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MORTGAGE

THIS IAQP.TGAGE (“Scuuril Ins(rumem“ ivcn O v irenren R BRIHARY, I8y
i9 BB., The morgnRoris o Michas). 9:...41 Hidewer,.. nek. sinea. remarrded. ... vrrrerens
,‘ ("Bormw:r") This Sccurity Instrument is given 10 v innnimsnsnn
e EMRDA. Y Ingﬁhsﬁmlmlw. voreren Which 18 orgunlzed und existing
under the WS OF s o vsssernsd MO S  eererevegunmmismmsemniznse .nnd whoscaddrcssis ........ e RPN
AT 1R EY TN 0T SN 10 X S I Lo e (CLender®
Borrower owes Lender the priachal sum of ... T.W.os hundmd aavm savan. thousand, flva-hundred.
cdollars.ond.00/300nn~n mamnn Dullnﬂ (U.S. $.?77,.500..0.0. =100 This debt is evidenced by Borrower's hote
dnted the same date ns thls Secursiy tnsirument "Nulc"). which rrovideﬁ Im monlhly puyments, with the full deby, if not
poid enrlier, dueand payable o v an o BEEDL L, G 2BL8,vncanmisenamaens This Security Instrument
secures to Lencler: (n) the rcpuymem 7 P debt evidenced by the Nate, wlth lmcrw nnd all renewals, extenslons and
modifications; (b) the payment of nll otlor sueas, with interest, advanced undcr pa\mgrnph 7w proteet the seeurity of this
Sccurlty Instrument; nied (¢} the performun e of Borrower's covenants and agreements under this Security Instrument nnd
the Note. For this purpose, Borrower does h‘r?h moﬂgngc. arunl and convey to l.cndcr the following described property
locmted I ovonicnninsnione TR el LRI, i e GOUNEY, Hlinois:

Lot 1 in Block B in the South Addition to Hyrlam, being a Subdivision of the Enst
1/4 of the South East 1/4 of Section 13, Township 39 North, Range 12, Eanst of the
Third Principal Meridian, in Cook County, Vinols.

8 h "y e
5O 8079338

PIN u15-13—us1 o14 Y

~88-079338

which has the adidress of .. 110,50, Harlem. AXEOME..........evsniong 1w BONEBL PANK. .o
[Strewl) [Cley)

[TV R, 60‘1.[329..%‘ m— ("Property Address™);
4] a

ToakTIER Werit all the improvements now or hereafter ercctedd on the properly, and all casements, rights,
nppurtenunces, rents, royalties, minernl, ol and gas rights and profits, water righis and stock and all fixtures now or
hereafter n part of the property. All replacementis nnel additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred 1o in this Seeurity Instrument as the "Propcrly.“

BORROWER COVENANTS that Borrower s luwlully seised of the cstte hereby conveyed and has the right to
morignge, grant and convey the Property and that the Property s unencumbered, exeept for encumbrances of record.
Borrawer warrunts s will defend generally the title to the Property ngainst all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use ond non-uniform covenants with
limited variations by jurisdiction 10 constitute n uniform securily instrument covering resl g
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UNIFORM COVENM. Nr@' F ﬁ;;:ﬂlr@ll:A‘ . _élgarbé@l’ P Y W

1. Payment of PrinCipal and Ifterest; Frepayment and Late Charges, , Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any.prepaym,er_’u and late charges due under the Note,

2. Funds for Taxcs and Insurance.  Subject to applicable luw or to a written waiver,by Langer, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paicl in full, a'sunv (" Funds”) equal to
one-twelfth oft (o) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground renis on the Property, il any; (c) yearly hnzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whichare insured or guaranteed by a federai or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow ilems,
Lender muy not charge for holding und applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applieable law permits Lepder to make such o charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument,

1f the emount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shai be,
ut Borrower's option, cither promptly repaid to Borrower or ¢redited to Barrower on monthily payments of Fuads, If the
amount af the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesses ¥ to make up thedeflciency in one or more paymenis as required by Lender, ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower

any Funds held by Leader. 1f under parngraph 19 the Property is sold or acquired by Lender, Lendershall-apply, no later:
than immediately priartz the sale of the Property or its acquisition by Lender, any Funds held by Lencer at the time of
application as a credit pgairst the sums secured by Lthis Sccurity Instrument,

3, Application ot Fayments,  Uanless npplicible Inw provides otherwise, nll puyments received by Lender under
parugraphs | and 2 shall bewpriied: first, to late charges due under the Nole; second, 10 prepayment charges due under the
Note; third, 1o nmounts payable under paragraph 2; fourth, to Interest due; uncd lnst, to prineipal due,

4. Charges; Lieny, Borrower shall pay all 1axes, ngsessments, charges, fines and impositions attribuinble to the
Property which may attaln priorily rver this Sccurity Instrument, and leasehold payments or ground rents, if nny,
Borrower shall pay these obligations {n tiecannner provided in paragraph 2, or if not paid in that munner, Borrower shuil
puy them on time directly 1o the person rwved payment. Borrower shall promptly furnish to Lender all notices of nmounlis
to be paid under this paragraph, I Borrowe! nkes these payments <lirectly, Borrower shull promptly furnish to Lender
receipty evidencing the puyinents,

Borrower shall promptly dischurge any 'ien which has priority over this Security Instrument unless Borrower: (o)

agrees in writing to the puyment of the obligntionaecuied by the lien in n manner accepinble to Lender; (b) contests in good
fnith the lien by, or defends aguinst enforcement of thedien I, Jegnl procecdings which in the Lender's opinion operate 10
prevent the enforcement of the len or forfellure of uny purt of thie Property; or (¢) secures from the holder of the Hen an
ugreement sutisfhetory to Lender subordinuting the lien to 2nis Security Instrument, If Lender determines that nny part of
the Property Is subject to a lien which may nttain priorit over this Security Instrument, Lender may give Borrower o
notlee identifying the llen, Borrower shall sntisfy the lien or talie one or more of the netlons set forth above within 10 days
of the giving of notice,

8. Huzard lnsurance. Borrower shull Keep the impravewrépiz now existing or herenlter erecied on the Property
insured ngainst losy by Nre, hnznrds ineluded within the term "extencied coverage” nnd any other huzurds for which Lender
recuires insucance, This insurance shall be malntained In the amoun:s find for the periods that Lender requlres, The
Insurnnce currier providing the insurnnce shall be chosen by Borrower rubpeet to Lender's npproval which shall not be
unreasanably withbeld,

All insurance policies nnd renewnls shall be ncceptable (o Lender and shulinclude n standard mortgnge cliuse,
Londer shall hawe the right to hold the policies and renewals, 11 Lender requires, Jorzcower shall promptly give to Lender
nll receipts of paid premivms and renewad notices, In the event of loss, Borrower sluni! glve prompt notice 1o the insurnnee
enrrler nnd Lender, Lender may make proot of loss if not made promputy by Borrower.

Unless Lender and Borrower otherwise agreec in writing, lnsurance proceeds shali e applied 1o restorution or repalr
of the Property damaged, i the restoration or repair {s cconomically feasible nnd Lendey's security is not tessened. If the
restorution or repair ls not cconomically fensible or Lendor's security would be lessened, e insuranee proceedas shall be
applied to the sums secured by this Sesurity Instrument, whether or not then due, with uny excess paid to Borrower, 1f
Dorrower abundons the Property, or dues not nnswer within 30 duys o notice rom Lender that the/fzaurance enrrler has
offeredt to seitle i ¢lnim, then Lender muy volleet the insurniee proceeds. Lender may use the proeeeds *o cepnir or restore
the Property or to pay suins secured by this Sceurity Instrument, whether or not then due, The 30-Cay period will begin
when the notice is glven. _

Urless Lender undd Borrower otherwlse agree in writing, any applicntion of proceeds to prinelpn) shin’raot extend or
postpone the due date of the monthly puyments referred o in pumarnp‘ns 1 snd 2 or chunge the amount of the payments, 1
under puragraph 19 the Property I8 nequired by Lander, Borrower's right 10 any insurnnee policies nnd procecds resulling
from dnmage to the Property prior to the nequisition shall puss to Lender 1o the extent of the sums secured by this Security
Instrument inmvmediantely prior (o the nequisitlon,

6. Presorvation and Muaintonaneco of Peoperty; Leascholds,  Borrower shal? not destroy, dumage or substantinliy
change the Property, allow the Property to deterlorale or commit waste. 1T this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, wid IF Dorrower nequires fee thle to the Property, the leasehold nnd
fee title shall not merge untess Lender ngrees to the merger in writing,

7. Protection of Londer's Rights in the Property; Mortgage Insuronce, 1 Horrawer fulls to perform the
covenants and ngreements contained in this Seeurity nstrument, or there bs o Jegnl proceeding that muy skgnificantly nfect
Lender's rights In the Property (such ns a procecding in bankruptey, probate, for condamnation or 1o enforce luws or
regulations), then Lendgpmny do n puy for whatever is necessary 1o proteet the value of the Praperty and Lender's rights
it the Property. Lender'y yetions may include prylng uny sums secured by a lien which hon priority over this Sceurity

Instrument, nppcnring'iﬁ*'cb rt, puying reasonable nttorneys’ fees and entering on the Property to make repairs, Although
Letder may take netionudgr this paragenph 7, Londer does net have to do so.

Any smounts disbursed by Lender under this parngrnph 7 shall be¢ome acilitionnl debs of Borrower secured by this
Seeurity Insteument. Unlésy Bderower and Lender ngree 1o other terms of pnyment, thene smounts shol! bear Interest Trom
the dite of disbursement a1 the Naote rute nnd shall be payable, with interest, upan notlee from lender to Borrawer
requesting payeent,

SEL6LORY
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UNOETCIREOOPY -

THIS ADMUSTARLE RATE RIDER s made this ... 18.... dav ol .........February.... ... v 19 .88 s
Incorperaled o and shall b desined taamend and supploment the Mortgage, Deod of Trast or Security Deed (the "Security
lstrument”) of the same dale given by the undersigned {1he “Borrower™} to secure Borrower's Adjustable Bale Nate {the "Nate™)

Lemont.Savings. Assogiation

{the "l.ender”) of the same date and covering the properly described i th Securiy
instrument and located at:

Property Address ..., 1101 Sa.. Harlem Avenye Forest Park, IL 60130

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The nate limits the amount the borrower's interest rate can change at any
one time and the maximum rate the borrower must pay.

Avurrional. Covenants. In addition 1o 1hae covenanis and agreements made in the Securlty [nstrument, Borrower and Lendor

lurther covenant and agqree as follows: .

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

The Note provides for an inltial interest rate of ... 8.28.%. The Note provides for changes In the interest rate and the monthly
payments, as [cllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dnjes 12

The Inturest rate | wilpay may change on the first day of ., . ; , and on that day every il
month thereahier. Each gdalp on which my inlerest rate could change s cobled o "Change Date.”

(B} The Index

Beglnning with the {irst'Chioge Date, my interest rite will be bused on an Index.  The “Index” Is the menthly weightod
average cost ol savings, borrovdngs and advances of members of the Federal Flome Loan Rank ol Chicage [(The “Banl™), as
made available by the Bank, Tho'mest recent Index Ngure avallable as of the date 15 days belore vach Change Date is cplld
the "Curren? Index.” .

Il the Index is no longer available, the More Holder will cioose o new index which s bascd upon comparable nformation,
The Note Holder will give me notice of this chaleu.

(C) Calculatlon of Changes ) - :

Before cach Change Rate, the Note Folder/will zaleulate my new interest rate by adclﬁwo..ﬁ..f.i.\.’.‘.a....e.i.g.r.‘.t..h?purrvnﬂngp-
puints (2,.625M) 10 the Current Index. The Note Falder will then round the resull of 1his additlon 1o the nearost oneaighth of
one percentage point ((L125%), Subleet ta the limils sated in Sectlon 4{0D) below, this rounded mmount with be my new interest
rate until the next Change Dale, .

The Note Flolder will then determing the amount of Xiesnonthly paveent thal would be sulliclent to repaoy the wnpaisd prine
cipal that 1 am expected to owe al the Change Date o full'on Bamaturity date nl my new interest rate in substantially vgual
paymaents. The result of this caleulation will b the new amount o my monthly payment.

{1 Limits on nterest Role Changes

Thu interest rate | am required (o poy ot the first Change Deraavill nol be greater than10..25.490 or less than B..0.... %,
Thereafter, my Interest rate will nover be Inereased or decrensed ofespgsingle Change Date by more than (wo percentage
puints (0% fram the vate of intergst | have been paying lor the preceding tselve months, My interest tite will never be greater
than 13, Py, or less than Si'

(E) EHeetlve Dote of Changues

My new interest rate will beconme ofluclive on vach Change Date. | will pny thalvmount of my new monthly pavinent beyin:
ning on the first monthly paymoent date ofter the Change Date until the amount=f 2oy montily payient changus again.

{Fy Natice of Changus

The Nete Holder will deliver or mall to e unotiee of any changes Inmy interastriva and the amoenst of my montlly
payinent before the ellective dita of iy change. The notice will inehade inffarmntion regaimad by fsw 1o Be given me and akso
the tile and tolephone muber of o person wha will answer any quesiion | may hawve regardion e notice,

O TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untfarm Covenant 17 of the Security Instrumunt is nmended 1o voad as (ullows:

Transler of the Property or o Beoeficlod Tmtarest in Boerower, 10 bll or any poart of the Plesas s or iy interest iy it is
sldd e Banesterrind for i o benehclal Interast In Borvower §s sold or transteread ond Borrower s not”asaietural persan) without
Lamnder's pior writtan consant, Londer may, at its aption, reguire inemedlate payment in ull of all sumsSr@ived by this Secunity
lnstramaent. However, this aption shall tol be exarcised by Londer iF exereise 18 prohibited by federal laiveos ol the dite of this
Sccurity lnstruient,. Lender also shall nat exercise thts optlon #: {o) Borwer causos 1o bu submiited to Londer iformabion
roguired by Lender 1o evalunte e intended tranaluree as i o oew loan were baing mode ta e ransforae; and () Lendo
reasonably sdeterminues thet Lander's seeurity will not be impasiret by tha loan assumption and that the sisk of a breach of any
covenant ar agraenmt in this Seearity Instrument s acceptablu (o Landur,

To the estent permdited by apphicable T, Leadaer mav charge o rsasonabla feo as o condition 1o Lender's ¢onsent 1a (e
loswn assiongtion Lamidler wiay abso ronuibre the anvsteraan 16 signcan assumption agoognent that s aceeptable o Londer and thial e
vhtniates the transbee o larep all te promdses sid agresnonts s incthe Mote aid i 1his Security nstroment, Bonoswer wilK
comtinue 1o b obiligatud ander tha Note amd this Secocity Tosteiment unioss Londur raleasus Boriower i writing. Ol

I Lenehan exerclses e aption to regubie immadiate paynient in Tall, Lader shinll glva Bortower notles of aeceloation, Thiees
natice sholl provide o preriod al sot less than 30 daws from the dota the notice s deltvered oy mailed within wihleh Borowaer must =
pay all suins secured by this Scewrity lstewmuont. 1 Bortowaer falls (o pay thusa swins prior 1o e explration of 1his penod, Lender )
may lnvoku any remadies permitted by this Securliy Instrament without lurther notics or durmnnd on Borrower, @ o)

Iy signing below, Borrower aceuspts and agrees 1o the eems amd covennnts contained i this Adjustable Rate Ridor.

RECORD & RETURN TO: "‘(7(..\.1..&‘& e Qe e (Senl) |

Piar e e Stirirtien s

LEMONT SAVINGS ASSOCIATION Micheal E. Eraig ' Hlotrose
1151 SYATE STREEY ., N
LEMONT, IL 60439

1Sual)
Aderttawed
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