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THIS MOF.TGAGE (“Sccumy Instrumcm }is gi
16... ﬁ3 Themong*gor:s o BERERGE, Manzano,,

Borrov- er owes Lendcr the pm mal sum of

Dollars (U S.'§..
daled !hc samc date as ihls Sccur iy lnstrument (“Nme ). wh:cf;
paid earlier, due and payable on’..demand..

12800 j
provides for monlhl” pnym:nis, _wx_th the full dcbt if nm

I e I L

_ with inierest, and ail renewals, extensions and
modifications: (b) lh: pa)ment ol' all ol.“:.‘ '..ms, wnth mterest,‘advancgd undcr paragraph (o pro! the. sccumy( of this’

Security Instrument; and (c) the performance’ P“"'lorrowcr s covenanis a g ngrcemems und cr 1hl$ Sccun "lns!(umem and B} .
the Note. For this purpdse, Borrow:r does hc cby mortgage, gran ,__d'convey 10, L:n 3¢ the followmg descnbcd pmpcﬂ) o

locsted in .

Jnit No. 4541-C as de]incated r.m Plat of Survw r*" Lot 2) m:d the“South q  feet’ or Lot ‘22

l[l
Block 13 in Ravensweod . in Section 17, Section 18, I':wnsh‘:‘fp' 40" Notth, Range 14,7 East of the

. Third Pr1nc1pa1 Meridian, in Cock Countv, T1linois, (Hereinafter referred 1o as pa1ce1),
which survey is attached as Exhibit ."A" to. declaration .of Condominium made; by American
National Bank and Trust Company of Chicago, A Nationals Eanklng Associationi as.trustee under
Trust Agreement Dated April 4, 1974, and known as -Trust lNo. 32875 and:not. individually, filed
in the 0Office of the Recorder of Deeds of CookiCounty;>I}¥incis on=June 22, :1976,~as. . -
Document #23520030; together with an undivided 16,6667% Interest in said parcel”(excentlng

from said parcel) all the property and” space‘ compr1smg al]“'r¢ Un1ts t‘nereof ns deAf"lp”ed and
set forth in said declaratmn and suwey ‘
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which has the address O .../, o HOR 05, UELE G Ohde R s L .
[Street] o _ st ] {City] -~ . T DR -
THINGES oo 0840, .. (“Propérty’ Address") R I -
{2 Camr) A e T - ‘ ! -
TOGETHER WITH all the impravements now or hereafter rerected on the propérty, and-all-easements; rights,
appurienances, rents, royalties, mineral, oil and: gas: rights and: profits, - water righis-and:siock-and’ all:fixtures' now or. =
hereafler a part of the property. A}l replacemenis and additions shal) alsobecoveted bythls Seclmty lnslrument All or the: . =y
foregoing is referred 1o in'this Security Instrumentas the: “Propeny oo . ' o

BGRROWER CO\‘ENANTS that Borrower is Iawfully sensed{of ‘the esme hcreby comeycd and has Ihc nghl 10 k

mortgage, grant and convey the Property, and that the, Propeny'ls unepcumbered. «excepi for, encumbrances. of regord. ‘
Borrower warrants and will defcnd gcnera]ly the title 1o the Property azalnst all, clsims, nnd dcmands.,subgect 10 any
encumbrances of rccord o L R

HERIEEN :’ Qv "i-I:.-.!"r &b

THIS S£C‘UR]TY INSTRUMENT combmes umt'orm covenams for nanonal use and non-uml‘orm covenants-with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and Insurance. . Subject ioapplicablelaw or to a written waiver by Lender, Borrower'shall pay
to Lender on the day. monthly payments are due under the Note; until the Note is paid in full, a-sum {“Funds!) equal 10

~ one-twelfth-of: (a). yearly taxes.and assessments’ which: may. attain priority over this Security Instrument; '(b) yearly
. leasehold’ payments.or; ground. rénts on the Property, if any:.(c) yearly bazard insurance premiums; and (&) yearly

5. if any: These items are called *‘escrow items.” Lender may. estimate the Funds due‘on the
reasonable estimates of future escrow itemis. ‘ ‘

“The Funds shall.be lield in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution): Lender shall apply the Funds 10 pay the escrow items.
Lender may %.th_lmq’gﬁ_rgbéldiﬂgaﬂ'dt"applyin‘g‘ the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Borrower. inferest on-the Funds and applicable law. permits. Lender 1o make such a charge. Borrower and:
Lender may agree in! writing: that inierest:shall be paid on the:Funds. Unless an agreement is made or applicable. law
requires:interest to be paid,-Lendér shall:not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give'to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit 16 1he Fonds was imade. The Funds are pledged as additional sécurity for the sums secured by
this Security Instrument. . ' : :

_If the amount of the Funds held by Lender, together with'the:fiture monthly payments of Funds payable prior to
the due dates of the'escrow. itéms; shall exceed the amount Tequired’16 pay the escrow items when due, the excess shall be,
at Borrower’s option. either promptly;repaid to Borrower or credited to:Borrower on monthly payments of. Funds. 1f the
amount of the Fun.s h:ld.by Lender is.niot sufficient (o pay, the e5¢r6w iterns when'due, Borfower shall pay to Lender any
amount necessary to mrke up the deficiency in one or more paynients as.required by Lender. C

“Upon paymer. ir-fll'of all $6mssechred by ihis Security Iristriment, Lender shall promptly refund to Borrower

any Funds held’by Leniler. 3¢ 'l.irfid'e‘r'paljagra‘pp_l?_glllqeijl{ljgpeﬂyjis sold"or acquired by Lender, Lender shall apply, no later

morigage insurance premi

than immediately prior to che sale of the Property or iiig quisition by, Lender, any Funds held by Lender a1 the time of

application 4s a credit agains( :nc sumis secured by this Secuirity Instrument. R

3. 'Application of Paymwercs. . Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs 1°and 2'shall be‘'applied’ 5ivst, td'late charges:due under the Note; second, to prepayment charges due under the
Note; third! 1d amounts payablé ind/.rzaragraph'2; fourth, to interest die;and last, to principal due.

. 4. Charges;'Liens. “Borrower shall pay all taxes, assessments, impo:
Properiy. which miay ‘sttaifi’ priority '0Ver. i%:5 Security' Instrument, and’ leaschold’ payments or ground rents, if any.
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Borrower ihakes these ‘paymen

ety b e
aid under this'paragraph’
receipts évidencing the payments, * = 77T [P R
Borrower shall promptly discharge any. lict #aich. has priority over this Security Instrument unless Borrower: (a)

agrees in.-writing ta the payment of the cbligation secur<d Ly the lien in a.manner acceptabie to Lender; (b) contests in good
faith the lien by, or défends against enforcement of the i n in; legal proceedings which in the Lender’s opinion operaie to

. preveni the enforcément.of the: lien. or forféiture of any part 51 e Property; or {c) secures from the holder of the lien an

agreement satisfactory to Lender subordinaling the lien to-11.is Security.Instrument. )f Lender determines that any part of
the Property is subject .6 a lien which may attain priority ove: this Security Instrument, Lendes may give Borrower a
notice identifying the lien; ] '
of the giving of motipe; 7 ~=i¢ 1t Tre i b TR L - O P

s, Hazard Insurance. - Boftower shall Keép the improvermiens o

insurance carrier providing the: insurance shall be chosen by Borfower subjec’ 1o:Lender's approval which shall not be
unreasonably withheld. : S vyt TR : :

BRI B D

.. All insurance.policies and renewals sh }Ibencceplablclubeydcrand sfipli.include a standard morigage clause. .

" Lender shall have the right to hold the policies and renewals. 1f Lender requires, Biriuver shall promptly give to Lender. .

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall:4ive prompt notice to the insurance
carrier and Lender. Lender may make proof of-loss if not made promptly by. Borrower.

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is.economically feasible and Lender’s 3= uritv is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insarayce proceeds shall be
applied to the sums secired by this Security Ifn;;

Borrower abandons the Property, or doesmot aniwer within 30 days.a notice from Lender that theinsuronce carrier has
offered to settle a claim; then Lenderdtiay vollect the insurance proceeds. Lender may use the proceeds 1 r~pair of restore
the Property or to pay. sums secuied by this Security Instrument, whether or not then due. The 30-day period will begin
whenthenoticeisgiven,” .., "~ -0 s P

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali a0t extend or
postpone the due date of the monthly payments reférred to in'paragraphs.1 and 2 or change the amount of the payments. If

under paragraph 19 tlie Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting .

~- from damage 10 the Property priorto the _a;qumnon-;ﬁail pass to Lender 16 the extent of the sums secured by this Security

[Instrument immediately priorto the acq
6, " Preservation and Malitenin | ;
change the Propénty; allow:ihe Property. i e “wasig:If this Securily Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and'if Borrower acguires fee title to the Propeny, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ' e
7. Protéction of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument,.or there it a Jegal proceeding that may significantly affect

tion,

Lender's:rights .in- the Property (such :as: 8-proceeding: in .bankrupicy;: probate; for condemnation or to enforce laws or-

regulations), then Lender may.do and:pay for whatever.isinecessary. 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ f{ees and entering on the Property to make repairs. Although
Lender may 1ake actio unde? thié‘paragraph 7, Lénder does ot havetodoso. '~ * o

" Ay amounis disbiursed by Lender under this paragraph 7'shall become additionial debt of Borrowsr secured by this
Security Instrument: 'Unjess Borrower end Lender agree 1o other terins of payment, these amounts shall bear interest from
the date of disbursemeni at_the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
'ﬁl“ﬁﬁl'lsplymem- i o Cu i ST U YRR ’ .
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s, charges, finies and impositions attributable to the
aragraph 2, or if not ‘paid in that manner, Borrower shall,

ent,; Borrfower shall prompily lurnish to Lender all fiotices of aimounts '
ts"directly, Borrower shall prompily furnish 1o Lender

Jorrower éhi!lts,a'!isfy;hé lien Or-t._n‘kf‘;.ai or mate of the actions set forth above within 10 days
- “ LRI LRy T o N ’ SRV

_ , ] e. "B all Ke , , Existing of hereafter erected ori the Property’
- insured-against loss by fire; hazardsinciuded within theterm “exterided’crve age” and any-other hazards for which Lender -
" requires gnsurance.; This insurance shall'be- maintained:in the amounts 7rd for the: periods that. Lender requires. The .

Eﬁg_eh‘,t,‘ whether, Or: not then due;. with any exvese'grid 1o Borrower: 1f

15, :; Borrower shall not destroy, damage or substantially

- g
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If Lender required morigage insurance as-a condition.of making the- loan secured: by:this:Security-Instrument; -
Borrower shull pay the premiums required to maintain the insurance in-effect until such: time-&s/the requlremcm for the™
insurance terminates in accordance with Borrower's and Lender's written.agreement-or applicable faw. . - :

8, 1Inspection,. Lender or its agent may - make reasonable entries upon:and: \nspectlons vof: the - Pmperty Lcndcr
shal) give Borrower nalice at the time of or prior (o an inspection specifying reasondble cause for the: mspectmn

9. Condemnation. The.proceeds oflany award or claim.for damages,. direct or conseguential, in connection wuh :
any condemunation or other taking of any part of the Property, ot for convcyancc in icu oft condcmnanon, are hereby -
assigned and shall be paid 1o Lendes. R

In the event of  toter] 1aking of the Property, the procecds shall be apphcd to the sums securcd by IhlS Sccurny
Instrument(, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this-Security. instrument shall'be reduced by
the amount of the proceeds muftiplied by the following fraction: (a) the tolal amount.of the: simsisecured immediately -
before the taking, divided by (b) the fair market value ol‘chc Pmpeny rmmedmtely beforc the takmg Any balancc shall be
puid to Borrower.

If the Property is ab’\ndoncd by Borrower, or lf uﬁer noncc by Lcndcr :o Borrower lhal lhe condemnor oﬂ'crs 10
make an award orsetile # claim for damages, Borrower.fails to respond.to Lender. within. 30 days-afier the date the notice is
given, Lender is autiiurized to collect and apply the proceeds, at its option, either to restaraiion or repair of the Property or
to the sums secured by this Security Instrument, whether or not 1hen due. .

Unless Lender (nd Rorrower otherwisé agree in wrmng, any apphcahon ofproceeds lo pnnctpal shall nol exlcnd or .
postpone Lhe due date ol tie inonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nouv@civased; Forbearance By Lender Not a Waiver, Extension of the time_for payment or
modification of amortizatiol. o¢he sums secured by this Security Instrumen? granted by ‘Lender 16 any successor in
interest of Borrower shall not operain o release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o ¢extend time for
payment or otherwise modify améruzation of the sums secured by this Security Instrument by reason of any dcmand made
by the original Borrower or Borrawer's (uces<ors in jnterest. Any forbearance by Lenderin exerctsmg any right or remedy
shall not be a waiver of or preclude the excrrise of any right or remedy.. .

11, Successors and Assigns Bound; Jrin and Several Liabillty. Co-signers. Thc cqvenants and agrccmenls of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcm to the provisions
of paragraph 17. Borrower's covenants and agrecmcms shiall be joint and several. Any Borrower who co-signs this Security
Instrument but daes not execute the Note: (a) is co/signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1e:me o this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ) rees that Lender and any other Borrower may agree to extend,
modify, farbear or make any accommodations with regard to-ihe terms of this Securnity Instrument or the Note without
that Borrower's cansent.

12, Loan Charges. If the loan secured by, this Security Instrument is subject 10 a Jaw, which sets maximum loan .
charges, and that law is finally interpreted so that the interest ur other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) aliy svch loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any sums a'ready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to Znsne this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund rédv:es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13, Legislation Affecting Lender’s Rights.  If enactment or expirition af apphcablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aconrding toits terms, Lender, at ils option,
may require immediate payment in [ull of ail sums secured by this Security Insininent and ‘ma) invake any remedies
permitted by paragraph 19. 1T Lender exercises this option, Lender shall take the stepsspocifizd in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be.given by delivering it or by
mailing i1 by first class mail unless applicable Jaw reguires use of another methad. The natisc shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Loider shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice (0 Berrower. Any notice
prowdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiier ziven as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shal) be governed by federal law gas the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inztviznent or the
Noie conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumen| o: the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person} without Lender's prior written cansent, Lender may, at its option, require immediate-payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumenl.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrumeni discontinued at any time prior to the earlier of: (1) 5 days (or such ather period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrower's
obligation to pay the sums secured by this Security Instrument shall continue-unchanged: Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration urider paragraphs 13 or 17,
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19. Acceleration; Remedles. -Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguired to cure the
defaylt; (c) a date, not less than 30 dnys from the date the notice s given.to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by. this Security Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and:the right to assert in the foreclosure proceeding the non-
existence of » default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not-cured on or
before the date specified in:the motice; Lender at its option may. require immediate payment in full of all:sums secured by
this Security Instrument. without further demand and: may foreclose: this Seenrity Instrument by judicial proceeding.
Lender.shall be entitled to collect all.expenses incurred in pursuing the remedies prov:ded in this paragraph 19, including,
but not limited to, rensonable atforneys’ fees and costs of title evidence! . -

20. Lender in Possession. Upon acceleration under paragraph: 19 or abandonment of the Property and at any lime
prior to the. expiration. of: any- period.iof rcdempnon ‘following: Judicml sale,- Lender (in person, by agent of by judicially
appointed receiver).shall be entitied 10 enter upon, take possession of and ‘manage’ the Property and to collect the rents of
the Property including:those past:dise.’Any. rents collécted by Lender:or'the receiver shall be apphcd first to paymcnt of the
costs of managcmem of:the- Property ‘and collection oftrents;: mcludmg. but:not.limited 1o, receiver’s fees, premiums on
receiver's bonds andireasonable: attorneys’ fees, and then 1o the sums secured by this Security Instrument. -

21. Release. Upon payment of all sums secured by this Security Instrumenl Lender sha]l relepse this Security
Instrumentiwithout chargeto Borruw:r. Borrowerashatl pay any'recordahnn costs; i

22, Waiver 7¢ Komestead. Borrovier wanvee ail‘n tht of homes ead‘cxcmptlon inthe Proprny

23, Riders'to th's ‘Security’ Inktrument. If one ox: ‘mote r_:dcrs are cxec I ' By’ Borrower and recorded logelhcr with,
this Security Instrum.:n'. ibe covenants and ‘agreements each Such: nder shan be mcorporaled into and shall amend and-
supplement’ the’ covenanil, “nd’ agrccmcms ‘of tlus Se my !nstrumem as ‘if'the nder(s) were a part of this Security
Instrument. [Check applirabl. box(cs)] ’ o

[T Adjustable Rate’ I.:'i T | Condcummum R:der ' [0 2—4 Family Rider

[T Graduated’ Paymem Ruer - [ Planned Unit Dcveloprnem Rider
[} Other(s) [spcmfy] )

BY SIGNING BELOW. Borrower aocepts and agrees to the' terms and covenants contained in this Security
Instriment and in any ﬂder(s) cxccmcd by Bor'awcr and‘recorded w:th :1'

...{Seal)

—Borrowner

...{Seal)

—8orrower
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Tit1s CONDOMINIUM RIDER is made this .. 2850 day of L FEBIUALY..covvrrirrnrnrinsisenseens 19,88,
and is incorporated into and shall be deemed (o amend und supplement the Mortgage, Decd of Trust or Security Decd (the

“Security Ix}kslrun}\cm“ ol the same date given by the undersigned {the *“Borrower™) to secure Borrower's NoOte 10 .o
ETNA BANK vossseevninn e (the Y Lender™)

ul lhc saune dode nnzl Lg ¢l mg the. Property described in the Security Instrument and: tocated dl
1 North Wolcotit, UNIT C, Chicago, Illinois. 0040,
T i Bropenty  Addross]”

The Property includes o unit in, together with an undivided interest in the common clcmcms of, a condominium project

Known as:
g9, 1.1 in¢is...§ondomininm ...... OSSO R RO

Nama ul Condominitm  Proj
(the “Condominium Project™). If the owners us:aouatlon of other Lmuy which acis for the -Condominium Project {the
“"Owners Association™) holds title o property for the benefil or use of its members- or shareholders, the Property ﬂl-;o
includes Borrower's interest in the Owners Association and the uses, proc:.eds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and dgruem(.nlv. mndc in the Security Instrument,
Borrower and Lendar further covenant und agree as follows:

A, Con¢smirium Obligutions, Borrower shall perform alt of Borrower's obligations under the Condominiem
Project’s Constituen Documents. The **Constituent Documents™ are the: (i) DLclara_uon or any ot_her document which
creates the Condaminian) Project; (if) by-laws; (1ii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due stivdiues and assessments imposed pursuant to the Constituent Documents.

B, Hazard InsirorcscSo long os the Owners Associution maintains, with o generslly nccepied insurance earrier, n
“master”™ or “blanket™ policy dosthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor (e oeriods, and agoinst the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” then: )

(i) Lender waives tite provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hatary urance on the Property; and

(i) Borrower’s obligation wider Uniform Covenant § to maintain hazard insurance coverage on the Properly
is deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notiee ofany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insyrance proceeds in lieu of restoration or repair fottowing n toss (o the
Property, whether to the unit or to cammon elemer(ts, 1oy proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tha Sezurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may bn reasonable to insure that the Owners
Association mnintains a public liability insurance policy acc{prab.c¢ in form, amount, and extent of coverage to Lender.

0. Condemnation, The proceeds ol uny award or clanw far dnmnages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any »ar’of the Property, whether of the unit-or of the common
clements, or for any conveyanee in lieu of condemnation, are herchv/azsigned and shall be paid to Lender. Such proceeds
shall be ﬂpplwd by Lenderto the sums secured by the Secuvity Instrunient as provided in Uniform Covenant 9.

L, Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, txcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ocin the case of n taking by condemnation or

eminent domaing
(ii) uny amendment e any provision of the Constituent Documents il ihe riovision is for the express benefit of

Lender;

(iii} termination of professional management and assumption of self>managemernt of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insuranre coverage imaintained by
the Qwners Associntion unaceeptable to Lender. _

I°, Remedies, I Borrower does not puy condominium dues and assessments when due, then Tieplier may pay them.

Any amouants disbursed by Lender under this paragraph F shall become additional debt of Borrower seCusertby the Security
Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear intesest frem the date of
dishursement ut the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requdsting payment.

By S1GNING BELOW, Borrower aceepis nnd ngrees 1o the terms and provisions contained in this Condominium Rider.

........‘.....x:. J :“in. ’ . pterrenneentireserererninersenssnren el S l
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