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MORTGAGE S 515605-4

THISMORTGAGE (“Security Instrument™) is givenon' PFEB RUARY 22

19 §8 Themorzagoris RONALD K. HANSEN AND SHIRLEY' HANSEN.' HUSBAND AND WIFE

(“Borrower™). This S<curity Instrument is given 1o EORIZON FEDE RAL SAVINGS BANK

which is organized and Zxis*in2 under the laws of THE UNITED STATES OF AMERI‘C‘A; and whose address is
1210 CENTRAL AVEJZE ‘ '

WILMETTE, ILLINGIS , 60091 S ' (““Lender™).

Borrower owes Lender the principed sum of
ONE HUNDRED THIRTEEN "“-'(OUSAND FOUR HUNDRED AND NO/I 00"

Dollars US. § 113,400.0 0. Thls debti 1s cvidenccd 'by Borrower's note

dated the same date as this Security Instrumdnt.(' Note™), whlch provides for monthiy payments,. with the'full debt, if not
paid earlier, due and payableon MARCH 1, 20218 This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the-Note, with mlerest. and all renewals, extensions and
modifications; (b) the payment of all other sums, with. interest, a advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borvovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortf age, grant and convey to Lender the following described property

located in COOR

LOTS 34 AND 35 IN BLOCK 8 IN GROSS. d(.ULEVARD ADDITION TO CHICAGO' IN
THE WEST HALF OF THE NORTH.WEST QUARSER OF SECTION 23.- TOWNSHIP 40,

NORTH, RANGE 13 EAST. OF THE THIRD PRINCZPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

“‘8-' M"’:13

13-23-127-009-0000 & // CDO‘ M

which has theaddressof 3629 NORTH AVERS - o " . CHICAGO
[Siree)) _ - -+ [City)

Ulinois 60618 (“Property Addrcss");
{2ip Coue]

TOGETHER WITH all the improvements now or. hereafter. erected. on the property, and all: casemenls. rights,.
appurtenances, rents, royalties, mineral, oil and.gas rights: and;profits, watcr, rights and stock and all’ fixtures now. or.
hereafter o part of the property All' replacements and udditions shnll also be covered by | ihis Secunty lnstrumem All of the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is- lawfully seised-of the estate hereby Lonveyed and has the right to
morlgage, grant and convey the Property and that the Property is. unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to thc Property agamst ‘all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Lovcnunls for national use and non- unlform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covermg real property.

$16.00 MAIL

ILLINODIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D -6FiIL) Amended 5/87
M 187083 VMPE MORTGAGE FORMS + {3133293-8100 « (BOOIEZ21-72

County, 1llinois;
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1. Payment of Pr aiCrest;. Hrep L harpes? Barréwer'shall’ promptly pay when due

the principal of and interest on the debt evidenced by the Nate.and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Inw or 1o a writlen waiver by, Lender, Borrower shall pay
10 Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, n’sum (“Funds") equal to
onc-twelfth of: (n) yearly taxes und assessments which may attain priority’ ovér this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazard inSurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items:” Lender may. estimate the Fuids due on the
basis of current data and reasonable estimates of future escrow items;

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and. spplying the Funds, nalyzing.the account of verifying the escrow items,. unless
Lender puys Borrower interest.on the Funds and applicable law permits Lender, to'make.such a charge. . A charge assessed
by Lender in connection with Borrower’s ‘entering Into this Security Instrument to pay the cost of an’Independént tax
reporiing service shatl not be o charge for purposes of the preceding sentence. ' Borrower and Lender mny agree in writlng
that interest shall be puid on the Funds. Unless an ugreement is made or applicable law requires interest to be paid, Lender
shall not be required to puy Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits Lo the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Horrower's option, either promptly repaid lo Borrower ar:credited 10 Barrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to pay the escrow items.when due, Borrower shall pay to Lender any
amount necess?iy.te make up the deficiency in‘one or more payments as required by Lender..

Upon peymecdt in full of all sums secured by this Security Instrumént, Lender shall promptly refund to Borrower
any Funds held by Leadsr. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar'ic the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgairst the sums secured by this Security Instrument. R o

3. Application of Fayinents, Unless applicable law provides otherwise, nll payments received by Lender under
prragraphs 1 and 2 shali be wpries: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable “ncier paragraph 2; fourth, ta interest due; and’last; 10 principal due,

4. Charges; Liens. Borrever shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehold: payments or ground rents, if any.
Borrower shall pay these obligations i th.eianner provided in paragraph 2, or.if not paid in that manner, Borrower shail
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: ma'es these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments, _ e ’

Borrower shall promptly discharge any Ven which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securpd by the lien in.a manner acceplable io:Lender;(b) contests in good
faith the lien by, or defends against enforcement of (% Yien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the fien an
agreement satisfactory 1o Lender subordinating the lien to this Jecurity Instrument. If Lender determines that any part of’
the Property is subject to n lien whichmay attain priority over this:Security Instruniént, Lender may. give Borrower o
notice identifying the lien. Borrower shall satisfy the lien'or takie one or more of thé'actions sét forth above within 10 days
of the giving of notice. ) _ ‘ o ’ ‘

5. Hazard Insurance. Borrower shall keep the improveizsn’inow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd ~a-erage!’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained. in the amounts gzad. for the periods. that Lendeér requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:Uject to Lender's approval which shall not be
unreasonably withheld. ) o . .

All insurance policies and renewals shall be acceplable to Lender anc shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender reguires, Lorzower shall promptly give to Lender
all receipts of paid premiums and renéwal notjces. In the event of loss, Barrower shali’gve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if iot made promptly by Borrower..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali'b 2 applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and-Lendeir’s s(ciirity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex‘ess baid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days n'ndtice from: Lender thut (e urance carrier has
offered to settle a claim, then Lender may collee! the insurance proceeds, Lender may use the proceeds 15 repair or restore
the Property or to pay sums secured by this Security Instrument, whether ornot then due: The 30-day period will begin
when the notice is given, o o . o ‘ e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall uo extend or
postpone the due date of the monthly payments referred o in.paragraphs 1.and 2 or change the dmount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to thé'extent of the sums secured by this Security
Instrument immedintely prior to the acquisition. : :

6. Preservation and Maintenance of Property; Leaseholds, . Borrower shall not detroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If,1his Securily, Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lendef agrees to the imerger in writing, - o R ' _

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is o legal proceeding that may significantly.affect
Lender's rights in the Property (such as & proceeding in bankruptey, probate, for:condemnation.or (o enforce laws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien. which has:priority over this Security
Instrument, appearing in court, paying reascnable attorneys' fees and entering on'ihe Propérty to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have todoso: " . - L

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeént, these amounts shall bear. interest-from
the dale of disbursement ot 1he Note rate-and shall be payable, with interest; upon notice from Lender 16. Borfower

requesting paymenl.
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DATE : FEBRUARY 22, 1988
LOAN NO.: 515605-4

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indebtedness; said Mortgage encumbers real property commonly
descrihed as:

3629 NORTH AVERS, CHICAGO, ILLINOIS 60618

Borrower and Lender<igree that covenant 21 of the Mortgage
shall only be given effect {f the Note secured by this Mortgage
is sold or assigned, eitherip-whole or in part, to either the
Federal Naticnal Movtgage Asscciation or the Federal Home Loan

Mortgage Corporation and that otiizrwise the following provisions
shall apply to a release of Mortgaoge:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender’s rights under the Mortgage {or Trust

Deed) and Note, the promises and agrecments in this rider
will no longer have any force of effact

Upon payment of all sums secured by this Mortgage and pay-

ment of a reasonable fee for preparation of ‘tha release

deed, Lender shall release this Mortgage. Borceower shall
pay all costs of recordation.

IN WITNESS WHERECF, BORROWER has executed this RIDER.

Borrower RONALD K. HANSEN

£TLO8088
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Loan #315605~4

WINCSHA BUE HATE 1CAD [RIPER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this  22nd day of February . 1988 [ and is incorporated into and shall
be decred to antend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the “*Security Insiru-
ment**) of the same date given by the undersigned (the "*Borrower®") to secure Borrower's Note (o

HORIZON FEDERAL SAVINGS BANK

fthc “‘Lender®’) of the same date (the “'Note'’) and covering the property described in the Sccumy Instrument and
ocated at
cateda 3629 North Avers, Chicago, Illinols 60618

Property Address

Modiflicalions. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notedaa:s an “*Initial Interest Rate' of  9.00 % . The Note interest rate may be increased or decreased
on the 1st day of the month beginning on  March , 19 23  and on that day of the
month every 62 months thereafter.

Changes intheintorest rate are governed by changes in an interest rate index called the '*Index"’. The Index is the:

[Check one box to indicely {ndex.)
(1) O Weekly average yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) (J* The most currentmonthly national median cost of funds for FSLIC Insured savings and loan

associations.
(3) @ Weekly average y.eld on United States Treasury Securities adjus:..d to a

clnstant: Emturit/ of 5 years.
Calenlation of Changes
Belore each Change Date, tine Note Holder will calculate my new interest rate by adding two & one half

pereentage points {  2.50 %) to the Turrent Index. The most recem Index figure available as of the date
days before each Change Date is calisd. the “Current Index™. The Note Holder will then round the
result ol this addition to the nearest one-eigira.af one percentage point (0.125%).. Subject to the limits stated
below, this rounded amount will be my new intzrestrate until the next Change Dazte,
The Note Holder will caleulnte the rivised monthly principal and interest payment to maintain
the amortization ol the loan lor the remmaining porticp-of the loan term.

Limit on Interest Rate Changes
The rate of interest 1 am required to pay shall never be increased or decreased on any single Change
Date by more than two -*  percentage points { 2.0 % irom the rate of interest | have been-paying for
the preceding twelve months. Also, my interest rate shall never b grrater than 14.007% %, nor lower than
[' 00 fO.

B. LOAN CHARGES :
1t could be that the loan secured by the Security Instrument is subject o'z (7% ywhich sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or 1 5= pollected in connection with the
loan would exceed permitted limits. I this is the ¢ase, then: (A) any such loan cha ge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (B) any sums already colleciat' from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chaose to make this refurd by reducing the principal
awed under the Note or by making a direct payment 1o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrumeat/a-= subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identilying thaslien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or chall promptly
secure ap agreament in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY ‘

If there is a transfer of the Property subject to par:tgraph 17 of the Security Instrument, Lender may require (y
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on'the amount of any one in-.
terest tate change (if there is a limit), or (3) a change in the Base Index figure; or all of these, as a candition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to ail of the above.

)&ah\kw K “U.MLOA\ (Seal)

Ronald K, Hansen —Borrawer

{Seal)

~Borrower

ADJUSTABLE RATE LOAN RIDER

Dan.nn
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