and any othcr Borrower may agree 10 extend,
modify, forbear or make any uccommodauons with regcsd to the terms of this Security Instrument or the Note withow
that Borrower's consent;” .

12, Loan Charges. - IFthe loan secured by this Sec Irity Inslmmcnl is subject to a law which sets maximum loan
charges, and thal.jaw is finally- interpreted so thot the intcsew-or other loan charges collected or to be collected in
connection’ with thé loan exceed the permitted: hmus, then: (M) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted:limit;:and (b) anysuris already collected from Borrower which exceeded
permitted-limits . will- be refunded-to Borrower.. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundJesuces principal, ihe reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights.. If enactment of <xpiration of applicable laws has the effect of
rcndcrms ANy provision’ of the Notcor this Sccumy Instrument unenforcenble : ccos ding to its terms, Lender, at i1s option,
may.require; unmed&nlefpaymem in: fulk of:all: sums.socured by: this Security instrument and may invoke any remedics
pcrmmct% by paragraph19. If Léndar exercises this opt:on. Lendér'shall 1ake the sieris specified in the second paragraph of
paragraph t7.

14, Notices. Any notice to Borrower provided for in this Security Instrumeny skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notize 1o Lender shall be given by
first cluss mail to Lender’s nddress siated herein or any other address Lender designaies by noiice )o-Borrower, Any notice
provided far in this Security Instrument ghall be deemed 1o have been given to Borrower or Lender whin given as provided
in this paragraph, :

15, Gaoverning Law; Severability, This Security Instrumens shall be governed by federal luwana the law of the
jurisdiction in which the Property is'located. In the event that any prov:stcm or clause of this Sccurity Ipsivument or the
Note conflicts wnh ‘applicable law; such conflict shall'not affect other provisions of this Security Instruinentar the Note
which can be given effect without-the conBiciing provision. To this end the provisions of this Security Instrinvmnt and the
Nate are declared to be severable,

16, Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Trnnsfer of the Property or a Beneficial Interest in Borrower,  If all or any puar1 of the Propeny ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a tatural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Scourity. Im]rumcnl. However, this oplmn shull nol bc eaercised by Lender if exercise is prohibited by
federal law as of the diite of 1his Security Instrument... S

IF Lender exercises this opuonpl.cndcr shall glve Borrower notice ot‘nccelcrnlmn The notice shul) provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
1his Seeurity Instrument, Il Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Seeurity Insirument without further notice or demand on Borrower.

18. Borrower's Right te Relnstate. - Il Borrower meets certain conditions, Borrower shall have the right 1o hive
enforcement of this Securifty Instrument discbmmucd at any time prior to the earlier of: {n) 5 days (or such vther per o] a
applicable law may specify for reinsintement) before sale of the Propcrly pursuant (o any power of sale conlained in this
Sccurity Instrument; or (b) entry of.a judgment enforeing this Security Insirument. Those condirions are that Horrower:
(u) piys Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays il expenses incurred in enforcing this
Security Insirument, including, but not limited o, reasonable attomeys® fees; und (d) takes such action as Lender may
reasonnbly require to sssure that the lien of this Security lostrument, Lender’s mighis in the Property and Horrower's
obligntion 1o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lmtrumcnt and the cbligations secured - hereby shall remain fully effective as if no acceleration e
vceurred, However, this right to reinstate shall not apply in the case of seceleration under paragraphs 13 or 17,
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Year Treasury Index — Rate Caps ~Fixed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made thi®29TH ,, ‘day of . JANUARY,
Ineorp?med ino and |hefll be deem;d; 10 amend and supplement the Mortgage, Deed or'lhm or Secunity Deed (the
“Security Instrument™ of the same date given by the undersi the “Borrewer™) to secure Borrower's Adjusiable
Rate’ No!e (lhe uNoulr) W0... lg:m F%E Mk A FEDERAL CORPORATION

TR S LA IR R AT ST L LT DA S 8 ST (the“l.endet")oﬂheumedatemd eover!n:thepropeﬂy deecribedin
!I\e;Security Infirument and located at:

431 W,EST OAKDALE-UNIT 14!3, G‘IICAGO, ILLINOIS 60657

A

THE NO‘TE CONTA!NB PHOViSIONB ALLOWING FOH CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE ‘AMOUNT THE BORAOWER'S ADJUSTABLE
INTEREST RATE CAN CH E AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE HATE THE
BORACWER MUST 'PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TOA FIXED RATE,

.- ADDITIONAL COVENANYS. In addition 10 the covenants and eareemenu made in the Security Instrument, Bor-
rower and'Lenrer further covenant'and'ajree ns' follows:

A. ADJUSTABLF RATE AND MONTHLY PAYMENT CHANGES
The Note proyid¢s {or an initlal inierest rate of . 91250, . . %. The Note provides for changes in the adjust-
able inierest rate ani 1l momhly paymenu. as Tollows:

4, ADJUSTABLE INTEAEST RA’I’E AND MONTHLY PAYMENT CHANGES
{(A) Change Dates'
The adjustable interest ral I will pay may change on the first day of ......FEBRUARX...., 19,.51 ..
and on that day every 36 mr .m thercaftes. Each date on which my adjusiable interest rate could chuue ie culed
a“Change Date”t - -
(B) The lndex
Beginning with the first Chln;e Oatr; Yy adjustable interest mte will be based on an Index, The “Index” is the
weekly: average yield on United States Tl easury securities adjusted to a constant maturity of 3 years a8 made
available by the Federal Reserve Board, Tne mdst recent Index flgure available as of the date 45 days before each
Change Date is called the “Current Index,”
If the Index i3 no longer available, the Not Firider will choose & new index which is based upon comparnable in-
formation. The Note Holder will give me notice of ihis cholce.
(C) Calculntion of Changes
Before each Change Date, ihe Note Holder will cxlcylate my new interest rate by adding ' e
percentage polnts {2..50.0. W) 10 the Current Index. Th# ».oie Holder will then round the result of this addition
to the nearest one-cighth of one percentage pedant (0.125%), Subject to the limits stated in Section 4 (D) below, this
rounded amount: will be'my new interest-rate until the next Ciw.py Date.
" The Note Holder will:then determine the amount of the mor.h.y payment that would de sufficient 1o repay the
unpaid principal that I'am-expocted to owe at'the Change Date in 17,8000 the maturity date at my new interest rate
in substantialiy equal. paymaents.. The result‘of this calculation wii be t%: new amount of my monthly payment.
(D) Limits on Interest Rate Changes 11.260
The interest rate 1.am requited to. pay at ll'l" first Change Date will o he greater than ...... % or iess thand
it e 250.%, Thereafter. my Injerest rate will'never be increased or decreas:d sn any single Chmge Date by moreJ
'-'2. then two pereentue polnu (2,('.0%)l from ihe rate of ;nl.ereu 1. have been paying Zor ine preceding 12 months. My En-g
= terest rate will never.be greater.ithan, 14...250 . %. The inisrest rate limis of ki1 Section 4 (D) will not apply if 1 )
h exerciu my Converslon Optlon under Sectlon 'S of this Nole.
o (E) Emcuve De;e of Changes . ;
- My new Interest rite will becorne erfectlve on, each Cha.nge ‘Date. I will pay the amouit of my new monthly pay.
48] mem beginning on the first monthly paymem date after the Change Date until the amoun:-<f .av. monthly payment
@D changes again.
. (F) Notice of Clun'u 4
wet The Note Holder, will, dellver or mailto mea noune of any dungu in my adjustable interest nits aid the amount
N of my momhly pnyment before the effective dase of any change. The notice will include Information riquired by law
v 10 be given me and’ also the title and’ telephone number of a person who will answer any question. 1 may have regard-
ing the,nouce. et e e

B. FIXED.INTEREST ItA'l'l: OP‘I'ION =

110iTHhe: Notice provides for the Borrower’s option to conven from an adjumblv infevest rate with intzrt‘.:. rate Umits
to a fixed:intereit rate;"asfollows: !
5, FIXED INTEREST RATE CONVERSION OI'I'IDN

{A) Optionto Convert io Fixed Rats :

I have s Conversion Option which 1 can: nnerclu unless l am In default or this Section 5 (A) will not permlt me
1o'do 3o, The “Conversion Option™ is my option 1o convert the interest rate ! am required to pay by this Note from
an adjustable rate with interest rate limits-to the fixed rate calculated under Section 5 (B) below,

* - The conversion can only'take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert'to'the new fixed rate is'called the “Conversion Date.”
-If I'want'to exercise the: Conversion Option,-1 must first:meet certain conditions. Those conditions are that: (i)
1 must give the Note‘Holder thirty (30) days' prior- written notice that-| want to do so; (ii).on the Conversion Date,
I must not be in default under the'Note.or the'Security Instrument; (iii) by a date specified by the Note Holder, 1
must pay the Note Holderia conversion.fee equal to one: percent (1.0%) of the outstanding principal of this Note as
of the Conversion:Date; (Iv) I'must sign and'give 10 the Note Holder'any documents the Note Holder requires to ef-
fect the:conversion;: (v)iiThave made no more than one monthly payment late in the preceding 12 months, and (vi)
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THIS CONBOMINGUM RUPLR s nide this | 29TH duy of JANUARY Y
and s incorporated iota and shall be deeted oend and supplement the Mortgage, Deed of Frust ar Seeariey Deed (the
“Security lastrument™) of the sime date given by the undersigned (the 2 Borrower”) 1o secure Horrower's Note o

HORTZON FEDERAL SAVINGS BANK
(the " Lemier™)
ol the same date sand covering the Peoperty described in the Security Insteiment and located at-

43) WEST OAKDALE-UNIT l‘lB,i (.‘H‘I C{‘AGO, ILLINOIS 60657
LHropeety  Akadress|
The Property incluges a unit in, together with an undivided interese m the commen elements ol condominiam praject
Kneiss i des:

OAKDALE TOWERS CONDOMINLUM

PNarme @1 Latonuiairn Progisgt |
{the Condonimun Projec™ 1 the owners associntion or other entity swhich acts for the Condominivm Progect (the
“Owners Asseesition™ halds titde to property for the benedit or use of its members or shuecholders, thie Property alse
inchades Borrower s mterest in the Owners Association and the uses, proceeds wnd benelits of Borrower™s inferest.

CONDONMEAUNT COVENSANS, o addition o the covenants and sygeeements nude da the Secuity Tnstrunent,
Borrower and Lender further coveramt and sagree as Tollows:

A Condondabeas Obligntions, Borrower shall perform all of Horrower's obligidions wnder the Condominium
Project’s Constitaent Oucnments Fhe “Constitaent Docutiments” e thes () Declaration or gny other docusent whieh
creates the Condamumiued Prowets G by -nws, i) cade ol regulations, sod (v Y other equivaleiat documents Borrowaer shall
promptly pay, when due, all doos cnd assessients inposed pursisant to the Constituent Documents.

B, thwzard bnsuranee, S0 0sag as the O aees Associaben iaantaios, with o generally aveepted insuciance varrer, a
“rastee” o Uhinnket™ policy ondhd Comdomuan Fiogest wohich s satistictory (o Lender and which prosides msurange
ceverage W the amonnts, Tor e Eeieds, and agannst the hazards Lender vequires, ichuding ire g hazareds mcluded
sithan the rerm eatendod vovesage,' Oren

) Lemder winsves the pros@ea i Ualorm Covenunt 2 o the smonthly pavment to b ender of apetswellth of
the yearly premamanstallments for hazanb insaiaoee an tie roperty; asul

01 Hosrosser's obligation wisdel U wilorn Covennnt § to msinunn hazird msurance eoser e o ihe Propenty
By deeined satisfied tothe extent that the reguired gdsanagte is provided by the Owners Associaton pohey

Hureoswer shad) grve Lender prompt nonee e5oay Japse i regiared hazard msuaranee coverage.

[ the event ol o distobution of Bagand msieedes proceeds i liew of testoration or repan Tollow g o Toss to the
Properts, whether o the wmt or to common clementsSaay proveeds poyable o Bortower are herehy assiiiied and shall be
paried ter Fender G wpphesition o thie sunis secarsd by chie Secarasy isterrent, with any oveess pand 1o Jonon e

Oy Publie Liabitiny Dosvrnee, Bonrower shiadl tahesuchoacnons as may be reisonable to sare that the Qwners
Assocntion nunnbdns a public hability tsaninee palicy aeceptable s formgsanoust, and extent oleoverage to Lender.

1, Condempation, he proceeds of any ww apd o i for gamsages, dicect or consegueatial, payable to Hoerawer i
connection with any comdemiation or ather tking of all ot any parto e Property, whethur of the ynit or ol the conunoe
elements, ar o any conseyanee i hen of condemnation, are heceby waiiied amd shadl be pard to Lender Soch proceeds
shall beapphed by T ender 1o the sunts sevuted by the Secunty Tnstoumentay s uded in Cnifoty Covenant 9

I, Lender's Peivr Cotsent, DBotrower shall not, except alter nitiee testendey s with Tender's pronoe wien
consent, arther partition e subdvide the Property o consent to;

() the abandonment o weominabion of the Condomiium Projecis 2acept Tor abandonmest or ienmisahon
respired By L i the ciese of substan sl destraetion by fiee or other casunlty oF in Gease ol s tuking by condemnation or
ennent doiman

tr any amendoaent toany provision ol the Constituent Pocaments BEthe pecvasion is for the express benetit of
Lender

(i) ternunugion of professional management pd sssomption of self-managemest of e Ownees Associition:
or

LETET0SS

Ov) any avton which would have the elfeet of rendecsng the public linbility msurianecsoyorise naintammed by

the Owners Assoctation usiieveptabde to Leader.
¥, Remedies, 1 Borrower dies nol piy condominium dues aodd assessments when due, then Lesd0r may puy then,
Any amounts disbursed by Lender andes this paragraph 19 shall become additional debt of Borrower secured Yy ihe Secunity
Lastrument, Undess Boteower amd Fender agree foarier terms of payment, these aimiocanes shadl beat imerest faan the date of
disbursement at the Note cute and shall be payable, wath interest, upon notce fro Lender 1o Borrower requesting paymenl,

By SIGNING HETOoW, Borrewer aceepts amd agrees tothe terms and prm-ninm L‘E)llli!inl."(l it s Condomsinium Ruder. ”

&
S

/ ‘Cw(sm)a?"\

14-28-118-045-1053 | o BorromaiSS

e (Sea fyad

+Borrower

. (Seal)

‘Borrowoer

. (Seal}
‘Borrower

(Sign Original Only)
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