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MORTGAGE AND SECURITY AGREEMENT 5;7‘ @

THIS MORTGAGE AND SECURITY AGREEMENT (“Mortgage"), made this
25th day of February. 1988, by and between SPECIALTY STEEL
PRODUCTS, INC., & Delaware corporation, whose address is 108th
Street and Burley Avenue, Chicago., Illinois (collectively referred
ro as “"Borrower™), and SOUTH CHICAGO SAVINGS BANK, 9200 Commercial
Avenue, Chicage, Illinois, hereinafter calied the “Lender™;

WITNESSETH THAT:

WHEREAS, Borrower is indebted to Lender in the principal
sum of Nine Hundred Fifty-Four Thousand and No/100 Doilars
($954,000.0C¢), which indebtedness is evidenced by Borrower's
Promissory Note of even date herewith (herein called "Note"),
in said principal amount, payable to Lender, which matures
on February 1, 1993, and a2 copy of which is attached hereto as

Exhibit "A"[ and the terms of which are hereby incorporated herein
by reference ind made a part hereof.

NOW, THERESORS, Borrower, in order to secure to Lender the
repayment of the indebtedness -xvidenced by the Note, and the
performance of the /cCovenants and agreements of Borrower contained
herein, does hereby grant, sell, transfer, assign, convey and
confirm and mortgage upio Lender the property located at 108th
Street and Buriey Avenue, Chicadgo, Illinois; State of Iilinois,
which property is legally described in Exhibit "B" attached hereto;
together with all buildings, structures and other improvements and
chattels now on said land or(that maey hereafter be erected or
placed thereon; all elevators, wotors and machinery; also together
with all mineral, oil and gas righces and interests; also together
with all shrubbery and trees now growing or that hereafter may be
planted or grown thereon; and alsoc ccgecher with all croos and/or
produce of any kind now growing or irnai may be hereafter growing,
grown or produced upon said land or any nart thereof: and also
development rights or credits, air rights, water, water rights
(whether riparian, appropriative or otherwise, and whether or not
appurtenant) and water stock;

Also together with all and singular the ways., easements and
other rights, and all tenaments, hereditaments asd appurtenances
rhereunto belonging or in anywise appertaining, ‘irclnding but not
limited to all rights in any abutting public or private streets and
alleys and in any submerged lands adjacent thereto ‘nereinafter
referred to as the “Premises™):

And all present and future rents, issues, avails, prafits and
proceeds (hereinafter referred to as the “Rents”) of or freoa the
Premises, the “Leases" and/or and the "Eguipment™ (both of which
terms are hereinafter defined), howsocever occuring., existing.,
created or arising:;

THIS INSTRUMENT PREPARED BY
AND SHALL BE RETURNED TO: STREET ADDRESS:

John T. BDuax 168th Street and Burley avenue
Schwartz & Freeman Chicago, Illinois
401 North Michigan Avenue

Suite 3400
Chicago, Illinecis 606611 PERMANENT PROPERTY TAX NUMBER:

26-18-200-002—-0000
= _ 26-18-200-003-0000
Hey 577 26-18-200-004-0000
26-18-200-006—-0000
26-18-201-002-0000
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And all present and future permits. licenses and franchises of
or from the Premises {collectively, the “Licenses”), leases, agree-
ments. tenancies, licenses and franchises (hereinafter collectively
referred to as the “Leases”) of or from the Premises and/or the
Equipment or in any way. manner or respect reguired, existing, used
or useable in connection with the Premises and/or the Eguipment or
the management, maintenance, cperaticn or business thereof,
including, without limitation, those Licenses and Leases issued b¥
any governmental authority. and all deposits of money as advance
rent or for security under any or ail of the Leases and all guaran-
ties of lessees’' performances thereunder;

and all present and future judgments, awards of damages and
settlements made as a result or in lieu of any taking of the
Premises, the Eguipment and/cr the Leases, or any part thereof,
under the tower of eminent domain, or for any damage (whether
caused by ‘sach taking or otherwise) ther2to;

and all sresent and future apparatus, machinery, equipment,
fixtures and ur-icles of personal property of any and every Kind
and nature whatsonever used, attached to, installed or located in or
on the Eremisesz, O required for use in or on or in connrection with
the Premises or ir :‘he management, maintenance, operation or
business of the Sczrower therson and all replacements thereof and
accessions thereto to the extent owned by Borrower including those
specific pieces of eguipment identified in Exhibit "C" attached
hereto (all of the foregciny including the equipment described in

"y

Exhibit "C" hereinafter referred to as the "Egquipment”), including,
but not limited to, any such item of Eguipment now or at any time
or times hereafter situated d¢n the Premises and used to supply or
otherwise deliver heat, gas, ai: conditioning, water, 1light, elec-
rricity, power, plumbing, refrigeravion, sprinkling. ventilation,
mobility, communication, incinerarion, laundry service and all
other related or other such services (all of the immediately above
mentioned items of Equipment being deemed to be a part of the
Premises, whether physically attached “naoreto or not);

and all present and future insurance/ policies in force or
effect insuring the Premises, the Rents, the Lieases or the

Equipment;
And all proceeds of each and evzry of the isrsgoing.

Borrower hereby grants to Lender a continuing sRcurity interest
in (i) that portion of the Mortgaged Property (as hereinafter
defined) constituting property or interests in property, whether
real or personal, tangible or intangible. now owned or exainting and
hereafter acquired and arising, which are subject to the priority
and perfection of security interest provisions of the Iilirois
Uniform Commercial Code or any similar and applicable law, stacute,
code or other governing body of law; and (ii) the Equipment and all
proceeds thereof to secure payment of The indebtedness and cbliga-
tions secured by this Mortgage.

TO HAVE AND TO HOLD the above described property and interests
in property {“Mortgaged Property") unto Lender., it successors and
assigns, forever;

PROVIDED ALWAYS, that upon full payment of the Note secured
hereby, or extensions or renewals thereof, in whole or in part. and
payment in full of “Sorrower's Liabilities™ (as hereinafter defined)
and secured hereby, and Borrower faithfully and promptly having com—
plied with and performed “Borrower's Obligations™ (as hereinafter
defined), then these presents shall be void.

qOVTIR0SS
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AND THIS INDENTURE FURTHER WITNESSETH:

1. DEfINITIONS

1.1 wWnerever used in this Mortgage, “Borrower's Liabilities™
means any and all of the following: (i) the payment of any and all
monies, inciuding, butc not limited to, the payment, when due or
declared due in accordance with the terms of the XNote, of the prin-
cipal sum of the Nore. together with the interest described ctherein,
now and/or hereafter owed or tc become owing by Sorrower to Lender
under and/or pursuant tec the terms and previsions of the Note:

{ii) cthe pavment c¢f any and all other debts, claims, obligations,
demands, monies, liabllities and/or indebiednesses {(of any and
every Xind or nature) now and/or hereafter owing, arising, due or
payable from Borrower to Lender under and/or pursuant to the terms
and provizions of this Mortgage; and (iii) the payment of any and
all other Zehts, claims, obligations, demands, monies, liabilities
and/or indeltadnesses (of any and every kKind or nature) now and/or
hereafter owiac¢, arising, due or pavable from Borrower to Lender,
howsoever evigenced, created, incurred, acouired or owing, whethexr
primary. secondary direct, ceontingent. fixed or otherwise, and
arising under and/or pursuant to the rerms ané provisions of any
other agreements.-yuaranties, security agreements, financing
statements, assignmeris .- assignmenis of rents and leases, pledce
agreements, instruments and/or documents now and/or hereafter
executed and delivered b7 or for Borrower to Lender (a2ll of said
documents incliuding the K~to and this Mortgage are hereafter
referred to herein as the Losn Documents”).

1.2 Wherever used in this Mortgadge, “"Borrower's Obligations™
means the prompt, £full and faithfuy performance, discharge, compii-
ance and cbservance by Borrower ¢f each and every term, condition,

warranty, representation, agreemeni, undertaXing, covenant and
provisions to be performed, dischargrd. observed or complied with
by Borrower or any other third party c¢onctained in the Loan
Documents.

1.3 Wherever used in this Mortgade., tne term “and/or™ means
one or the other or both, or any one or 211, of the things, events
or persons or parties in connection with whicli/the term is used.

2. CONVEYANCE, COLLATERAI ASSIGNMENT OF PERMITS. LICENSES,
FRANCHISES AND ACREEMENTS: EXECUTICON
AND DELIVERY OF DOCUMENTS

2.1 To secure the payment by Borrower of Borrower s Liabil-
ities anéd the performance by Borrower of Borrower's Obliggtions,
Borraower hereby does grant, give, bargain, confirm. assign, pLedge.
set over, transfer, sell, convey, remise, release and otherwise
mortgage to Lender, its successors and assigns, forever, the
Mortgaged Property for the purposes and uses set forth in this
Mcortgage.

2.2 Borrower, immediately upon reguest by Lender, at
Borrower's sole expense, will or wil}l cause to be made, executed
and delivered to Lender, in form and substance acceptsble to
Lender, all "Documents” (as hereinafter defined)} that Lender is
advised are and/or deems necessary or appropriate to evidence,
document or conclude the transactions described in and/or contem-
plated by this Mortgage, the Note or the Loan Documents or reguired
to perfect or continue perfected, as valid liens or encumbrances.
the liens or encumbrances granted herein or in the Loan Documentcs
by Borrower to Lender upon the Mortgaged Property. As used in this
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Paragraph, "Documents” means any mortgage, deed of trust or simiiar
instrument, assignment cf ieases, assignment of rents, note,
security agreement. financing statements, assignment of insurance,
inss payable clause, mortgage ticle insurance policy, letters of
cpinion., waiver letter. estoppel letter, consent letter, non-osffset
letter, insurance cerctificate, appraisail, survey and any other
similar such agreements, instrumencs or documents.

2.3 Without limiting Lender's righis and powers hereun
except as herein set forth, frem andéd after a Defauiy under
anc/or an Event of Default hereunder, Lender shall have the
in its sole discretion, i
Licenses, franchises and agreehequs. apd to re;aih. use and eqjov
the same, or to sell, assign or transfer the same (with appropriate
governmental consents, where necessary) in connection with the en-
forcement nf its rights and remedies under this Mortgage. Sorrower
hereby irsevocably constitutes and appoints Lender as its agent o
demand, receive and enforce Borrower's rights with vespect To the
Licenses., frrpchises and agreements. Io give appropriaie receipts,
releases and /sstisfactions for and on behalf of Borrower and to cGo
ary and ali acisg in the name of Borrower or in the nawme of Lender
with the same efler’t as if done by Borrower if this assignment had
not been made. A;-oo: does not heredby assume any of Borrower's
obligations or dulies under or in connection with any of said
Licenses, franchises (anc agreements.

3. COVENANTS,  “iRRANTIES AND REPRESENTATIONS

3.1 Borrower covenants vwith and warrants and represents to
Lender as follows:

(1) Borrower prompills w31l pay., or cause to be paid,

when due or declared due, Borrower's %Liabilities and promptly,
fully and faithfully will perform, dlischarge, observe and comply
with each and every of Borrower's Obiligacions.

(ii) Borrower now has and herzafrer shall maincair cThe
standing, right, power and lawful authority/to own the Mortgaged
Property, to carry on the business of and oporuate the Mortgaged
Property, to enter into, execute and deliver tlils Mortgage, the
Note and the Loan DJocuments to Lender, to encumper the Mortgacged
Property to Lender as provided herein or in the iLgarn Documents and
to perform all of Borrower's Obligations and to conswnate all of
the transactions described in or contemplated by this Mortgage, the
Note and the Loan Documents.

(1ii) The execution, delivery and performance Dy - 30rrower
af and under this Mortgage, tha Note and the Loan Documenty does
not and will not constitute a wviolation of any applicable lavw and
does not andéd will not conflict with or result in a default or breach
of or under or an acceleration of any obligation arising, existing
or created by or under any agreement, instrument, document, mort-—
gage. deed, trust deed, trust agreement, note, judgment., order,
award, decree or other restricrtion to which Borrower ¢or any of the
Mortgaged Property is or hereafter shall become a party or by which
Barrower or any of the Mortgaged Property is or hereaiter shall
become bound or any law or regulatory provision now or nereafter
affecting Borrower or any of the Mortgaged Property.

{iv) A1l of the Licenses necessary for the operation of

the Mortgaged Property, except for the licenses to coperate the
underground storage tanks {(the "Storage Tanks") are and shall at
ail times remain in full force and effect; and, to the best of
Borrower's knowledge, all of the Leases are and shall remain




UNOFFICIAL COPY .

genuine, in all respects what they purport to be. free of set-offs,
counterclaims or disputes and valid and enforceable in accordance
with their terms. Borrower has made no previous assignment of the
Licenses. agreements or franchises, and Borrower agrees not o
further assign or to otherwise encumber its interest in such
Licenses, agreements or franchises during the term of this Mortgage.
all parties to the Leases have and shall have the capacity to com-
rract thereunder. Except for security deposits provided for under
+he Leases, and revealed by Borrower to Lender in writing., no
advance payments have been or shall be made thereunder.

(v) There is no litigation, action, claim or
proceeding pending or threatened which might, in any way. manner or
respect, materially or adversely affect the Mortgaged Property. The
operation or the business thereof., Lender's lien thergon. the
collectibilicty of the Note, the ability of Borrower tc reépay ©
Note or <hie financial condition of the Mortgaged Property or T
operation or business thereof.

he
he

(w3 3orrower and the Moritgaged Propertiy possess and
hoid and shall aéintain adeguate properties, interesis in prop-
rties, leases. Jicenses., franchises, rights and governmental and
other permits., certificates, consents and approvais to conduct and
operate the businecs cf the Mortgaged Property.

(vii) There {(oes not exist any default or breach of or
under any agreement. insivrusent or document for borrowed money by
which Borrower or the Mor+tgaged Properiv is bound or cbligated.

(viii) The location. sfxistence, use and condition of tThe
Premises and the Eguipment are end shall remain in compliance with
all applicable laws, rules, ordinznces and regulations, including,
but not iimited to., building and zoning laws, and alil covenantis anc
restrictions cf recocrd.

(ix) Zorrower, subject to naz rights of tenants in
possession, is and shall remain in peac2fyl possession of and will
forever warrant and defend the Morigaged roperty £rom and against
any and all claims thereon or thereto of any and all parties.

(x} Any Management Contract for tre Morigaged P
shall provide that it may be cancelied by Lender Zcllowing £
(15) days written notice after an Event of Defaulr as defined
herein.

operty
freen

—

-
|
-

{xi) 3orrower will save and hold Lender hzcmless of and
from any and all damage. loss, cost and expense. includiny, but not
iimited to, reasonable attorneys® and paralegals' fees. cusis and
expenses, incurred by reason of or arising from cr on accoiat of or
in connection with any suit or proceeding, threatened, filed and/or
pending, in or to which Lender is or may become or may have To
become a party by reason of or arising from or on accocunt of or in
connection with Borrower's Liabilities, this Mortgace, th2 Note or
the Loan Documents.

3.2 Borrower covenants with and warrants &ncé represents to
Lender as follows:

(1) Borrower is lawfully seized, possessed and the
owner of and has geod and indefeasiblie, marketabie fee-simple title
to the Mortgaged Property. free and clear of all liabilities,
claims, debts, exceptions, securiity interests, assessmenis., charges,
impositions, levys, taxes, liens and all other types of encumbrances
(hereinafter referres to as the “Encumbrances”™) except (I) the
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Encumbrances of Lender., and (II) those Encumbrances described on
Exhibit “D" attached hereto and made a part hereof.

(ii) Electric, gas, sewer, water facilities and any
ocher necessary utilities are, -and at all times hereafter shall be,
available in sufficient capacity to service the Mortgaged Property,
and any easements necessary to the furnishing of such utilities
services have been obtained and duly recorded.

(1i1) The proceeds of the loan evidenced by the Note and
secured hereby will be used soiely for the purposes specified in
Illinois Revised Statutes, Chapter 17, Section 6404, and the princi-
pal oollgatlon evidenced by the Note constitutes a “business loan”
within the definition and purview of said section.

i [ Borrower covenants with and warrants and represents t©o
Lender as ‘ifollows:

{1 Borrower, which plans on using on the Mortcaged
Property as «/steel fabricating plant, will not change the aforesa
use or character a2nd will not abandon the Moritgaged Property and &
all times hereafier shall keep the Mortgaged Property in good
condition and repiir and wiil not commit or suffer waste and wil
make 21l necessary repairs, replacements and renewals (incliudin g
the replacement of any items of the Eguipment) to the Mortgage
Property so thatr the value and operating efficiency thereof sball
ar all times hereafter pe maintained and preserved. 3Sorrower shail
ot remove any f‘xture cr  demolish any building or improvement
ipocated in or on the Premises Borrower shall pay for and
complete, within a reaSOnable cime, any building or improvement at
any cime in the process of erection upon the Premises, shail refrain
from impairing or diminishing tie vaiue of the Mortgaged Propercy
and shall make no material zalteratinns to the Mcritgaged Property
which in the opinion of Lender diminishes its wvalue, and prompt1y
shall repair. restore or rebuild any Lvilding or improvement now or
hereafter on the Premises which may becone damaged or destroyed.
Borraower shall comply with all reguiremesnis of law and all municipal
ordinances governing the Hor;cagec Propert’ and the use thereoaf.
Borrower shall permit Lender, and its agenuys, upon demand, access
to and to inspect the Mortgaged Property at aii reasonable times.
Borrower shall not grant any license or easement whurdening the
Mortgaged Property or agree to or accept the mocilication, amend-
ment, or termination of any iicense or easement affecting the
Mortgaged Property without the prior written consen:c of Lender,
which consent shall not be unreascnably withheld.

3

(ii) 3orrower promptly shall pay and dischards., as and
when due and payabdble., before any pernalty attaches, all churges.
impositions, levies, assessments and taxes (whether general, special
or otherwise), water charges, sewer service charges and all other
municipal or governmental charges, impositions, levies, assessments
and taxes of any Xind or nature that may De at any time levied,
assessed or imposed upon or against the Mortgaged Propertiy, or any
partc thereof, and shall deliver to Lender duplicate receipts
avidencing payment thereof at least thirty (30) days before delin-
quency: provided, however, that if Borrower in good faith ané by
appropriate legal action shail centest the validity of aay such
irem or the amcunt thereof, and shall have established cn its beoks
or by deposit of cash with Lender, as Lender may elect, a reserve
for the payment thereof in such amount as Lender may reasonably
reguire, ther Borrower shall not be reaulrad to pay the item or to
oroduce the reguired receipts: (a) whi the reserve is maintained.
and (b) so long as the contest ne*a;es ;o prevent collection,
including enforcement of any iien securinc pavment thereof, is

maintained and prosecuted with diligence, and shall not have Zeen
terminated or discontinued adve:sely TO Borrower.

- 6 -

oY TROBH
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{(iii) Borrower shall keep the Mortgaged Property free
and clear of all Encumbrances (including, but not limited to.
mechanics® liens and other similar liens or claims for liens) of
any and every kxind and nature except those described in Paragraph
3.2(1) above, shall promptly pay or ceause to be paid, as and when
due and payable or when declared due and payable, any indebtedness
which may become or be secured by such an Encumbrance and., immedi-
ately upon regquest by Lender, shall deliver to Lender evidence
satisfactory to Lender of the payment and discharge thereof. To
prevent an Event of Default hereunder, Borrower may indemnif
Lender, by a means determined solely by and acceptable to Lender,
against loss by reason of such an Encumbrance which Borrower may
desire to contest. If, in accordance with the terms of this
Mortgage., Lender makes payment of any such Encumbrance. Lender
shall be subrogated to the rights of such claimant, notwithstanding
that the Frcumbrance may be released of record.

{Iv) The Note secured by the Mortgaged Property is not
assumable. without the prior written consent of Lender, Borrower
shall not, at <4uy time or times hereafter, (1) sell (inciuding any
sale or other tran=fer pursuant to installment contract for sale or
sale under articles of agreement)., grant an option to purchase,
lease under any mescer lease, enter into a lease for substantially
all of the Mortgaged Froperty, exchange, assign, convey, further
encumber, hypothecate 01 otherwise transfer the Mortgaged Properiy
and/or any part or interest, in, the Mortgaged Property: (2) obtain
any loan or incur any obligation of any character whether direct o
indirect, the repayment or performance of which is secured by a
iien on the Mortgaged Preperiy or any interest therein; (3) sell or
issue any shares of its capital stock or allow any shareholder to
sell or transfer any shares of carnital stock of Borrower; (4) permit
the sale or issuance of any capital stock of Guarantor or permit
any shareholder of Guarantor to seil or transfer any capital stock
of Guarantor, except for transfers i the capital steck of Guarantor
ro either Guarantor or among any of the present stockholders of
Guarantor. Any of the foregoing acts, nocurrences or events
described in clauses (1) througnh (4) shall be deemed to be a “Sale”
hereunder and under the Note, and the Loan Ducuments. Lender may.
in its sole and absolute discretion, withhold consent to any Sale,
or condition any such consent upon the payment of a fee, the partial
payment of the Note, an increase in the interesrt rate, an increase
in payments. a shortening of the term of the Note. an increase in
collateral, or all or any of the foregoinc regquirements, together
with any other requirements it may wish to impose. _The foregoing
list is not intended in any way to limit the requiremeats Lender
may impose nor is it intended to imply that Lender is obliigated to
consent to any Sale.

(v) All present and future items of fixtures., 21uip-
ment. furnishings or other tangible personal property (whether or
not constituting a part of the Mortgaged Properiy) related or
necessary to or used or useable in connection with any present or
future building or improvement on the Premises., or the operation or
business thereof, are and will be owned free and clear of all Encum—
brances except those described in Paragraph 3.2(i) above and except
for any of the foregoing accuired after the daie hereof under an
equipment lease financing or purchase money financing and Berrower
will not acgquire any such property subject to any Encumbrance axcept
those Encumbrances described in Paragraph 3.2(i) or as stat
aforesaid. wWithin five (3) days after recuest by Lender, Borrower
will execute and deliver to Lender a security adreement and
financing statements. in form and substance acceptable to Lender,
covering all such property. Borrower and Lender agree that a
carbon, photographic or other reproduction of this Mortgage. any

GOVIBORE
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security agreement executed by Borrower or a financing statement
shall be sufficient as a financing statement.

(vi) wWithin cne hundred twenty (120) days of the end of
each fiscal year of Borrower and Rochez Bros., Inc. {"Guarantor™)
there shall be submitted by Borrower to Lender., (a) executed annual
audited ceonsolidated financial statements of Borrower and Guarantor
prepared in accordance with generally accepted accounting brinciples
by an accountant acceptable to Lender for the prior year and
(b) Borrower shall furnish and cause Guarantor to furnish within
thirty (30) days of the end of 2ach calendar guarter a statement
of inccme and expens2 for both the Mortgaged Property as well as
Sorrower and Guarantor certified by Borrower's and Guarantor's
chief financial officer as being true and accurate.

3.4 if Borrower, immediately after written demand from
Lender, 021l neglect cor refuse to keep the Mortgaged Propercy
good operating condition and repair or to replace or maintain tT
same as her2ia agreed, to pay the premiums for the insurance wh
is required o0 be maintained hereunder, to pay and discharge al
Encumbrances as nerein agreed or otherwise defaults in the per-—
formance of Borrawor's Obligations, Lender, at its sole election,
may cause such repeirs or replacements to be made, obtain such
insurance, pay suciu Encumbrances or perform such Obligations. Any
amounts paid.by Lendeér in taking such action, together with
interest thereon at th# Default Rate as defined in the Note from
the date of Lender's payuent thereof until repaid by Sorrower to
Lender, shall be due and pajable by Borrower to Lender upon demand,
and, until paid. shall constiftute a part of Borrower's Liabilicies
secured by this Mortgage. Notwvwithstanding the foregoing, such
zdvances by Lender shall not i deemed te relieve Borrower from an
Event of Default hereunder or impalir any right or remedy conseguent
thereon. The exercise of the riught to take such action shall be
optional with Lender and not obligitory upon Lender and Lender
shall not in any case be liable to Porrower for failure or refusal
to exercise any such right. In making ipy payments pursuant to the
exercise of any such right, iLender wmay zely upon any bills delivered
to it by Borrower or any such payee and. <liall not be liable for any
failure to make payments in any amounts other)than as set forth in
any such bills.

n
e
Crt

3.5 Borrower hereby agrees to indemnify anf save Lender.
its successors and assigns, harnless against all iiability. loss,
damage and expense (including reasonable attorreys’( fees) incurred
by Lender on account of claims or demands of every uature, Xind and
description for loss or damage to property., or injury to or death
of every person., caused by, or connected in any manner, ~with the
presence on or under, or the escape., seepage, leakage, sprllage,
discharge, emission or release, from the Mortgaged Properiy or into
or upon any land, the atmosphere, or any watercourse, body of water
or wetland, of any “Hazardous Material" (defined below)., including
without limitation, any losses, liabilities, damages, injuries,
costs, expenses or claims asserted or arising under the Comprehen-—
sive Environmental Response., Compensation and Liability Act. any
so-called "Superfund” or “Superlien” law, or any other Federail,
state., local or other statute, law, csrdinance. code, rule, regula-
rion, order or decree regulating, relating to or impesing liabilicy
or standards of conduct concerning any Hazardous Material, or the
construction, operation, administration or inspection of the Mori-
gaged Property, whether due in whole or in part to the negligeace
of the Borrower, the Lender, any contractor or contractors, sub-
contractor or subcontractors. or to the negliigence of their respec-
tive partners, agents or employees, except for acts or willful or
wanton misconduct of the Lender or of Lender's employees or agenis
{thz "Indemnified Matters™”). At its own cost and expense, Jorrower
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hereby agrees to hold Lender and its employees, agents, representa-
tives. successors or &ssigns {(the "Indemnified Parties”) narmiess

as well as cdefend and pay 2all costs and expenses {inciluding reason
abie attorneys®' fees) of any and all suits or other iegal pro-
ceedings that may be brought or instituted against the I ndemnifi
Parties on any Iindemnified Matters. and pay and satisfy any judcment
that may be rendered against the indemnified Parties in any such .
suit or iegal proceeding, or the zmount ©f any cocmpromise or set-
tlement that may result therefrom, uniess attributable primarily o
the willful or wanton misconduct of the Indemnified Parties. Ecr
ourposes hereof, "Hazardous Material™ means any hazardous substan

or any pollutant or contaminant defined as such in (or for pu*poses
of) the Coimprehensive Environmental Response, Compensation and
Liability Act., any so-cailed "Superfund" or “Superliien” law, the
Toxic Substances Contrel Act, or any other Federal., state or local T .
statute, (law, ordinance, code, rule, regulation, order or decree
requlating, relating to, or imposing 1liability or standards of con-
duct cencerning, any hazardous, toxic cor dangerous waste, substance
or material. 7z now or at any time hereafter in effect, Oor any ocher
hezardous, turin or dangerous waste, substance or material. The
agreements of Bo.rzower contained herein shall survive the pavment

in full of all of Gnrrower's Liabilities and Borrower's Obligatiens.

3.6 Lender agroos that at any zime during the term of the
Mote, provided no Everi of Default exists or an event but for the
giving of notice and the zossage of time would be considered an
Event of Default exists, Lender will allow Borrower to sell
portions of the Mortgaged froperty for cash only and on the
condition that:

(a) anv such sale is_made in good faith to a thizd
party not affiliated or related to Borrower or Guarantor: and

(b) Lender receives seveaty-five (75%) percent of the
gross sale price received from said, sale to be applied against
the principal balance of Note: and

(c) the deletion of a portion or vortions of the
Mortgaged Property will not in Lender's opinion adversely
affect the commercial viability or use of the remaining unsold
portions of the Mortgaged Property.

Lender agrees that the aforesaid prcovisions will not apply
to the scrap steel, scrap wood, sand and fuel oii presently on
the Mortgaged Property. Lender's acquissence as state: in the
foregoing sentence is not applicable to any equipment or mpildings
which are sold after the date hereof for their scrap stee) wvalue
and the provisions of this paragraph relative to Lender's ‘right to
receive the cash proceeds from said sales remain applicable-%o, alil
of the foregoing.

cOVTE0R8

4. TAXES, INSURANCE AND CONDEMNATION

4.1 () Borrower, at all times, shall keep and maintain
the Mortgaged Property fully insured: (i) against loss or damage
by, or resulting from, fire and such other hazards. casualties
and contingencies as Lender, from time to time, may require in
companies, form, amounts and for such periods as is satisfactory
to Lender; {ii) with fiocod insurance whenever required under the
National Flood Insurance Program; {1ii) with comprehensive general
public liability insurance with combined single limit for bodily
injury or property damage in an amount acceptable to Lender with
respect to any one accident or disaster; (iv) sprinkler insurance
and boiler insurance. if applicable; (v) earthguake insurance, if
applicable; and (vi) such other insurance as may be reasonably

-9 -
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required by Lender from time to time inciuding liability insurance
naming Lender as an additional insured in such amounts and with
such companies as are acceptable to Lender. All such policies and
renewals thereof (hereinafter referred to as the “"policies”™) shalil
contain standard Lender ioss payable clauses naming Lender as
“fender”. as well as a standard waiver of subrogation endersement
and a non-contributory standard Lender clause and shall be deli-
vered, as issued, to Lender, with premiums therefor paid in fuli by
Borrower. All policies shall provide that they are non-cancellable
by the insurer without first giving ac least thirty (30) Gays pricr
wrirtten notice to Lender of any intended cancellation. 3Borrower
will give immediate written notice to Lender of any loss or damace
to the Mortgaged Property caused by any casualty. In case of
policies about to expire, Borrower will deliver to and deposic
Lender renewal policies not liess than cthircy (30) days prior to
respective dates of expiration. Borrower will deliver and depos
with Lender receipts for the pavment of the premiums on all poli-
cies. In the even:t of foreclosure o5f this Mortgage, or assignment
hereof by Lender or transfer of title teo the Mortgaged Property In
extinguishment of Borrower's Lilab 3 all right, tTitle and
interest of Bouruwer in and to an then in force shall
pass to the purciiassr, grantee or

(B) (a) Full power is hereby conferred on Lender:

(3} to settle ) claims
under ail

<o demand, receive and receiot for &il
menies becoming due and/or payable
arder all policies;

to eirz2zute, in the name ¢of Borrower or
in the uzame of Lender, any proof of
1loss nocilres or other instruments in
connecticon «ith all claims under all
policies; and

to assign all jwlicies to any holder
of Borrower's Liawilities or to the
grantee of the Moi*jaged Property in
the event of the folellosure of this
Mortgage or other trensfier of titie to
the Mortgaged Property.

(b) in the event of payment under iny cf the
policies, the proceeds of the policies shall be pain Z¥ the
insurer to Lender, and Lepder, in its sole arnd absolu’e
discretion, may:

{i) apoly such proceeds., wholly or
partially, after deducting all costs
of collection, including reazsonable
attorneys' and paralegals’' fees, either

(1) toward the alteration, recon-

struction, repair or restoration
£ tue Mortdgaged Property or any

portion thereof, in which event
Lender must give its prior
written approval to all plans
and specifications for the
alteration, reconstruction, re-
pair or restoration of the
Mortgaged Propertiy; or
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(1) as a payment on account of
Borrower's Liabilities (without
affecting the amount or time cf
each subsequent payment reguired
to be made by Borrower to Lender
under the Note), whether or not
then due or payable;

or
(11) deliver the same To Borrower.

(c) All insurance proceeds at any time or t©
nhereafter disbursed to or for the benefit of the Borrcwer
any way, manner or respect affecting, arising from or reila
to, <he Mortgaged Propertiy., or any portion thereof, are he
assigued to Lender as additional security for the payment
vhe Boirrower's Ligbilities (and for such purpose 3orrower
hereby grants to Lender a security interest therein).

4.2 ) Sorrower shall deposit with Lender on the first
(1st) day of eacH ronth hereafter until Borrower's Liabilities are
fully paid. a sumezual to one-twelfth (1/12) of one hundred
percent (100%) of-ine total annual impositions. levies, taxes and
assessments arising ¥irh. respect To the Mortgaced Propertwv for the
most recen: ascercainakle tax year. Subject to the provisiens of
this Paragraph and provided that 3orrower is not default in the
timely paymenc cof any payment of principal, interest or other
monies due or declared duelunder the Note and is not in defaulc
under the Loan Documents and there is no Event of Default
hereunder, Lender shalli pay. vien and to whem due and pavabie under
applicable contracts or law, ail oI the aforesaid impositioms,
levies, taxes and assessments. YNotwithstanding the foregeing,
Lender does not hereby assume any «f 3crrower’s obligations under
gsaid laws to maXe such payments and nothing contained herein. in
the Note or the Loan Documents shall Czcuire Lender to perform any
such obligations of Borrower except for the making ¢f the aforesaid
payments in accordance with and subject to-the above specified
terms. Ubch occurrence or existence of a deloult under the Note.
the Loan Documents, or an Event of Default aereunder, Lender shall
not be obligated to make such payments. but, « its scie election
and in its sole discretion, may meke any or all ££ such paywents.
Any such payments made by Lender. together with 3i:terest Thereon at
the Default Rate described in the Note from the dute of Lender's
payment(s) thereof until repaid by Borrower to LenGer., shall be cue
and payable by Borrower t¢ Lender upen demand, and, until paid.
shall constitute a part of Borrower's Liabilities securzd by this
Mortgage.

{3) if the deposits reguired by Paragraph 4.2 3ie
insufficient o pay the impesitions, levies, taxes, assessmencs for
which they are provided, on or before thirty (30) days beiore che
same shall become due and payable, Borrower shall deposit with
Lender such additional monies as are necessary to pay, in full,
such obligations.

c) Upon the occurrence or existence of an Event of
Default hereunder, Lender, at its option and in its sole discre-
tion, may apply any monies held pursuant to Sub-Paragraph (&) above
on account of any of Borrower's Liabilities, in such order or
priority as Lender may elect.

(D) Upon payment, in full, of Borrower's Liabilities,
Lender shall deliver any remaining of the aforesaid deposits to
Borrower or the then owner of the Mortgaged Proverty.

1 —

GOVIR08S8
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(E) All of the aforesaid deposits hereby are piledged,
as additional security for the payment of Borrower's Liabilities
{(and for such purpose, Borrower hereby grants to Lender a continuing
security interest therein), to be applied by Lender for the
purposes hereinabove set forth and shall not be subject to the
control of Borrower; provided., however, that Lender shall not be
liable for failure to pay. when due, any such impositions. levies,
taxes, assessments or premiums unless Borrower, prior to the
occurrence or existence of an Event of Default, shall have
requested Lender, in writing, to pay the same and delivered to
Lender appropriate evidence of payment or statements therefor.

(i) All awards now or hereaftier made by any public or
quasi-public authority to or for the benefit of Borrower in anj
way, manner or respect affecting, arising from or relating to the
Mortgaged Property, or any portion therecf, by virtue of an exer-
cise of #ne right of eminent domain by such authority (including,
but not limited teo, any award for taking of title, possession or
right of acress to a public way. or for any change of grade of
streets affecring the Mortgaged Property) hereby are assigned to
rhe Lender as - daditional security for the payment of Borrower's
Liabilities (anq’ “or such purpese, 3Borrower hereby drants to Lender
a security interesc therein}; &

(i1) endzr shall and hereby is authorized, directed
and empowered to collelt and receive the proceeds of any such awards
from the authorities making the same and toc give proper receipts
therefor (in Borrower's iiamme, in Lender’s name or in both names).
and may, in its sole and apsoluce discretion, use such proceeds for
any aone or more of the fellowing purposes:

{a) to apply th2 same, or any part thereof. to
Borrower's Liabilities, whethe: or not then matured and
without affecting the amount ¢7 ) time of subsequent payments
reguired to be made by Borrower <o Lender under the Note;

{b) to use the same, ¢cZ any part thereof, to
satisfy, perform or discharge any ci Porrower's Obligjations:;

(<) to use the same., or any part thereof, to
replace, ~epair or restore any or ali oz the Mortgaged Propercy
to a condition satisfactory to Lender, and (ender must give
its prior written approval to the plans and npecifications for
any such replacement., repair or restoration; or

(&) to release the same to Borrower.

{1i3) Borrower. immediaielv upon reguest by Lender,
shall make, execute and deliver and/or cause to be made, €reruted
and delivered to and/or for the benefit of Lender any and al’
assignments and other instruments sufficient to assign, and ceuse
the payment directly to Lender of, all such awards., free and clear
of all Encumbrances excep: those Encumbrances described in
Paragraph 3.2(i) above. Notwithstanding any taking 3y eminenc
domain, alteration of the grade of any street or other injury to or
decrease in value of the Moritgaged Property by any public or
quasi-public authority or corporation., Borrower shall continuve to
pay all of Borrower's Liabilities, as and when due and payvable,
until any such award or payment shall have been actually received
by Lender, and any reduction in Borrower's Liabilities resul:ing
from the application by Lender e¢f such award or payment as herain
set forth shall be deemed o take effect only on the date of such
receipt. If, vrior To the receipt by Lender of such awaré or
payment., the Mortgaged Property shall have been soid upon the
exercise cf Lender's remedies under this Mortgace, Lender shall

cOVI8088
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have the right te receive such award or payment to the extent of
any deficiency found to be due upon such saie, with the lower of
legal interest or the Default Rate as described in the Note
thereon, whether or not a deficiency judgment on this Mortgage
shall have been scught or recovered or denied, and with the
reasonable attorneys®' and paralegals”™ £fees, costs, expenses and
disbursements incurred by Lender in connection with the collection
of such award or payment.

s

5. DEFAULT

5.1 The occurrence or existence of any on2 or more of the
foliowing events shall constitute an "Event of Default" under this
Mortgage:

{1i) The failure of Borrower to pay. when due or
declared rfue, any of Borrower's Liabilities.

(341) Failure of Borrower to promptly, fully and faith-
fully to satisrsv, perform, discharge, observe and comply with each
and every of borcewer's Obligaticns, under this Mortgage.

ii) The occurrence of a Sale as defined in Para-
v) herecf vithout the written consent of Lerder.

s e

(
graph 3.3(

(iv) If at 7nv time or times hereafter any repre-

sentation, statement, report or certificate made now or hereafter
by Borrower cr Guarantor s not materially true or correct.

(v) if all or a cubstantial part of the assets
of Borrower or Guarantor, are attaeched, seized, subjected to & wric
or distcress warrant, or are lavied upon, or come into the
possession of any reciever, trustee ) custodian or assignee for the
benefit of creditors.

(vi) if a proceeding is f£iifd or commenced against
Jorrower or Guarantor to restrain or enjoin, or if Borrower or
Guarantor is enjoined, restrained cor in any way prevented by Court
Order from conducting all or a substantial part of its business
affairs and said proceeding is not dismissed /sy ithin sixty (60) days
after cemmencement or £iling.

(vii) If there occurs the appointment of-a receiver,
trustee or custodian of all or any substantial part of the assets
aof Borrewer or Guarantor.

(viii) if a notice of lien, levy or assessmenc is filed
of record with respect to all or any part of the preperty of
Borrower or Guarantor by the United States or any Departmen?’
tnereof or the State of Illinois or any other party and said lien,
levy or assessment is either not satisfied within sixty (60) days
thereafter or Borrower or Guarantor is contz2sting in good faith any
of the foregoing and have delivered tc Bank such additional bonds,
insurance or collateral as may be acceptable to Bank.

OV THORS

pt

(ix) if Borrower or Guarantor shall be dissolved, or
shal: file a voluntary petition in bankruptcy or any bankrupicy,
reorganization, arranderent for insolvency proceedéings, or other
proceedings for relief under any bankruptcy or similar law or laws
for the relief of debiors. or shall be adjudicated & banXrupt or
become insolwvent, or shall make an assignment for the benefic
of creditors, or shall admit in writing the inability of Borrower
or Guarantor to pay debts generally as they become due or shall
consent to the appointment of a ctrustee or receiver for the

- i3 -
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dorrower or Guarantor or for all or any vart of the Mortgaged
Property. or if a petition or an answer Dropoasing an arrangement
for the reorganization of the Borrower or Guarantor pursuant to the
Federal Bankruptcy Act., or any similar law, federzl or state, shall
be filed in and consented to or is instituted by the Borrower or
Guarantor, and approved by, any Court.

(x) If any proceedings are instituted against
the Borrower or Guarantor proposing the adjudication of Borrower
or Guarantor as a bankrupt or the reorganization of Borrower or
Guarantor pursuant to the Federal BanXruptcy Act or any similear
law, federal or state, and if such petzition shall not be discharged
or denied within sixty (60) days after the date on wnich such

petition was filed.

(x1) If at any time during the term of the Note the
combined téngible net worth of the Borrower and Guarantor is less
than twice/the amount of the then principal balance of the Note.
Tangible nel worth as used herein means Zhe excess of total assets
over zTotal i1ighilities., total assers and total liabilities each to
be determined in‘accordance with generally accepted accounting
principles consiscnent with those applied in the preparation of the
financial statemerts referred to in paragraph 3.3(vi) hereaf,
excluding, however, [{rom the determination of fotal assets all
assets which would be ~lassified as intangible assets under
generally accepted accoyating princioles, including, without
iimitation, goodwill, patents, trademerks, trade names, copyrights,
and franchises.

{xX1ii) If on or bezsz:e May 25, 1988 Borrower does
not deliver to Lender evidence sacisfactory to Lender of either
(a) iicenses in the name of Borrower for use of the Storage Tanks
or (b) if said licenses are not obcained, removal of the Storage
Tanks in accordance will all appliceble municipal, state and
federal statutes, rules or regulations.

5.2 Upon the cccurrence or existence of an Event of Default,
Lender, after notice and demand insofar as required hereby. or by
applicable law, in its sole discretion and at its sole election,
without nctice ¢f such electicn, and without gt urther demand, may do
any one or more of the following:

(1) Declare all of Borrower's Liabilities immediately
due and pavable and collect the same at once by foreclosure or
otherwise, without notice of broken covenant or condiion (and in
case of an Event of Default and the exercise of such opiion,
Borrower's Liabilities shall bear interest at the Defaull Rate as
described in the Neote frem the date of such Event of Defacit until

paid in £full).

(1i) Either with or without process of law, £forcibly or
otherwise, enter upon and take immediate vossession of the Mort-—
gaged Property., expel and remove any persons, goocds or chattels
occupying or located on the Mortgaged Propertiy, receive all Rents,
and issue receipts therefor, manage, control and operate the
Mortgaged Property as fully as Borrower might deo if in possession
thereof, including, without limitation, the making of all repairs
and replacements deemed necessary by Lender and the leasing of the
same, Or any Dpart therepf, from time to time, and, after cdeducting
all reasonable attorneys®' and paralegals® fees and all costs and
expenses incurred in the proteciion, care, maintenance, management
and operation of the Mortgaged Property., apply the remaining netc
income, if anv, to Borrower's Ligbilitries or upon any deficiency
decree entered in any foreclesure proceeding. At the option of
Lender, such entry and taking of possession shall be accemplished
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either by actual entry and possession or by written notice served
gersonally upon or sent by registered mail to the Borrower at the
address of 3Sorrower last appearing on the records of Lender.
SBorrower agrees to surrender possession of the Mortgaged Properiy
to Lender immediately upon the occurrence of an Event of Default.
if Borrower shall remain in physical possession of the Mortgaged
Property, Or any part thereof, after any such Event of Defaulcg,
such possession shall be as a tenant of Lender, and Borrower agrees
to pay to Lender, or to any receiver appointed as provided below.
after such Svent of Default. a reascnable monthiy rental for the
Mortcaged Property, or the part thereof so occupied by the Borrower.
tc be applied as provided above in tha {irst sentence of this Sub-
Paragraph., and to be paid in advance on the first day of each
calendar month, and. in defaul: of so doing, 3orrower may be dis-—
pessessed by cthe usual summary proceedings. In the event 3orrower
shall so remain in possession of ail, or any part of. the Morticaged
Property, caid reasonable monthly rental shall be in amounts estTed-
iished by fiender in its sole discretion. This covenant shall be
effecrive irraspective of whether any IZorecleosure proceeding shail
have been insiitucted and irrespective of any epplication for, or
appoirtment of, & receiver.

ile one or more suits act law or in equity for =
forecleosure iien of this Mortgage and to collect Borrower's
Liabilities. At its ortion, Lender may foreclose the lien of

this Mortgage upon less than all of the Mortgaged Property and
specifically reserves the right to bring future foreclosure actions
with respect to the balanc~e. of the Mortgaged Property or portions
thereof. In the event of (b commencement of any sucih sult by
tender, Lender shall have th& cicht, either beforz2 or after saie.
without notice and without reguiring bond (notice and bond being
herebyvy waived). without regard teo the solvency cor insolvency of
Borrower at the time of applicaticn and without regard to the

then value of the Mortgaged Propertv or whether the same is then
occupied, to make application for and n»btain the appointment of a
receiver for the Mortgaged Property. ' Such receiver shall have the
power to collect the Rents during the rencdency of such suit and. in
case of a sale and a deficiency, during ¢z full statutory period
of redemption or not, as well as during any turther times when
Borrower, except for the intervention of such receiver., would be
entitled to colliect the Rents, and shall have il other powers
which may be necessary or usual in such cases o the protection,
possession, control, management and operation of . i@ Mortgaged
Property. The court before which such suit is pending may from
time to time authorize the receiver to apply the net ircome in his
hands in payment, in whole or in part, of Borrower's Iiabilities.
In case of a sale pursuant to foreclosure, the Premises may be sold
as one parcel.

{iv) Exercise any other remedies or rights permiited or
provided under or by the laws or decisions of the State of Iilinois
(including all remedies and rights of a secured party under the
Uniform Commercial Code of the State of Illinois), accruing to a
mortgagee and/or secured party upon & default by a mortgagor and/or
debtor or otherwise available in equity or under the Loan Documents.

5.3 Upon the occurrence or existence of an EZvent of Default
under this Moritgage, there will be added to and included as part of
Borrower's Liabilities (and allowed in any decree for sale of the
Mortgaged Property or in any judgment rendered upon this Moritgage
or the Note) the following: the cosis, charges, expenses and
attorneys®' and paralegals’™ fees and expenses and other fees
specified in Paragraph 5.4 below; any and all expenditures which
may be paid or incurred by or on behalf of Lender for appraisers’
fees, documentary and expert evidence, stenographers’ charges,
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publication costs, fees and expenses for examinaton of title, ti
searches, guarancy policies, and similar data and assurances with
respect to the title to the Mgrtgaged Property; interest at Lhe
Defauls Rate, as provided in the Note upon a defauli chereunder
all prepayment or like premiums, if any., provided for in the Noge.

and all cther fees. costs and expenses which Lender deems necessary

to prosecute any remedy it has under this Mortgage. or tc inform

bidders at any séle which may be had pursuant to its rights here-

under, of the frue condition of title or of the value of the

Mortgaged Property. All such costis. charges, exXpenses. prepaymen;

or iike premiums, fees and other expenditures shall be & part of

Sorrower's Liabilities, secured by this Mortgage. Dayabie on CEma prel

and, except for the aforesaid interest at the Jefaultr Rate as .
defined in the Npote shall bear int erest at the Default Rate as

efined in the Not2 from the date ¢f Lender's pavment thereof until

repaid to Lender.

5.4 iE forecTOSure procesdings are instituted upen this
Morcgage, ot if Lender shall be a party To. shall iptervene, o
file any petvc*oﬁ. znswer, motion or other pleading in any sui
rroceeding (banxruptcy or otherwise) relating to this Mortgace,
Note, the Loan wunciments, or 3orrower's Liagbilities, cor if Lender
shall incur or pay aay expenses, costs, charges or attorneys™ eand

- paraiegals” fees oid expenses by reason of the employment of

counsel for advice with respect to this Mortgage. the Note, the
Leocan Documents. or any other of Borrower's Liabiiities, snd whether
in court proceedings or rtheorwise, such expenses and all of Lender's
ttornevs’ and paralegals® fees and expenses shall be part of
Borrower s Liabilities, secwrruod by this Mortgage, payable cn deman
and shall bear interest at the Zefault Rate as cdefined in the XNote
£from cthe date of Lender's payment thereof untii repaid to Lender.

rro
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5.5 The proceeds of any foreclosure sale of the Mortgaged
Property shall be aprlied and distrihapced. first. on account of the
fees., charges, costs and expenses defciibed in Paragraphs 5.3 and
5.4 above, secondly. to the balance oi/Borrower's Liablilities., and
thirdiy, the surplus, if any, to Sorrower.

5.6 IN THE EVENT OF THE COMMENCEMENT (OF) JUDICIAL PROCEEDINEGS
T0 FORECLOSE THIS MORTGAGE, BORROWZR, ON BIZIR2ALT OF ITSELF, ITS a3
SUCCESSORS AND ASSIGNS, AND EACH AND EVERY PEXLON IT MAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE HWIRTGAGED PROPERTY
SUBSEQUENT TO THE DATE OF THIS MORTGAGE: (i) DOEs HEREBY CXPRESSLY
WRAIVE ANY AND ALL RIGHTS OF APPRAISEMENT, VALUATION, STAY, EXTENSION
AND {TO THE EXTENT PERMITTED BY LAW) RSDEMPTION FROM S21F UNDER ANY
ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGE; AND (ii) DOES
HEREBY AGREE THAT WHEN SALE IS HAD UNDER ANY DECREE OF rOx=CLOSURE
OF THIS MORTGAGE, UPON CONFTIRMATION OF SUCH SALE, THE MASLIR IN
CHANCERY OR OTHER QFFICER MAKING SUCH SALE, OR HIS SUCCESS(R IN
QFFICE., SHALL BE AND 1S AUTHORIZED IMMEDIATELY TO EXECUTE AND
DELIVER TO PURCHASER AT SUCH SALE A DEED CONVEYING THE MORTGAGED
PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF BPURCHASED BY THE
PERSON IN WHOSE FAVOR THE ORDER OR DECREE 1S ENTERED, THE AMOUNT OF
HIS BID THEREFOR.

SOVIBORE

5.7 Lender shall have the right from time to time to sue for
any sums, whether interest, principal or any other sums recguired to
be paid by or for the account of Borrower under the terms of this
Mortgage, the Note or the Loan Documents, as the same become due
under the Note. or any other of Sorrower‘s Liabilities, shall be
due and without prejudice to the right of the Lencer thereafter to
bring an action of foreclosure, or any other action, for an Event
of Default by the Borrower existing at the time such earlier action
was commenced.
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5.8 No right or remedy of Lender hereunder is exclusive of
any other right or remedy hereunder or now or hereafter existing at
law or in equity., but is cumulative and in addition thereto and the
holder of the Note may recover judgment thereon., issue exacution
therefor, and rescrit to every other right or remedy availakle at
law or in equity, without first exhaustlng or affecting or impair-
ing the security or any right or remedy afforded Dy this Mortgage.
No delay in exercising. or omission Lo exercise, any such right cr
remedy will impair any such right or remedy or will be construed to
he a walver of an EZvent of Default by Borrower hereunder, or
acquiescence therein, nor will it affect any subsequent Zvent of
Befault hereunder by 3orrower of the same or dgi fferent naczure.
Every such right or remedy may se exercised independently or
concurrently, and when and so vften as may Dbe decmed expedient Dy
Lender. No terms or conditiens contained in this Mortgage or cthe
Note may e walved, altered or changed excedi as evadenced in
wricting siuned by Borrower and Lender.

5.9 Lerder shall release this Mortgage by proper instc
ment upon pay@mant and discharge of all of Borrower's Liabiii
including all prerpayment or like premiums, if anv, provided

the Note and payuweust of all costs. expenses andé fees, including
reasonable attorn@ys’ and paralegals’ fees, Incurred by Lender for
the preparation, gxecution and/or recording ocf such reiease.

5.10 Upon occurrsnce or existente of an Event of Defauit and
followlng acceleration by iender of tae maturity of Borrower's
Liabilicies as prowvided n,rc-d. a tenier of payment thereof by
Borrower, or any other parcy ~or a payment thereof received upen or
on accsunt cf a foreciosure a7 /this Morigage or Lender’'s exercise
of anv of its orther rights or remedies under chis Mortgace, the
Note. the Loan Documents or under any appiicable law or in ecuicw
shail be deemed to be a voluntary. prepayment made by 3errower of
the Note and, thereicsre, such pavmsrc must, to the excent permitted
by applicable law, include the intereés: at the Default Rate payabie
upon an Event of Default, contained in rhe XNote.

5.11 {3) Any agreements between Jurrower and Leander are
expressly limited so that., in no event whatsowver, whether by
reason of disbursement of the proceeds of the roan evidenced by the
Note or otherwise, shalil the amount paid or agreed to be paid to
Lender for the use, detention or forbearance of ‘«he 1loan droceeds
to be disbursed exceed the highest lawiful rate perwissibie under
any law which & court of cempetent jurisdiction may deem applicable
thereto.

(B) if fulfiliment of any provision herein or in the
Note, atr cthe time performance of such provision becomes die,
involves exceeding such hiighest lawful rate, then ipso facto, the
obligation to fuifill the same shall be reduced to such higaest
lawful rate. If by any circumstance iLender shall ever receive as
interest an amount which would exceed such highest lawful rate., the
amount which may be deemed exXcessive interest shalil be applied to
the principal of Borrower's Liabilities and not to interest.

GOVTRORS

(C) The terms and provisions of this Paragraph shall
control ail other terms and provisions contained herein, in the
Note or in the Loan Documenis.

5.12 Any failure of Lender to insist upon the strict
performance by Sorrower of any of the terms and provisions of thisg
Mortgage, the Loan Documents or the Note shall not be deemed to be
a waiver of any of the terms and provisions thereof, and Lender,
notwithstanding any such failure, shall have the right at any time
or times thereafter to insist upon the strict performance by

- 17 -
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Borrower of any and all of the terms and provisions thereof to te
performed by Borrower. Neither Borrower, nor any other person now
or hereafter obligated for the payment of the whole or any part of
Borrower's Liabilities, shall be relieved of such obligation by
reason of the sale, conveyance or other transfer of the Mortgaged
Property or the failure of Lender to comply with any reguest of
Borrower, or of any other person, to take action to foreclose this
Mortgage or otherwise enforce any of the provisions of this
Mortgage. the Loan Documents or the Note, or by reason of the
release, T'ega"dless of consideration, of the whole or any part of
the security held for Borrower's Liabilities, or by reascn of any
agreement or stipulation between any subseguent owner or owners of
the Mortgaged =rooerLy and Lender extendlrg che time of payment or
modifying the terms thereof without first navvng obtained the con-
sent of Borrower or such other person, and., in the latter evenc,
Borrower, ‘snd all such other persons. shall remain liable on accountc
of Borrower's Liabilities and shall remain lieble to make such payv-
ments according to the terms of any such agreement, extension or
modificatiol anless expressly reieased and dischargeé in writing by
Lender. Lendar, without notzce. may release, regaraiess of considé-
eration., any part of the security held fer Borrower's Liabilities,
without, as to the cemainder of the security therefor, in any way
impairing or affecting the lien of this Mortgage or Lne priority of
such lien over any subordinate lien. Lender may resort for the
pavment of Borrower's Iizbiligies to any other security therefor
held by the Lender in suach order and manner as Lender may elect.

5.1i3 Upon and after.the cccurrence or existence of an Event
of Defaulir under this Mortgaus, Lender shall not be obl_ga¢e~ To
accept any cure or attemnted cive by Borrower, except to the extent
reguired by applicabie law or 4n this Mortgage. however, if Lender
accepts such cure, Lender shall nst exercise its rlghts or remedies
under Paragraph 5 of this Mortgace unless and until a separate or
additional Event of Default then exists hereunder.

5.14 It is understood and agreeu thact neither the exercise by
Lender of any of its rights or remedies upder this Mo:tgage shall
be deemed to make Lender a “morigdagee—-in-no «3session™ or otherwise
responsible or liable in any manner with respest to the Mortgaced
Dronerty or the use, occupancy, enjoyment oi _operation of ail or
any porticn thereof, unless and until Lender, /3q person or bv
agent. assumes actual possession thereof. "he arocintment of a
receiver for the Morugaged Propertwv by any court 1% the reguast of
Lender or by agreement with Borrower, or the entering into posses-
sion of e Mortgaged Property or any part thereof oy such receiver,
snall not be deered to make Lender a2 mortgagee—in-possession or
otherwise responsiblie or liable in any manner with resgecti 1o the
Mortgaged Property oSr the use, occupancy. enjoyment or cosvation of
all or any portion thereof.

6. MISCELLANE0OUS

5.1 Every provision for notice, demand or reques

in this Mortgage. or by appiicable law shall be deemed
written notice, demand or reguest perscnally served on {o
or sent by paulon"wde commercial courier (such as Federal Exor
to. as nereinafter provided) the party emtitled Thereto or on
SuUCCessors or assicns. If mailed, such notice. demand Ccr reguestct
shall be made certified or registered mail, and deposited in any
post office station or letter-box, enclosed in z postage paid
envelcpe addressed to such parcy at its address set forth below or
to such orher address as either party hereto shall direct by 1ike

written notice and shail be deemed to have been made on the fifth
{s5th) day followinc posting as aforesaid. If sent by commercial

- 18 -
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courier, such notice, demand or reguest shall be deemed to have
been made on the first business day after delivery to the courier.
For the purposes herein, notices shall be sent to Borrcwer and
Lender as follows:

To Borrower:

Specialty Steel Products., Inc.
108th Street and Burliey Avenue
Chicago. Illinois

To Lender:

Scuth Chicago Savings Bank

9200 Commercial Avenue

Chicago, Illinois 60617

Attention: Morgan Fitch
6.2 Ali the covenants contained in this Mortgage will run
with the land.  Time is of the essence of this Mortgage and all
provisions herexr relating thereto shall be strictly construed.

6.3 This Mcricage, and all the provisions hereof, wiil pe
binding upon and inure to the benefit of the successors and assigns,
or heirs and personal resresentatives, as the case may be, of the
Borrower and Lender.

6.4 This Morigage. having been negotiated., executed and
delivered in the State of lliinois, shall be governed as to
validity, interpretacion, conscruction, effect and in all other
respects (including the legality of the interest charged under the
Note and described herein}., by the laws and decisions of the State
of Illineis.

5.5 in this Mortgage, the use (o the word "including™ shall
not be deemed to iimit the generality <f the term or clause to
which it has reference, whether cr not nurlimiting language {(such
as “without limitation.” or "but not iimiced to.” or words of
similar import) is used with reference ther€to. The captions and
headings of the paragraphs of this Mortgage ars for convenience oniy
and are not to be us2d to interpvret, define or(limit the provisions
hereof.

6.6 Wherever a power of attorney is conferred upon Lender
hereunder, it is understood and agreed that such power of attorney
is conferred with full power of substitution, and Lender may elect
in its sole discretion to exercise such power itself or ro delegate
such power, or any part thereof to one or more sub-agents.

6.7 The pleadings of any statute of limitations as a dvfense
to anv and all obligations secured by this Mortgage is hereby waived
to the fullest extent permitted by law.

6.8 Any provision of this Mortgage which is unenforceable in
any state in which this Mortgage may be filed or recorded or is
invalid or contrary to the law of such state, or the inclusion of
which would affect the validity, lecgality or enforcement of this
Mortgage, shall be of no effect, and in such case all the remaining
terms and provisions of this Mortgage shalil subsist and be fully
effective acceording to the tenor of this Mortgage, the same as
though no such invalid portion had ever been included herein.

6.9 Nothing herein shall be deemed or constirued, nor sheil
the exercise by Lender of any of its rights, privileges, or rsmeci
conferred under the Mortgage, the Note or Loan Documents, o rence

=5
-
L.
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Lender and Sorrower as joint wventurers or partners in any way with
respect to the Mortgaged Property.

IN WITNESS WHEREQF, SPECIALTY STZEL PRODUCTS, INC.

has caused
these presents to be signed the day and year first

above wriccen.

SPECIALTY STEEL PRODUCTS, INC.

Vice Presidenc

Arrest L/vumclrﬂw_::D;fféji;Lyi

Title: Secretary ,///

1588 FEB 25 PH 1: 56 80816445

cOvTS088
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STATE OF ILLINOIS

)
} SS.
)

COUNTY OF COOK

’ .

I, /%Q@io@e&f i}ﬂﬁéﬁxﬁkhdi’ . a Notary Public in
for said County, in the State aforesaid, DO HEREBY CERTIFY, thas
Joseph J. Rochez., Jr. and Donald J. Froelich, the Vice-President
and Secretary of SPECIALTY STEEL PRODUCTS., INC.. a Delaware
corporation, whe are perSQnal*v known:y to me O e the same persons
whose names are subscribed to the foregoing instrument., appeared
before me this day in person and aclcrzomedged that chey signec anc
delivered the said instrument as their own free and voluntary acc
and as the free and voluntary act of SPECIALTY STEZL PRODUCTS., INC.
for the vses and purposes therein set forin.

4
< . . - . " =
GIVEN vader my hand and Notarial Seal thzs=952% day of

ﬁizhtééqiti_, 1988.

A(%Qtﬁgzautgjizik3£¢7a@ﬁpdﬁ

Notary Public

My Commission Expires:

"OFF!CIAL SEAL”
SEANRA MAYHARD
“—&-r\ !’":'.5".5. S’z" s HEnois

COVYIS088




UNOFFICIAL COPY




" UNOFFICIAL.COPY. .

PROMISSORY XNOTE

$954,000.00 Chicage, Illinois FTebruary 25, 1988

—
-

FOR VALUE RECEIVED, the undersicned, SPECIALTY STEE
BRODUCTS, INC. ("BORROWER")., prcomises to pav Yo the oréer of
SQUTH CHICAGO SAVINGS 3ANK (“LENDER”). at the cffice of LENDIR at
9200 Commercial Avenue, Chicago, Iilincis 60617, the principal
sum of NINE BUNDRED TIFTY-FOUR THOUSEND &ND NO/IOO ($954,600.00G)
DDLLARS, together with interest at a rate {the "interest Rate”)
equal to the published prime rate (the “Prime Rate™) as listed
from time to time in the Wall Street Journal as changing Ifrom
time to time. The Interest Rate is & flosting interest ratce

and shall change and be effeccive contempcraneously with each
publisied chance in the Prime Rate. In cthe ewant the Wall Street
Journal geases to publish the Prime Rate, the Interest Rate shall
equal the aanounced prime lending ratre cof American National Bank
and Trust Company of Chicago as changing frem time to time. The
use of the tesa Prime Rate is not invsnded nor does said term
imply that the toterest Rate is a preferred rate of interest or
cne offered by L:WDZR cnly to ics mosy credit worthy custcmers.
Commencing on Maich 1, 1988 and centinuing on the first dav of
each month thereafner for fiftv-nine (59) months vayments
("Monthly ?ayments“: acual to the original principal balarce of
this Note amortized cver twelwe (12) years at an interest raze of
ten (19%) percent per arna»m shall be paid to LENDER and appii
first to accrued interesi ur the Interest Rate and the remainder
of same to reduce the prin¢ioul balance of the Note. On
February 1, 1993 (the "Maturicy Date”) the then remaining
principal balance of the Loan togsther with accrued interestc
shall be paid to LENDER. In the event as a result of changes

in the Interest Rate any Monthly P7vment is not sufficient te
satisfy the then due interest on this Note in full, Borrower
shall contemporaneously with said Monthly Payment pay to LENDER
an amount sufficient to pay said inteczst in £full so that at no
time will any interest due on the Note & capitalized and added
to the principal balance hereof.

LENDER agrees that if Borrower regquests i writing no
earlier thanr sixty (60) days prior to the Maturiny Date but no

later than thirty (30} days prior tc the Maturiey Date for an T
extension of the Maturity Date thkat Lender shall groant said &
extension upon the following terms provided that vaero does not Eg
exist on the Maturity Date an Event ¢f Default or arn event but **
which for the passage of time would be an Event of Delsali: =

(a) The Interest Rate on the Note shall be chinued by Eﬁ

LENDER in its sole discretion to an amount no greater than 2
fleating rate of interest for the extended term of the Note
of three (3%) percentage points above the Prime Rate (“"New
Interest Rate™).

(p) The principal balance of the Note on the Maturity

Date shall be amortized over a seven year period at an
interest rate of ten (10%) percent per annum and the

) payments so arrived at shall be pvaid to LENDER ("New Monthly
Payments") commencing on the first day of the month
following the Maturity Date and continuing on the first day
of each month thereafter for eighty-three months with a
payment of the remaining principal balance and accrued
interest due on the first day of the eighty-£fifth month
after the Maturity Date. 1iIn the event as a result of
changes in the ¥ew Interest Rate any New Monthly Payment is
not sufficient to satisfy the then due interest on the XNote
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in fuli,

Monthly -uvxeuh oay ‘to LE

said interest in full so

due on the Note bz capitalized and
balance hereof.

interest nereunder shall be computed on the basis of actual
days elapsed and uvpon a three nundred sixty-—-five (363) day year.
This Note may be prepaid in whole or in part without penalty. an
partial prepavment of principal shail be applied in the inverse
order of the maturity of the principal pavments due hersunder.
Any payment received hereunder shall f£irst be appilied to interest
due and the remainder to principei. all Tayments to become cue
hereunder shail ke made by wire transfer, cashier's or
check.

InLhe event payment is not received by LENDER of
payable liereunder on or beiore two (2) days afver said
due or if 20 event of default occurs as described in rtcece
as hereaftar described, all of the fcrego ng kheing herezfter
referred to &s /an "Event of default™, (1) this Note may, at the
option of LENDIR be declared, and thereupon immediately shal
become due and pavable, (Z) B0ORIOWER agrees to pay ail exoenses
of LENDER of coillection of this Note, 1rc7ua=ng reasonabie
attorneys’' fees and Jeszal expenses, (3} LENDER may, appropriate
and apply toward the /pavment of all amounts due hereunder, and
such crder of appiication as LENDZIR may from time to time elect,
any balances. credits, J2zosits, accounts or monies of JSO0RROWZR
in the possessicn of LENDSX-and SORROWER hereby pledges and
grants a security interest tO /LENDER in all of the foregoing :in
order to secure all principal and interest cue uncder this Note.

3=~
=ad

The BORROWER hereby waives prosencment, demand, notice oI
dishonor, protest., and all other accices whatsoever, and agrees
that LENDER may from time to time extend or renew this Note fo:
any period {(whether or not longer than the original period of the
Note) and grant any releases, compromises or indulgences with
respect to this note or any extensien or rerewal therecf or any
security therefore or te any ba*ty liable hereunder or hereuncer:
all without notice to or consent of BORROWER end without affect-
ing the liability of BORROWZIR hereunder. Any aotice to BORROWIR
may be given addressed to the BORROWER either ai <he address
shown below, or at any other address of 3BORROWER appearing on the
recocrds of LENDER.

The LENDER may. without demand or notice of any kind,
following an Zvent of Default as defined herein, avpropriute an
apply toward the payment of such amount, and in such oxderl of
application as the LENDER may from time tc time elect, any
property, balances, credits. deposits, accounts or mcnies of
BORROWER in the possession or control of the LENDER for any
purpose, and S0RROWER irrevocably authorizes any attorney of aay
court of reccrd to appear for BORROWER at any time after payment
is due, whether by acceleration or otherwise, and cenfess a
judgment without process in favor of the LENDER against BORROWER
for such amount as may be unpaid hereunder, together with costs
of such proceedings and reascnable attorneys’ fees, and waives
and releases all error which may intervene in any such proceeding
and consents to immediate execution upon said judcment, hereby
ratifying and confirming all said attorney may do by virtue
hereof.

.
on

No delay on the part of LENDER in the exercise of any right
or remedy shall operate as a walver thereof, and no single or
partial exercise by LENDER of any right or remedy shall preclude
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other or further exercise thereof or the execise of any other
right or remedy. If this Note is not dated whnen executed by
SORROWER, LENDER is authorized. withcut notice to the BORROWER to
date this MNote. The BORROWER hereby warrants to LENDER thac the
proceeds of the Leoan evidenced by this Note will be used solely
by BORROWER for business and commercial purposes and none of the
proceeds of same will be used by BORRGWER for personal, family or
household purposes.

If any amount due under the provisions of this Note, or any
vortion therecof, is not paid on or before two (2) days after the
due date thereof, then if payment of this Note is accelerated by
LENDER, the then outsctanding indebtedness shall contipue to bear
interest at the Default Rate, until 311 accrued. unpaid interest,
and the then outstanding indebtedness is paid or ctherwise satis-
fied ir: full. As used herein, the “"Default Rate™ means an interest
race eguel to five percentage points {5%) over the than in effect
Prime Lensding Rate but in no event less than fourteen (14%)
percent pel annum.

If upon'wc. at any time or times after an Event of Default,
LENDER employs counsel for advice with respect thereto or t©o this
Nore, or to intervene, file a petiticn, answer, motion or other
pleading in any suit or proceeding (bankruptcy or otherwise)
relating to this Nora2or to attempt to collect this Note or other
monies from. or tc eaforce this Nete, against BORROWER or any
other partv, then., in any such ewvent, a&lil of the costs and
expenses of legal advice, rcollection or enforcement of the Note
including reascnable atteznoys® and paralegais® fees and expenses
arising froi such services. 7nd all expenses, costs and charges
relating thersto, shall be an additicnal 1iability owing hereunder
by BORROWER to LENDER, payabie on demand and bearing interestc,
from the date such payment is cve-or the date of such demand,
whichever is earlier, until pavmene thereof te LENDER, at che
Default Rate until paid in £full.

All agreements between BORROWZER znrd LENDER expressiy are
limited so that in no contingency or event whatsoever, whether by
reason of disbursement of the proceeds helecf or otherwise, shali:l
the amount paid or agreed to be pzid by BURSEUWER to LENDER for
the use, detention or forebearance of the amovnts to be disbursed
hereunder exceed the highest lawful rate of iplerest permissible
under the law which a court of competent jurisd:cticn, by a finail
non-appealable order. determines is applicable herero (“Highest
Lawful Rate™). If fulfillment of any provision herei-icontained
at the time rerformance vf such provision becomes due involves
exceeding the Highest Lawful Rate, then ipso facre, tnz ohliga-
tion to fulfilil the same shall be reduced to such Highes{ Lawiul
Rate. If by any circumstance LENDER shall ever receive ai
interest an amount which would exceed the Highest Lawiul Fate,
the amount which may be deemad excessive interest shall be
applied to the principal of the indebtedness evidenced hereby and
not to interest. The terms and preovisions of this paragraph shall
control aiil other terms and provisicns contained herein. If any
provision 0of this Note or the appiication thereof tuv any pariy or
circumstance is held invalid or unenforceable, the remainder of
this Note and the application of such provision to other parties
or circumstances snall not be affected thereby. the provisions of
this Note being severable in any such instance.

This Note may not be amended or medified, nor shalil any
revision hereof be effective., except by an instrument in writing
expressing such intention executed by LENDER and directec to
BORROWER. BORROWER hereby further waive the benefit of ail
valuation, appraisement and exemption laws.

- 3 -
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This Note has been delivered to LENDER at Chicago, Ililinois
and shall be deemed to have been made thereat and this Note shall
be governed and controlied as to validity, enforcement, interpre-
tation. construction, effect and in all other respects, including,
but not limited to. the legaliiy of the interest charged here-
under, by the statutes, laws arnd decisions of Illinois, and sha
be construed as if prepared by both parties hereto. BORROWER,
order ta induce LENDER to accept thi i ¢ 3
valuable consideration, the rece’og “and suf :czency of which

hereby is acknowledged, HERZEZY WAIVES TO THE EXTENT PERMITTED BY
LAW TRIAL BY JURY AND WAIVES ANY OBJECTION WHICH BORROWER MAY
HAVE BASED ON IMPRQPER VENUE OR FORUM NON CONVENIENS T0 THE
CONDUCT QF ANY DPROCEEDING INSTITUTZD HEREUNDER IN ANY FEDERAL OR
STATE COURT LOCARTED 1IN THE CITY OF CHICAGO, STATE OF ILLINOIS AND
CONSENTS TO THE GRANTING OR SUCH LEGAL OR EQUITABLE RELIEZF AS IS
DEEMED APPROPRIATE BY THE COURT CONSISTENT WITH THE TERMS OF THIS

NOTE.

Wherver the term “BORROWER™ is used in this Note, the term
shall include {unliess otherwise expressly indicated) ail of the
BORROWER s leus] representatives, or successors and assigns, as
the case may D7. This Note shzli be binding upon BORROWER, its
legal representatrives, Successors and assigns and shall inure
to the bhenefit ¢i LENDER and its successors and assigns. an
provision of this Nore which is unenforceable or contrary to
aprlicable law, the iIaclusion of which would affect the vaiidity,
legality or snforcement o this Note, shail be of no effect, and
in such case ail the remaining terms and provisions of this Note
shall be fully effective, ke same as through no such invalid
provision had ever been included in this Note.

THE PAYMENT OF THIS NOTE IH $ECURED BY A MORTGAGE AND
SECURITY AGREEMENT (the "Mortgage") AND AN ASSICGNMENT OF RENTS
AND LEASES (the "Assignment™), bearing even date herewith, to
LENDER on real estate in the County ~f Cook, State of Illinois,
commonly known as 108th Street and 3urley Avenue, Chicago,
Iilinois (the "Property”). The Mortgage and Assignment and any
other document executed and delivered t- LENDER in connection
with this Note are nherein refarred to as thie "Loan Documents™.

It is expressly agreed that all of the covenats, conditions and
agreements contained in said Mortgage, includirag but not limited
to, the right to accelerate the full amount due rereunder in the
event of a sale as defined in the Mortgage of the Troperty without
the written consent of LENDER are hereby made a part of this Note
as 1f fully setr forth herein.

IN WITNESS WHEREOQF BORROWER has executed and deliverad the
Note as of the day and year first zbove written.

PRODUCTS,

OVIRNORK

“

vVice-President

Title: Secretary

Address: 108th Street and Burley Avenue
Chicage. illinois
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EXHIBIT 3"

LEGAL DESCRIPTION OF THE MORTGAGED PROPERTY:

PARCEL 1 (WEST SECTION OF ORIGINAL SITE):

A TRACT OF LAND SITUATED IN THE CITY OF CHICAGO, COUNTY OF CCOX &ND
STATE OF ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH
WEST CORNER OF THZE NORTH WEST 1/4 OF THE NORTE EAST 1/4 OF SECTION
18, TOWNSHIP 37 NORTH, RANGE 15 IZAST OF THE THIRD PRINCIZAL
MERTIDIAN, IN COOX COUNTY. ILLINOIS; THENCE NOXRTH 00 DEGREES,
MINUTES, 38 SECONDS WEST (SAID BEARING BASED ON THE BEARING O
CALUMET RIVZER DOCR LINE BEING NORTH 62 DEGREES., 30 MINUTES, 29
SECONDS EAST AND THE SUBSEQUENT BEARINGS IN THIS DESCRIPTION ARE
RELATIVE THELRTO), A DISTANCE OF 8.58 FEET ALONG THE WEST LINE OF
SAID NORTH WERT /4 OF SAID NORTH ZAST 1/4 OF SECTION 18, TO THE
POINT OF BEGINNINE OF THIS TRACT;

1z
F T

= v amn
—
de

(1) THENCE CONTINUING NORTH 00 DEGREES, 14 MINUTES, 58 SECONDS
WEST ALONG SAID WEST LINE 209.82 FEET TO THE DOCX LINE OF THE
ALUMET RIVER;

(2) THENCE NORTH 62 DEGUEES., 30 MINUTES., 29 SECONDS EAST 808.93
FEET ALONG SAID DOCK LINE;

(3) THENCE SOUTH 89 DEGREES, =4 MINUTES, 47 SECONDS EAST 3
ALONG A LINE PARALLEL WITH THE SOIFTE LINE OF 106TH STREET,
LINE ALSO BEING THE SOUTHERLY LINE OF THE EAST SECTION OF TH
ORIGINAL SITE OF VALLEY MOULD AND IRON CORPORATION:

(4} THENCE SOUTH 38 DEGREES, 51 MINUT-FZ, 20 SECONDS WEST, 381.58
FEET TO POINT “"A™;

{5) THENCE SOUTH 71 DEGREES, 03 MINUTES, 08 -CECONDS WEST 299.1i2

FEET ALONG A LINE THAT, WHEN EXTENDED SOUTHI/ESTERLY, COMES 5 FEET
SOUTHEASTERLY ON A COURSE OF SOUTH 27 DEGREES . 29 MINUTES, 31 :
SECONDS EAST OF THE AFORESAID SOUTH WEST CORNER OF THE NORTH WEST :
1/4 OF THE NORTH EAST 1/4;

4]
L
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(6} THENCE SOUTH 18 DEGREES, 56 MINUTES, 52 SECONDS ZAST, ;

(7) THENCE SOUTH 71 DEGREES, 03 MINUTES, 08 SECONDS WESY 100 FEE%

(8) THEWNCE NORTH 18 DEGREES, 56 MINUTES, 52 SECONDS WEST. 5 FEET; % :
(9) THENCE SOUTH 71 DEGREES, 03 MINUTES, 08 SECONDS WEST, £34.40 E:

FEET TO POINT "A-1"; E%

{10) THENCE CONTINUING SOUTH 71 DEGRZES, 03 MINUTES, 08 SECONDS
WEST, ¢4.13 FTEET:

(11) THENCE SOUTH 89 DEGREES, 18 MINUTES, 29 STCONDS WEST, £2.18
FEET TO THE POINT OF BEGINNING, IN COOX COUNTY, ILLINOIS,

PARCEL 2 (EAST SECTION OF ORIGINAL SITE):

ALL THAT PART OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 37
NORTH, RANGE 15 ZAST OF THE THIRD PRINCIPARL MERIDIAN IN THE CITY OF
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CHICAGD, COUNTY OF COOX, STATE OF ILLINOIS, LYING ZAST OF THE
CALUMET RIVER, BOUNDED AND DESCRIBED AS TOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WESTERLY LINZ OF
RIGHT OF WAY OF THE CALUMET RIVER RAILROAD COMPANY, SOMETIMES
CALLED THE CHICACGO AND CALUMET RIVER RAILWAY, WITH THE SOUTH
OF 106TH STREET;

1) THENCE NORTH 89 DEGREESS, 34 MINUTES, 47 SECONDS WEST (SAID

EAZRING BASED ON THE SEARING OF THE CARLUMET RIVER DOCX LINE BIIXNG
NORTH 62 DEGREES, 30 MINUTES. 29 SECONDS EAST AND THE SUSSIZQUINT
BEARINGS IN THIS DESCRIPTION ARE RELATIVE THERETO), 398.96 FEET,
MORE OR LESS., RALONG SAID SOUTH LINE OF 106TH STREET TO WHERE SAID
LINE INTERSECTS THEE DOCK FRONT LINE OF THE ZASTERLY SIDE OF THE
CALUMET RTVER;

et

THENCE “SOUTH 34 DEIGREZS, 58 MINUTES, 33 SECONDS WEST,
. MORE ATONG SAID DOCK FRONT LINE TO WHERE S&
RSECTS TH- LINE WHICH BEARS NORTE 62 DEGREES, 30 Mid
ECONDS E: ;

1

T

N 1= H e~
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(2) THENCE SOUTH 83> DEGREES, 54 MINUTES. <
FEET. MORE OR LESS, ALONG A LINE PARALLEL ¥

106TH STREET AND ALONG THE NORTHERLY LINE OF THE WEST SE
THT ORIGINAL SITE OF VALLEY MOULD AND IRON CORPORATION
WESTERLY LINE OF THE RIGHY OF WAY OF S£2ID CALUMET RIVER
COMPANY;

7 SECOXNDS EAST,

i WITH THE SOUTH

L
I
I

(4) THENCE NORTH 29 DEGREES. 532 MINUTES, 15 SECONDS EAST, 793.71

FEST. MORE OR LESS, ALONG SAID WESTERLY LINE OF THE RIGHT OF WAY OF
SAID RAILRGAD TO THE PLACE OF BEGInNING, IN COOK COUNTY, ILLINOIS,

PARCEL 3 (OFFICE PARCEL):

THAT PART OF THE NORTH WEST 1/4 OF THE NO@TH EAST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, PANGE 153 EAST OF THE
THIRD DRINCIPAL MERIDIAN, LYING EAST OF CALIMET RIVER RAILROAD
PROPERTY, NORTH OF 107TH STREET AND WEST OF BUFTALO AVENUE (EXCEPT
TREETS AND EXCEPT THE SOUTH 306.90 FEET THERECE ¢IEASURED FROM THE
CENTER LINE OF 107TH STREET) IN THE CITY OF CHICACC, COUNTY OF
COOKX, STATE OF ILLINQOIS, MORE PARTICULARLY DESCRILED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF 3BUEFrA:)0 AVENUE
AND THE CENTER LINE OF 107TH STREET; THENCE NORTH 00 DICRLES. 0%
MINUTES, 52 SECONDS WEST, 306.90 FEET ALONG THE WZST LINZ/OF
BUFFALO AVENUE TO THE POINT OF BEGINNING OF THIS PARCEL;

(1) THENCE NORTH 89 DEGREES, 51 MINUTES, 52 SECONDS WEST, 121.95
FEET TC THE SOUTHEASTERLY LINE OF THE CALUMET RIVER RAILROAD
PROPERTY;

(2) THENCE NORTH 29 DEGREES, 53 MINUTES, 15 SECONDS EAST, 264.15
FEET ALONG THE SOUTHEASTERLY LINE OF THE CALUMET RIVER RAILROAD
PROPERTY TO THE WEST LINE OF BUFFALO AVENUE;

{3) THENCE SOUTH 00 DEGREZES., 04 MINUTES, 52 SECONDS EAST, 229.33
FEET ALONG SAID WEST LINE OF BUFFALO AVENUE TO THE POINT OF
BEGINNING, IN COOX COUNTY, ILLINOIS,

SOVIROKS




UNOFFICIAL COPY -

PARCEL 4: (TRACT "a"):

A TRACT OF LaND IN TEZ NORTH W=ST 1/4 OF SECTION 18, TOWNSHIP 37
NORTH, RANGE 15 ZAST OF THE THIRD PRINCIPAL MERIDIRN, IN THE CITY
OF CHICAGO, COUNTY OF COOX., STATE OF ILLINOIS, DZESCRIBED AS FOLLOWS:
COMMENCING AT THEZ SOUTH EAST CORNER OF THE NORTH ZAST 1/4 OF SA:Il
NORTH WEST 1/4, SAID POINT BEING &N =; THZNCE X0XRTH 00
DIEGREES, z ‘ TARING BASED IN THE
3EARING OF TEE CALUMET RIVER DOCX - : NORTH 62 DEGREZZS, 20
MINUTES, 29 SECONDS ZAST AND THE ENT BEARINGS IN THIS
DESCRIPTION ARE RELATIVI THERETO),

THE FAST LINE OF SAID NORTH ZAST 1/4% i/53 OF SAID
SECTION 1f. TQ THE POINT OF BEGINNING O

(1) THEXCE CONTINUI

NG NORTH 00 DICGRIES,
WEST ALONG G2ID ERAST L

INZ 209.32 TZ=T TD

THENCE SOUTE $£2 DEGREESS, 30 MINUTZS, 29 SECONDS

-

DOCKX LINE 11}f.:0 TEET:
SOUTH 27 OZGREES, 36 MINUTES, 11 SECONDS

SOUTH 53 DEGREES, 11 MINUTES, 58 SECONDS EAST, 46.27
DOINT OF BEGINNING, IN CCOOX COUNTY, ILLINOIS,

PARCEL 5 "3"):

A TRACT OF LAND IN THE NORTH BAST 1/4 OF SECTION 18, TOWNSHI? 37

NORTH, RANGE 15 EAST OF THE THIRD PRINLIPAL MERIDIAN, IN THE CITY
OF CEICAGO, COUNTY OF COOK, STATE OF ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST CORNER OF T% 3 1/4 OF Sxid
NORTH EAST 1/4, SAID DOINT BEING AN IRON z NORTH 00
DEGREZES, 14 MINUTES, 58 SECONDS WEST (SAID BELTING BASED ON TEE
BEARING OF THE CALUMET RIVER DOCK LINE BEING NOXTii 62 DEGREES, 30
MINUTES, 29 SECONDS EAST AND THE SUBSEQUENT 3TARINCS IN THIS
DESCRIDPTION ARE RELATIVE THERETO), A DISTANCE OF 218.40 TEZT ALONCG
THE WEST LINE OF SAID MORTH ZAST 1/4 T0 THE DOCK LIN¥Z OF THE
CALUMET RIVER: THENCE NORTH 62 DIGREES, 30 MINUTES, 29 S:ICONDS
ZAST. 808.93 FEET ALONG SAID DOCK LINT; THENCE SOUTH B3 PoGREES, 54
MINUTES, 47 SECONDS EAST, 395.00 FZET ALONG 2 LINE PARALLUL WITH
THE NORTH LINE OF SAID NORTH EAST 1/4 TO THE POINT OF BEGINNING OF
THIS TRACT:

(1) THENCE SOUTH 38 DEGREES. 51 MINUTES, 20 SECONDS WEST, 381.58
FEET TO POINT "A", SAID POINT "A" BEING DEFINED IN PARCEL 1 (WEST
SECTION ORIGINAL SITE) HEREINABOVE DESCRIBED:

(2) THENCE SOUTE 71 DEGREES, 03 MINUTES. 08 SECONDS WEST, 299.12
FEET ALONG A LINE THAT, WHEN EXTENDED SOUTHWESTERLY, COMZS 5 FEET
SOUTHEASTERLY ON A COURSE OF SOUTH 27 DEGREES, 29 MINUTES, 31
SECONDS EAST OF THE AFORESAID SOUTH WEST CORNER OF THE NORTH WESY
1/4 OF THE NORTH EAST 1/4:

(3) THENCE SOUTH 18 DEZGREES, 56 MINUTES, 52 SECONDS EAST, 5.00
FEET;

< THENCE SOUTH 71 DEGREES, 03 MINUTES, 08 SECONDS WEST, 100.00

(2)
FTEET:
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(5) THENCE NORTH 18 DEGREES, 56 MINUTES, 52 SECONDS WEST, 5.00

e gy
PO
paglt w8 uRui

{(6) THENCE SOUTH 71 DEGREES, 03 MINUTES, 08 SECONDS WEST, 4£34.40
FEZET TO POINT “A-1%, SAID POINT "A-1" BEING DEFINED IN PARCEL 1
(WEST SECTION ORIGINAL SITE) HEREINABOVE DESCRISBED;

(7 THENCE CONTINUING SOUTH 71 DEGREES, 03 MINUTES, 08 SECONDS

)
WEZST, 44.13 TEET;

(8) TUENCE NORTH 88 DEGREES, LINUTES, 03 SZCONDS EAST, £
TET ALONG A LINE FORMING AN OR ANGLE GF 17 DEGREES, <
MINUTES, 55 SECONDS WITH THE DESCRIBED COURSE, TO A POINT,
3TING SOUTH 27 DEGREES. yT 47 SECONDS EAXST, A DISTANCT OF
15.00 FEZT OF PRIVIOUSLY MENTIONED POINT "A-17;

8.6s%
5

DEGREES, 19 MINUTES, 47 SECONDS EAST, 207.37
DEGREES, 13 MiN 12 SECONDS
29 SECONDS
SECONDS
NORTH 62 DEGRELS, MINC SECONDS
SOUTHE 27 DEGREES, iN 31 SECONDS
NORTH 62 DEGREES, 30 MINTIZS, 29 SZCONDS E
= NORTH 27 DEGREES, 29 MINUTIS., 32 SZCOONDS |

NORTH. 38 DEGRZES, 54 MINUTES, 35 SZ/0ONDS EAST, 194.25
NORTH 44 DEGREEZS. £9 MINUTES, 23 SICOXDS5 =aST, 376.24

NORTH 89 DEGREESS, 54 MINUTES, 47 SECONDS WESY. 792.79
OR LESS TO THE PQINT OF BEGINNING, ALL IN COOR JOGUNTY,

DARCEL & (EASEMENT “A-1"):

AN EASEMENT FOR THE BENEFIT OF MICRGDOT INC., A DELAWARE ,
CORPORATION, ITS SUCCESSORS AND ASSIGNS, AS CREATED BY GRANT OF
SASEMENT FROM ACME STEEL COMPANY, 2 DELAWARE CORPORATION, TO
MICRODOT INC.. ITS SUCCESSORS AND ASSIGNS, RECORDED FEZBRUARY 23,
1988 AS DOCUMENT Y.7(8/4L X DESCRIBED AS FOLLOWS:

AN FASEMENT OVER 32 STRIP OF LAND FOR THE PURPOSE OF USING.
MAINTAINING, REPAIRING AND REPLACING AN EXISTING UNDERGROUND
SLECTRICAL SERVICE DUCT, SAID STRIP BEING 15 FEET IN WIDTH, :
CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS: COMMENCING AT TH
SOUTH WEST CORNER OF THE NORTH WEST 1/4 OF THE NORTH EAST

SOVIS088
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SECTION 18, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINC

C
MERIDIAN, IN THE CITY OF CHICAGO, COUNTY OF COOX, STATE OF
L

LLINOIS; THENCE NORTH 0 DEGREES 14 MINUTES 58 SECONDS WEST (SAID
TARING SASED ON THE BEARING OF THE CALUMET RIVER DOCK LINE 3EING
NORTH 62 DEGREES, 30 MINUTES. 29 SECONDS EAST AND THE SUBSEQUENT
JFARINGS IN THIS DESCRIPTION ARE RELATIVE THERETQ), A DISTANCE OF
8.58 FEET ALONG THE WEST LINE OF SAID NORTH EAST 1/4 TO A POINT;
THENCE NORTH 89 DEGREES, 18 MINUTES, 29 SECONDS EAST, 42.18 FEET
THENCE NORTH 88 DEGREES, 49 MINUTES, 03 SECONDS ZaST, £8.64
THENCE SOUTH 27 DEGRZES 19 MINUTES, 47 SECONDS ZAST, 86.90 !

THE DOINT OF BEGINNING OF THIS EASEMENT:

i

} SOUTH 89 DEGREES, 05 MINUTES., 00 SECONDS
E

DPEGREES.,

6 SECONDS EAST, 3%£.52
IN COOX COUNTY,
ILLINOIS,

DARCZL 7 (EASEMENT “F-2"):

AN EASEMENT FOR THE BENEF1T OF MICRODOT INC.. ITS SUCCESSORS AND
LSSIGNS, AS CREATED BY GRANT OF EASEMENT FROM ACME STEZL COMPANY, =~
DELAWARE CORPORATION, TO Mi(CRODOT INC., ITS SUCCEZSSORS AND ASSICNS.
RTCORDED FEBRUARY 25, 1988 A5 DOCUMENT Y Xed/ YL DESCRIBETD AS
TOLLOWS:

AN EASSMENT OVER A STRIP OF LAND FOR THE PURPOSE OF USING,
MATNTAINING, REPAIRING AND REPLACING) AN EXISTING UNDERGROUND
TLECTRICAL SERVICE DUCT, SAID STRIP-2ZING 13 TEST IN WIDTH,
CENTER LINE OF WHICH IS DESCRIBED AS ICLLOWS: COMMENCING
SOUTH WEST CORNER OF THE NORTH WEST 1/4 F THE NORTH EAST
SECTION 18, TOWNSHI® 37 NORTH., RANGE 15 THE THIRD
MERIDIAN, IN THE CITY OF CHICAGO., COUNTY OF CO0X, STATE OF
ILLINOIS:; THENCE NORTH 00 DEGREES. 14 MINUTIS, .58 SECONDS WES
(SAID SEARING SASED ON THE BTARING OF THE CALUMET RIVER DOCK
3EING NORTE 52 DEGREESS, 30 MINUTES, 29 SZCONDS ILAST AND THE
SUSBSEQUENT BEARINGS IN THIS DESCRIPTION ARE RELATIVE THERETO),

OF 8.58 FEET ALONG THE W=ST LINZ OF SAID NOJTH EAST

JORTH 89 DEGREES. 18 MINUTES, 29 STUONDS EZAST,

NORTH 88 DEGREIES, UTES, 03 STLONDS =
SCUTH 27 DEGREES, NUTES, 47 SUCONDS =X
DOINT OF BEGINNINCG EASEMENT:

L
G
bol pay b
4

b yfn
P ]
!15.2.
e
o

9
]
O

1 [

-
=
“

SOUFPH 01 DEGREES, 44 MINUTES, 36 SIZCONDS WEST,
NORTH 53 DEGREES, 21 MINUTES, 43 SECONDS EAST, 5902.97

(3) THENCE SOUTH 89 DEGREZES, 56 MINUTES, 533 SECONDS EAST, 596.43
FEET, MORE OR LESS, TO THE POINT OF ENDING OF THIS EASZEMENT, IN
COOK COUNTY, ILLINOIS,

DPARCEL 8 (EASEMENT "A-3"):

EASEMENT FTOR THE BENEFIT OF MICRODOT INC., ITS SUCCESSORS AND
ASSIGNS., AS CREATED B¥Y GRANT OF ZASEMENT TROM ACME STEEL COMPANY, &

DELAWARSE CORPORATION, TO MICRODOT INC., ITS SUCCESSORS AND ASSICGNS.
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RECORDED FEBRUARY 25. 1988 AS pocuMeNT{XU& /¢~ _ psscrisep as
FOLLOWS:

AN EASEHENT OVER & STRIP OF LAND FOR THE PURPOSE OF USING.
MAINTAINING, REPAIRING AND REPLACING AN EXISTING UNDERGROUND &”
DOTABLE WATER MAIN, SAID STRIP BEING 15 FEET IN WIDTH, THE CENTER
LINE OF WHICH IS DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH WEST
CORNER OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE CITY OF CHIC2GO, COUNTY OF COOX, STATE OF ILLIROIS; THENCE
NORTH 0 DEGREES, 14 MINUTES, 58 SECONDS WEST (SAID BEARING BASED ON
THE REARING OF THE CALUMET RIVER DOCK LINE BEING NORTH 62 DEGREES,
30 MINUTES, 29 SECONDS EAST AND THE SUBSEQUENT BEZARINGS IN THIS
DESCRIPTION ARE RELATIVE THERETO), A DISTANCE OF 8.58 FEET ALONG
THE WEST LINE OF SAID NORTH EAST 1/4 TO A POINT; THENCZ NORTH 89
DEGREES, 18 MINUTES, 29 SECONDS EAST, 42.18 FEET; THENCE NORTH 88
DEGREES, 49 MINUTES, 03 SECONDS EAST, 48.64 FEET; THENCE SOUTH 27

f
{1

DEGREES, 19 MINUTES, 47 SCCONDS EAST, 207.37 FEET; THENCE NORTH 72
DEGREES. 15/MNUTES, 12 SECONDS EAST, 197.30 FEET; THENCE NORTH 62
DEGREES, 29 MIXUTES., 25 SECONDS EAST, 170.26 FEET; THENCE NORTH 51
DEGREES, 43 MINUTIS., 50 SECONDS EAST, 148.46 FEZET TO THE POINT OF

BEGINNING OF THIS CASEMENT.

THENCE SOUTH 4{ »EGREES, 56 MINUTES, 53 SECONDS EAST, 32.48

(2) THENCE SOUTH 89 DEGRFZS., 56 MINUTES, 53 SECONDS £AST, 541.28
FEET, MORE OR LESS, TO THX 20INT OF ENDING OF THIS EASEMENT, IN
COOK COUNTY, ILLINOIS,

DARCEL 9 (EASEMENT "A-4"):

SASEMENT FOR THE BENEFIT OF MICRODOT INC., ITS SUCCESSORS AND
ASSIGNS. AS CREATED BY GRANT OF EASEMENL FROM ACME STEEL COMPANY, 2
DELAWARE CORPORATION, TO MICRODOT INC., /IZS SUCCESSORS AND ASSIGNS,
RECORDED FESBRUARY 25, 1988 AS DOCUMENTIY(Y/47»3 _ DESCRIBED AS
FOLLOWS :
AN EASEMENT OVER A PARCEL OF LAND FOR THE PURDUCE OF USING,
MAINTAINING, REPAIRING AND REPLACING EXISTING R>:LPOAD TRACKS.
ROADWAY AND 3N UNDERGROUND 8" NATURAL GAS MAIN, SAFD DARCEL

£

DESCRIBED AS FOLLOW. COMMENCING AT THE SOUTH WEST CORNER OF THE
NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP

NORTH, RANGE 15 =aST OF THE THIRD PRINCIPAL MERIDIAN, .I¥ THE
OF CHICAGO, COUNTY OF COOX, STATE OF ILLINOIS; THINCE XNOX7H 00
DJEGREES, 14 MINUTES, 58 SECONDS WEST (SAID BEARING BASTD In T
$IEARING OF THE CALUMET RIVER DOCK LINE BEING NORTH 62 DEGIT:-S, 30

DESCRIPTION ARE RELATIVE THERETQ), 2 DISTANCE OF 218.40 TEET ALOXNG
THE WEST LINE OF SAID NORTH EAST 1/4 TO THE DOCKX LINZ OF Ti
CALUMET RIVER; THENCE NORTH 62 DEGREES, 30 MINUTES, 29 SECONDS
EAST, 808.93 FEET ALONG SAID DOCK LINE; THENCE NORTH 89 DEGRE
MINUTES. 00 SECONDS EAST, 474.79 TEZET ALONG A LINE PARALLEL WITH
PHE NORTH LINE OF SAID NORTH ZAST 1/4 TO THE POI I
THIS CASEMENT:

(1) THENCE CONTINUING SOUTH 89 DEGRZES, 54 MINUTES, 47 SECONDS
EAST, 10.00 FTEET TO THE NORTHWESSTERLY LINZ OF THE CONRAIL RIGHT OF

WaY;

(2) THENCE SOUTE 29 DEGREES, 53 MINUTES. 15 SECONDS WIST, €6.33

TEST ALONG S2AID NORTHWESTERLY CONRAIL RIGHT OF WaY;
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THENCE SOUTH 00 DEGREES, 07 20 SECONDS &
T ALONG SAID CONRAIL RIGHT

TOENCE SOUTH 43 DEGREES, SECONDS WEST, 330.03
THENCE SOUTH 52 DEGREES, E 32 SECONDS WEST, 142.00
HENCE NORTH SECONDS EAST, 154.25

{7) THENCE NORTH DEGREES, 49 SECONDS EAST, 376.2%
FEET TO THE POINT BEGINNING OF IN CODX COUNTY,
LINOIS,

ASEMENT FOR THE 2 T INC., ITS SUCCESSORS AND
ZSSIGNS, AS CREATED ¢ ASEMENT FROM ACME STEEL COMPANY, 3
DELAWARE CORPORATION, INC., ITS SUCCESSORS AND ASSIGNS,
RECORDED FEBRUARY 25, - $4C%140). DESCRIBED AS
FOLLOWS :

ZN EASEMENT OVER A STRIP.O PURPOSE OF PROVIDING

E
INGRESS AND EGRESS FOR EMERC Ni.Y, SAID STRiP BEING 30
TEET IN WIDTH, THE CENTER LINF ; 4 IS DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH WEST COXNER OF THE NORTH WEST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 18, TOWKIHIDP 37 NORTH, RANGEZ 15 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF CHICAGQ, COUNTY OF
E

COOK, STATE OF ILLINQIS; THENCE NORXTi 00 DEGREES, 1 STES, 358
SECONDS WEST (SAID BEARING BASED ON “HZ BEARING OF ;

RIVER DOCK LINE BEING MORTH 62 DEGREZS, 130 MINUTES,

AND THE SUBSEQUENT 3EARINGS IN THIS DEGCRIPTION ARE RE
THERETO), A DISTANCE OF 8.38 FEET ALONG 7HZ WEST

EAST 1/4 TQ A PDINT; THENCE NORTH 89 DEGREE%S, (18
SECONDS EAST, 242.18 FEET: THENCE NORTH 88 DIGRLES,
SECONDS EAST, 48.64 FEET; THENCE SOUTH 27 DECRLLS,
SECONDS EAST, 207.37 THENCE NORTH 72 DEGIFCIS., 135 MINUTES,
SECONDS EAST, 197.30 THENCE NORTH 62 DEGRELSG, 29 MINUTES.
SECONDS EAST, 170.26 THENCE NORTH 51 DEGREES, (3 MINUTES,
SECONDS EAST, 108.00 THINCE SOUTH 38 DEGREES, 16 MINUTES,
SECONDS EAST, 15.00 F THE POINT OF BEGINNING OF THIS ZASEMENT:

3

REEL
= EIRTIEY :c

Q
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1) THENCE NORTH 51 DEGREES., 43 MINUTES, 50 SECONDS EZAST, £1.33
EET TO THE POINT OF CURVATURE;

(2) THENCE NORTHEASTERLY 24.37 FEET ALONG AN ARC CONCAVE TO THE
SOUTH EAST, HAVING A RADIUS OF 90.00 FEET AND SUBTENDED BY /& CHORD

BEARING NORTH 65 DEGREES, 51 MINUTES, 20 SECONDS EAST, 43.93 ©EZT
IN LENGTH;

(3) THENCE NORTH 79 DEGREES., 58 MINUTES, 50 SECONDS EAST, 140.0%
FEET TO THE POINT OF CURVATURE;

{4) THENCE NORTHEASTERLY 55.76 FEET ALONG AN ARC CONCAVE TO
NORTH WEST, HAVING A RADIUS OF 90.00 FEET AND SUBTIZENDED BY A
BEARING NORTH &2 DEGREES, 13 MINUTES, 50 SECONDS EZAST, 54.88

IN LENGTH:

{5) THENCE NORTH 44 DEGREES, 28 MINUTES, 50 SECONDS EAST, 225.97
FTEET TO THE POINT OF CURVATURE;

SOVIBOKS
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(6) THENCE NORTHEASTERLY 61.358 FEET ALONG AN ARC CONCAVE TO T
SOIFTH EAST, HAVING A RADIUS OF 90.00 T=ET ~ND SUBTENDED BY A &
SEARING NORTH 64 DEGREES,

Fa ¥

04 MINUTES. 52 SECONDS EAST. 6£6.38 FEET
IN LENGTH:

(7) THENCE NORTH 83 DEGREES,

20 MINUTES, 54 SECONDS EZAST, 145.08
FEET, MORE OR LESS, TO THE POINT OF ENDING OF THIS EASEMENT. IN
COOK COUNTY, ILLINO:S.

coy18088
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EXHIBIT "C”

LIST OF SPECIFIC

All presently existing or hereafter reguired equipment of Borrower
used on the Mortgaged Property including but not limited to:

200 Ton Cranes;

75 Ton Crane;

50 Ton Cranes:

35 Ton Cranes:;

30 Ton Crane;

25 Ton Cranes;

20 Ton Cranes:

8. 15 Ton Crane;
9. 5 Ton Crane;

10. 27-/~ingersol Milling Machines;

11. Spoiz Parts for ail the above:

12. 1966 Gray Planer Mill with Table:

13. Baldwir Southworth Dual Ram Straightening Press; and
14. Ingerso? Horizontal Soring Mill 24" Ram 16" Spindie.

1.
2.
3.
4.
5.
6.
7.

R TV ST S R

T
&
o
9
perd
-
<
(9




s UNOFFICIAL CORY,

=
.

wn
.

EXHIBIT "D

PERMITTED ENCUMSRANCES

RIGHTS OF THE PENNSYLVANIA RAILROAD CO’“ NY TO OPZRATE OVER
THE SIDE TRACK CROSSING THE SOUTHEASTERLY CORNER OF LAND ~ND

S
TO REMOVE TRACK AND TRACX MATERIALS ON L:-\'D

GRANT MADE 3Y IN’.“:RLAKE IRON CORPORATION TO THZ COMMONWZALTE
DIs ’\7 COMPANY DATED SEPTEMI3ER 14, 1942 AND RECORDID OCTOS5ER
1942 AS DOCU‘E'.N"‘ 12970304 OF A TULL BUT NOT EXCLUSIVE
RIGHLT, PSRMISSION AND  AUTHORITY TO ZIRECT AND TOREVER
MAIWNTAIN, OPSRATE, RZPAIR, REDPLACE AND RINEW CROSS POLES.
R03S ARMS, WIRES, CABLES, CONDUITS aAND OTHER QVIRHZRD OR
NDERGRMRID ZQUIPMENT FOR THD TRANSMISSION OF THE :LEC’E’REC
IN, UPON, ALONG, OVER 2ND UNDERNZATH THE SURFACZ OF A STRIP
T LAND DEO CQ?BED AS TOLLOWS: THAT PARY OF THZ SOUTE 172 OF
EAST 108THE STREET LYING NORTH OF AND ADJOINING OIS )} TO 11
IN UI:{LEINS SEGTPLVISION OF THE EZAST 1/2 OF THE NOXRTHE ZaST
1/4 OF THE SOUTH WIST 1/4 0T THEZ NORTH EAST 1/% OF SECTION
18 AYORESAID AND THF NORT" LINE OF LOTS 1 70 11 ZXTENDED
WZST 33 FEET WLT"I T 2. RIGHT OF ACCESS THERETO AT ALL RER-
SONABLE TIMES TO MAKE UTPAIRS, ALSQ PROVIIES FOR RELOCATION
OF SAID EQUIPMENT. (ATT=CTS LAND UNDERLYING PARCEL 7,
EASEMENT "A-27).

C"(‘)

RIGHTS OF THEZ UNITED STATES 0T AMERICA T0 ESTABLISH DOCK
LINES ON THAT PORTION QF THE LAND SORDIRING ON THI CRLUMET
RIVER.

DOCK LINZ AS TSTABLISHED BY ORDINANCL GF THE CiITY QQUNCIL OF
THE CITY OF CAICAGO PASSED ON JUNEZ 254, 1920 ~AND RECORDZD
NOVEMBZER 6, 1920 AS DOCUMENT 6S87187 APPACVED BY THE US WaAR
DEPARTMENT ON JUNZ 1@, 1920 AS EVIDINCLy JY STATIMENT OF
CHIEF OF EINGINZERS ASSISTANT SECRETARY'S OFfiCZ RECORDED ON
NOVEMSER 6, 1920 AS DOCUMEINT 6987189 =ND 2iaT OF SURVEY
SHOWING SAID DOCK LINES ZSTABLISHED 3BY SATD ORDINZENCE
RECORDED NOVEM3EZR 6, 1920 AS DOCUMENT 6987188

{(AFFECTS ALL PARCELS EZXCEPT PARCEL 3).

NCTE: RECORDED FEBRUARY 18, 1943 AS DOCUMENT 13032589 iS &
PLAT PREPARED BY THE U. S§. ENGINZER'S QFFICE Eh""""‘" ED CONTROL
SURVEY CALUMET RIVER. SIMILAR PLAT RECORDED FESRUARY 3,
1957 AS DOCUMENTS 16818156 to 16818162 INCLUSIVE.

(AFFECTS ALL PARCELS EXCEPT PARCEL 3).

GRANT MADE BY INTERLAKE IRON CORPORATION, A CORPORATION OF
NEW YORX TO THE UNITED STATES OF AMERICA DATED MAY 19, 1964¢
AND RECORDED MAY 21, 1964 AS DOCUMENT 19134312 OF &N
EASEMENT OF RIGHT OF WwWAY 1IN, ALONG AND THROUGH CERTAIN

GOVTIROSS
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PARCELS OF LAND SITUATED IN COOX COUNTY, ILLINOIS AS MORE
PARTICULARLY DESCRIBED IN EXHIBIT "A" ATTACHED THERETO AND
MADE A PART THEREQF (SAID EARSEMENT BEING HEREAFTER CALLED
THE ZASEMENT) FOR THE IMPROVEMENT 3BY THE UNITED STATE

QF THZ CALUMET RIVER CHANNEL, CCOOK COUNTY, ILLI A

GENERALLY DESCRIBED IN THE HOUSE DOCUMENT 581 ~ND &

SPECIFICALLY (FOR FURTHER PARTICULARS SEE RECQORD)

(ATFECTS ALL PARCELS EXCEPT PARCEL 3).

RAILROAD RIGHT OF WAY, SWITCH aND SPUR TRACKS, AND RIGHT,
TILIE AND INTEREST IN AND TO THOSE PQRTIONS OR PARTS OF THE
LAND-IF ANY, OWNED, USEZD OR OCCUPIED BY RAILROAD COMPANIES.

{(AFFECTS ALL PARCELS EXCEPT DPARCELS 2 AND 3).

ITED STATES OF AMERICa, THE STATE OF
I d ? ITY OF CHICAGO AND THE SANITARY DISTRICT

CHICAGO IN/AND TO THAT PART OF THE LAND WHICH BORDERS ON
THE NEW CHANNCLL OF THE CALUMET RIVER FOR NAVIGATION DOCKING
AND OTHER PURPOSES AND IN AND TO SO MUCH OF THE LAND AS IS
COVERED BY THE WAITPRS OF SAID CHANNEL.

(AFFECTS ALL PARCELS EX7ZPT FARCEL 3).

RIGHTS OF THE PUBLIC,  THE STATE OF ILLINOIS AND THE
MUNICIPALITY IN aND TO THAT 7ART OF THE LAND, IF ANY, TakKEN
OR USED FOR ROAD PURPOSES.

(AFFECTS ALL PARCELS EXCEPT PARCILS.-2 AND 3).

GRANT FROM EDWARD r. LEONARD AND JOJN % . BUNN TO THE UNIT
STATES OF AMERICA, DATED JULY 1, 1886 3D RECORDED =PRIL 8,
1889 AS DOCUMENT 1083231 OF A TREE AND UNCSSTRUCTED RICET OF
WAY IN AND THROUGH THE NORTH W=ST 1/4 OF fH= NORTH EAST 1/4
LYING EZAST OF THE CALUMET RIVEZR OF SECTIOV 18, TOWNSHIZ 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPRL MZIRIDIRN, 3ZING
B0UNDED AND DESCRIBEZD AS FOLLOWS: SO MUCH AS {.=§ 3ETWERN
THE LINES OF THE CALUMET RIVER (AS SHOWN ON THE 2PLAT HEREIN
2EFERRED TQ) OF THAT PORTION OF THE NORTH WEST 1/4 (AND THE
RIVER FRONT THEREOF) LYING ZaST OF TH CALUMET RIVER OF
SECTION 18, TOWNSHIP? 37 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINOIS.

{AFFECTS PARCEL 1).

CGRANT MADE B3Y RIVZRSIDE IRON WORKS, A CORPORRTION OF
ILLINOIS, TG THE COMMONWZALTH TDISON COM2ANY, A CORPORATION
OF ILLINQIS, ITS SUCCESSORS, GRANTZZS, LICENSZES AND ASSICNS
DATED MARCH 23, 1956 AND RECORDED APRIL 9, 1956 AS DOCUMENT
16544205 OF THE RIGHT, IZASEMENT, PERMISSION AND AUTHORITY T0
CONSTRUCT, OPERATE, MAINTAIN, REPAIR, AND RSPLACE AN
ELECTRIC TRANSMISSION LINE ACROSS =N OVER THZ NORTHWZISTIRLY

SOVIHORKS
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10 FEET OF THE LAND, FOR THE PURPOSES THEREIN DESCRIBED,
TOGETHER WITH THE RIGHT OF INGRESS AND ECGRESS TO AND IROM
SAID DREMISES AT ANY AND ALL TIMES FOR ANY AND ALL SuCh

PURPOSES AND THE COVENENTS AND CONDITIONS THEREIN CONTAINED.

(AFFECTS PARCEL 3).

DEED FROM ACME
COMPANY, A DELAWARE 10
RECORDED FEBRUARY 25, 1988 AS 2OCU Wﬂ,ﬁ_ﬁ(ﬁﬂ- DESCRIBED AS
FOLLOWS : -

AN ERSEMENT OVER A PARCEL \D FOR THE PURPOSE OF USING,
MARINFINING, REPAIRING REPLACING ZEZXISTING RARILROAD
TRACKS 2X¥D AN EXISTING ¢ IC LINE, SAID PARCEL
BEING 1N THE NORTH EAST OF SECTION 18, TOWNSHIP 37
NORTH, RENC= 15 EAST OF TIH RD PRINCIPAL MERIDAIN, IN THE
CITY OF C(HLCAGO, COUNTY COOK, STATE OF 1ILLINOIS,
DESCRIZED AS FOLLOWS: COMMENCING AT THE SOUTH WEST CORMER
OF THE NORTH WEST 1/¢ OF SAID NORTH EAST 1/4, SAID POINT
BEING AN IRON PIPE FOUND; THENCE NORTH 00 DZGRIES 14 MINUTES
58 SECONDS WEST (33aIN BEARING BASED ON THE BEARING OF THE
CALUMET RIVER DOCK LiN1 BEING NORTH 62 DEGREES 30 MINUTES 29
SECONDS EAST AND THE SUUSEQUENT BEARINGS IN THIS DESCRIPTION
ARE RELATIVE THERETO), A DISTANCE OF 8.38 FEET ALONG HE WEST
LINE OF SAID NORTE EAST (1/¢ TO A POINT; THINCE NORTH 89
DEGREES 18 MINUTES 29 SECONUS [AST, 42.18 FEET; THENCE NORTH
88 DEGREES 49 MINUTES 03 SEUONDS EAST, 48.6%4 FEET; THENCE
SOUTH 27 DEGREES, 19 MINUTES £7 3ECONDS EAST, 207.37 FEET;
TYENCE NORTH 72 DEGREES, 15 MINULLS, 12 SECONDS EAST, 197.30
FEET; THENCE NORTH 62 DEGREES, 29 «INUTES, 25 SECONDS EAST,
170.26 FEET; THENCE NORTH 51 DEGREES, 43 MINUTES, 50 SECONDS
EAST, 299.25 FEET TO THE POINT OF BEGINNIGG OF THIS EASEMENT:

(1) THENCE NORTH 43 DEGREES, 40 MINUTES., 32 SECONDS
240.90 FTEET;

{2) THENCE SOUTH 38 DEGREES, MINUTES, 35 JECOMDS
194.25 FEET;

(2) THENCE SOUTH 27 DEGREES, MINUTES, 31 SECONOS
30.00 rEET:

(4) THENCE SOUTH 62 DEGREES, MINUTES, 29 SECONDS
10.00 FEET

(3) THENCE NORTH 27 DEGREES, 29 MINUTES, 31 SECONDS
30.00 FEET:

(6) THENCE SOUTH 62 DEGREES, 30 MINUTES, 29 SECONDS WEST,
40.00 FTEET TO THE POINT OF BEGINNING, CO0X COUNTY,

ILLINOIS

LSOVIBORSE
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(NOTE FOR INFORMATION: THIS ZASEMENT IS 2~LSO XNOWN =S
ZASEMENT “V-17).

EASEMENT AS CREATED BY RESERVATION DZED T20M ACME ST
COMPANY, A DILAWARE CORPORATION TO RECORDEE
TEBRUARY 25, 1988 AS DOCUMENT SYi¥sic )~ DESCRIBED =S
FOLLOWS:

AN ZASEMENT OVER A PARCEL OF LAND FOR THE PURP0SE OF
MAINTAINING, REPAIRING 2ND RESPLACING EXISTING UTIL
SATD PARCEL BTING IN THE NORTE EZAST 1/4 O SECTION
TOVASHIZ? 37 NORTH, RANGE 15 ZAST OF THE THIT
MERIPTAN, IN THE CITY OF CHICAGO, CQOUNTY OF COOK,
ILLINOGIS, DEZSCRIBED AS TFOLLOWS: COMMENCING AT

WEST (OvER OF THE NORTH WEST 1/4 OF SAID NORTH
THENCE NURTH 00 DEGREES, 14 MINUTES, 58 SZCONDS WEST,
BEARING 32553 ON THE BEARRING OF THE CALUMET RIVER DOCK
3EING NORTH 52 DEGRZES, 30 MINUTES, 29 SECONDS EAST, ~ND TH
SUBSEQUENT 3BETRINGS IN THI DESCRIPTION &XE RILSN
THERETO), A DIGTANCE OF 8.58 TEIET, ALONG THE WZST LINE OF
SAID NORTH EAST 1/4 TO A POINT; THENCE NORTH 89 DIGRZZS, 18
MINUTES, 29 SECONDS- £AST, 4£2.1B FEET; THENCE NORTH 88
DEGREES, 49 MINUTES, G3 SECONDS ZAST, 48.64 FEST; THENCE
SGUTH 27 DEGREES, 19 MIMITES, 47 SECONDS EAST, 72.37 fEZET 70
THE POINT OF BEGINNING O1I' THIS EASEMENT:

Ko
H HLET I )

—“
[\ N

1 N G

?l’ - v
iil)l{]'“h"

nr

<)
=4 ¥
o
{1

{1) THENCE CONTINUING SOUTH 27 DIZIGREES, 19 MINUTES, 47
SECONDS EAST, 135.00 FEET:

(2) THENCE NORTH 72 DEGREELS, AINUTES, 12 SECONDS
197.30 FEET;

(3) THENCE NORTH 62 DEGREES, MINUYIS, 25 SECONDS
170.26 FEET;

(4) THENCE NORTH 51 MINUTES, SECONDS
157.00 FEET;

{5) THENCE NORTH MINUTES, SECOHDS
20.00 FEET;

(6) THENCE SOUTH MINUTES, SECONDS
155.11 FEET;

(7} THENCE SOUTH MINUTES, SECONDS
166.67 FEET

{(8) THENCE SOUTH MINYTES, SECONDS
147.37 FEET;

(9) ‘THENCE NORTH MINUTES, SECONDS
21.93 FEET;
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(10) THENCE NORTH 27 DEGREES, 19 MINUTES, 47 SECONDS
41.46;

(11) THENCE NORTH 01 DEGREES, 44 MINUTES, 3& SZCONDS
+0.77;

(12) H SOUTH 89 DEGREES, 06 MINUTES, 00 SECONDS
22.12 :

(13) TH NORTH 27 DEGREES, 19 MINUTES, 47 SSCONDS WEST,
22.06 :

SOUTH 62 DEGREES, 40 MINUTES, 12 SECONDS W=ST,
THE POINT OF 3BEGINNING, IN COOX COUNTY,

OX /INTORMATION:  THIS ZIASIMENT IS ALSD XNOWN &S
EASEMENT “W4<2°)Y.

TEZRMS, 2ROVISIONG, AND CONDITIONS RELAT
DESCRIBED AS PARCELS 6, 7, 8, 9 aND 1
INSTRUMENT(S) CREAVING SUCH ZTASEMENTS.

RIGHETS OF THE ADJOINING OWNER OR OWNERS TO T
JSE OF THE ZASEMENTS DESCRIAFD AS PARCELS 6, 7, 8,

AN EXCLUSIVE AND PZRPETUAL ILATIMENT IN FAVOR OF ACME
COMPANY, A CORPORATION OFf DELAWARE, 2S CREATED 3Y RESZR
TION IN SPECIAL WARRANTY DIZID FRLOM ACME STEEL (COMPANY,
CORPORATION OF DILAWARE, TO MICROLOID. INC., A CORPORATION OF
DELAWARE RECORDED TEBRUARY 25, 1368 S DOCUMENT XM E/VC
ON, ALONG, OVER AND ACROSS 2 PARCEL Ot LaND (FIVE FEET

BURPOSZ OF USING, MAINTAINIRG, REPRIRIRC "ND REPLRCING A
IXISTING PNZUMATIC LINZ, WHICHE RUNS ON, ARLUNG AND UNDIR AN
EXISTING FINCE LOCATED ON OR WITHIN TWO (2, FEET OF THE
WEST, SOUTH WEST, SOUTH AND SOUTH ZAST S0UNDARY OT THE L2ND
DESCRIBED AS FOLLOWS:

PARCEL 4: {TRACT "A"):

A TRACT OF LAND IN THE NORTH WZST 1/¢ OF SECTION 18
TOWNSHEIP 37 NORTH, RENGE 15 EA&ST OF THE THIRD PRINCIPA
MERIDIAN, 1IN THE CITY OF (CHiCAGO, COUNTY OF COOX, STATE O
ILLINOIS, DESCRIBED AS FOLLOWS:

r
L
-
-

COMMENCING AT THE SOUTH EAST CORNER OF THE NORTH EAST 1/4 OF
SAID NORTH WEST 1/4, SAID POINT 3TZING AN IRON PIPZ; THENCE
NORTH 00 DEGREES. 14 MINUTES, 58 SECONDS WZST (SAID BEARING
BASED ON THE BEARING OF THE CALUMET RIVER DOCK LINE BEINC
NORTH 62 DEGREES, 30 MINUTES. 29 SECONDS EZAST AND THE
SUBSZQUENT BEARINCS IN THIS DESCRIPTION RRE RELATIVE
THERETO), 2 DISTANCE OF 8.58 FZET ALONG THE ZaST LINE OF

OVIROSS
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SAID NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SAID SECTION
18, TO THE PQOINT OF BEGINNING OF THIS TRACT:

(1) THENCE CONTINUING NORTH 00 DEGREES, 14 MINUTES, 58
SECONDS WEST ALONG SAID EASY LINE 209.82 rEET TO THE DOCX
LINE OF THE CALUMET RIVER;

(2) THENCE SOUTH 62 DEGREES, 30 MINUTES, 29 SECONDS WEST
ALONG SAID DOCK LINE 116.40 TEET;

(3) THENCE SOUTH 27 DEGREES, 36 MINUTES, 11 SECONDS EAST,
144,86 FEET;

} © THENCE SOUTH 53 DEGREES, 11 MINUTES, 56 SECONDE EAST,
.27 7TCET 7O THE POINT OF BEGINNING: IN COOX COUNTY,

-

PARCEL 5 (Tk2CT "3"):

A TRACT QF LA¥po IN THE NORTH =a8T 1/4 OF SECTION 18,
TOWNSHIP? 37 NORTH, RANGE 15 ZAST OF THE THIRD PRINCIFAL
MERIDIAN, iIN THE CITVY OF CHICAGO, COUNTY OF COOX, STATE OF
ILLINQIS, DESCRIBED A4S TOLLOWS:

COMMENCING AT THE SOUTH ¥EST CORNER OF THEE NORTH WEST 1/4 OF
SAID NORTH EAST 1/4, S3ID POINT 3EING AN IRGN PIPE; THENCE
NORTE 00 DEZGREES, 14 MINUTES, 58 SECONDS WEST (SAID BEARING
BASED ON THE BEARING OF THE [JALUMET RIVER 20CK LINZ BEINC
NORTH 62 DIZIGREES, 30 MINUTZS, 29 SZCONDS EAST EAND ;
SUBSEQUENT 3EARINGS 1IN THIS OLSCRiPTION ARE RELATIVE
THERETO), A DISTANCE OF 218.40 TCLT 2LONG THE WEST LINT OF
SAID NORTH ZAST 1/4 T0 THE DOCK LIN:Z (F THE CALUMET RI
THENCE NORTH 62 DEGREES, 30 MiINUTES, 29 GECONDS EAST, 808.
rZET ALONG SAID DOCK LINE; THENCE SGUTH 89 DEGRELS,
MINUTES, 47 SECONDS ZAST, 395.00 FEZET ALON: & LINE PARALLEL
WITH THE NDORTE LINE OF SAID NORTE EAST 1/2 WO THE POINT OF
BEGINNING OF THIS TRACT:

9
5

(1) THINCE SOUTH 38 DEGREES, 51 MINUTES, 20 SECCHIS WEST,
381.58 FEET TO POINT "A", SAID POINT "A" 3EING DECINED 1IN
PARCEL 1} (WEST SECTION ORIGINAL SITE) HERZINASOVE DEZSCRIBED;

(2) THEZINCEZ SOUTH 71 DEGREES, 03 MINUTES, 08 SICONDS WZST,
299.12 TEET AILQGNG A LINE THEAT, WHEN ZXTENDZID SOUTHWESTIRLY,
COMES 5 FEZET SOUTHEASTERLY ON 2 COURSE OF SOUTH 27 DECGREES,
29 MINUTES, 31 SECONDS EASY OF THE AFORISAID SOUTH WEST
CORNER OF THE NORTH WEST 1/4 OF THE NORTH ZAST 1/4:

(3) THENCE SOUTH 18 DEZGREES, 56 MINUTES, 32 SZCONDS EAST.

5.00 FEET;

(4) THINCE SOUTH 71 DIGREES, 03 MINUTES. 68 SECONDS WEST,
100.00 FEET:

ﬂﬂbtﬁggs
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(5) THE Cz':." NORTH 18 DEGRZES, 56 MINUTES, 32 SEZCONDS WEST,
5.00 FEET

(6) THENCE SQUTH 71 DEGREES, 03 MINUTES, 08 SECONDS WEST,
434.40 FEET TO POINT "A-1", SAID POINT “"A-1" BEING DEFINED
IN PRRCEL 1 (WEST SECTION ORIGINAL SITE HEREINRBOVE
DESCRIBED;

(7) THENCE CONTINUING SOUTH 71 DEGREES, 03 MINUTES, 68
SECONDS WEZST, 44.13 FEET;

(8)  THENCE NORTH 88 DEGRZS, 49 MINUTES., 03 SECONDS ZAST,
48.6%4. FSET ALONG A LINE FORMING AN INTERIOR ANGLE OF 17
DEGREZY, 45 MINUTES, 55 SECONDS WITH THE LAST DESCRIBED
COURSE 'I‘O A POINT, 3EING SOUTH 27 DEGREES, 19 MINUTES, 47
SECONDS (=387, A DISTANCE OF 15.00 FEET OF PRIVIOUSLY

MENTIONED PUINT “A-1";

{(9) THENCE SOUTH 27 DEGREES, 19 MINUTES, 47 SECONDS
207.37 FEET;

(10) THENCE NORTH 72 DEGREES, 15 MINUTES, 12 SECONDS
197.30 FEET;

(11) THENCE NORTH 62 DEGRFES, 29 MINUTES, 235 SECONDS
170.26 FEET;

(12) THENCE NORTH 51 DEGREES, 43 MINUTES, 50 SECONDS
299.25 FEET:

(13) THENCE NORTH 62 DEGREES, 30 MINUTES, 29 SECONDS
40.00 FEET;

(14) THENCE NORTH 27 DEGREES, 29 MINUT=S, 31 SECONDS
30.00 FEET;

(15) THENCE NORTH 62 DEGREES, 30 MINUTES, 29 GECONDS
10.060 FEET;

(16) THENCE NORTH 27 DEGREES, 29 MINUTES, 31 SECO¥DS
30.00 FEET;

(17) THENCE NORTH 38 DEGRZES, 54 MINUTES, 35 SECONDS
194.25 FEET;

(18) THENCE NORTH 44 DEGREES, £S. 23 SECONDS
376.24 FZET;

(19) THENCE NORTH 89 DEGREES, 54 MINUT
79.79 FEET MORE QR LESS TO THE POINT OF BEGINNING.
COOK COUNTY, ILLINOIS.

SOVIROBE
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18.

20.

21.

22.
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RAILROAD RICHT OF WAY, SWITCH ~AND SPUR TRACKS ALONG THE
ZASTERLY LINE OF THE LAND, AS DISCLOSED 3Y SURVEY DaTZD
FEBRUARY 19, 1988, NUMBER 50239 MADE BY COLE ASSCCIATES INC.

]

CTS PARCZL 2 AND PARCEL 3).

~

AFF

L)

UNRECORDED PUBLIC UTILITIES ZASEMEN iN )
AND ALONG AN 8 INCH LiINE -AM'D A b I!w';(:“ LINE OF "‘Z":'S L,?-\'D “0°

A
CITY SANITARY SEWER CONNECTIOM AND SERVICE AS DISCLOSZD 3Y
SU

JRVEY DATED F=BRUARY 19, 1988, XNUMBER 30259 MARHZ 5Y COLE
ASSOCIATES INC.

(AFTEZCTS PARCELS 1 aND 3).

UNRECCRIED EASEMENT QOVER A STRIP OF LAND FOR TEE PURPOSZ OF
USING., i»'f',-.-'.NTALNu\IC RF.PAI- ING AND REPLACING AN EZXISTING
UNDERGROUND . ELECTRICAL ERVICE DUCT, SAID STRIP
APPROXIMATERY i3 FEET 1IN WIDTH OVER THE SOUTHEASTERLY
PORTION OF PF-RCEL 4, THE WIST:

THE WESTERLY PURTION OF PARCEL 3, AS DISCLOSLD 3Y SURVIY
DATED TEBRUARY 12, 1988, NUMBEER 50259, MADZ 3Y COLE
ASSOCIATES INC.

UNRECORDED FEASEMENT (VB THE WESTERLY PORTION OF PaRCEL 5
FOR AN UNDERGROUND TELEPHONE DUCT AS DISCLOSED BY SURVEY
DATED FEBRUARY 19, 198,  NUMBER 50259, MADE 3Y COLE
ASSOCIATES INC.

UNRECORDED EASEMENT OVER THE NORMIEASTERLY PORTION OF PARCEL
5 AND THE NORTHEASTERLY PORTION (¥ PARCEL 1 FOR AN 8 INCH
GAS LINE AS DISCLOSED BY SURVEY DTarED FEBRUARY 19, 1988,
NUMBER 50259, MADE BY COLE ASSOCIATEI. ihC.

UNRECORDED EASEMENT OVER THE EASTERLY ZOKTION OF PARCEL 5
FOR A ¢ INCH UNDERGROUND PNUEMATIC TUBIC AS DISCLOSED 3Y
SURVEY DATED FEBRUARY 19, 1988, NUMBER 50259, MADE 3Y (OLE
ASSOCIATES 1INC.

{(AFFECTS PARCELS 5, 6, 7, 8., 9 AND PARCEL 10).
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