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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon FEBRUARY 23 .
19 §8 Themorigagoris FERNANDO MORALES AND OMEGA ALICEA MORALES, HUSEBARD AND WIFE

(" Borrower™). This Secvrity Instrumentisgivento SUMMIT FINANCIAL SERVICES CQORP.

ITS SUCCESSOPs AND/OR ASSIGNS
whichis organized and saicd g under thelawsof -PHE UNITED STATES OF AMERI CA-and whoseaddressis

6030 SOUTH HARLEC#
SUMMIT, ILLINOIS 73501 (“Lender™).

Borrower owes Lender the prinaip: fcam of
SEVENTY THREE THOUSANY EIGHT HUNDRED AND NO/100

Doliar (US ¢ 73,800.00 ). This debi is evidenced by Borrower™s note

dated the same date as this Security Instrument (“ Note™), which provides for monthly payments, with the fuil debt, if not

paid earlier. ducar.d payableon MARCH 1,° 2018 This Security Instrument
secures to Lender: (2) the repayment of the debt ei3denced by the Noie, with interest. and all renewals, extensions and
modifications; (&) the payment of all other sums, with 7aturest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument; 2nd (c) the performance of Borror =’s covcaants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, srant and convey 10 Lendzr the following described propenty

located in COOK Coumy, Illinois:

LOT 9 AND THE WEST 5 FEET OF LOT 10 id BLOK 1 IN JOHN I. SHEAHAN'S
MARQUETTE PARK VILLA, BEING A SUBDIViILJUl' OF TEE WEST HALF GF TEE
NORTHEAST QUARTER OF THE NORTHWEST QUARTEL OF SECTION 26, TOWNHSHIP
28 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINGIS.

D 3
19-26-105-048 @& =

which hastheaddressof 3705 WEST 71S8T S]TREET
IStreer

[linots 60629 ("Property Address™):
123 Cooe]

TOGETHER WITH all the improvemenis now or horeaficr crected on the property. 2nd all cascments. rights.
appurtenances. rzats. rovaltics, minerzl. oil and gas rights and profits. water nghis and stock and al! fixiures now or
hercafter a part of the property. All replacemments and additions shail 21so be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Enstrument as the “*Propernty.™

BRROWER COVENANTS that Borrower is lawfuily seised of the esizie heredy conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encembrances of recornd.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenanis for national use and non-untform covenants wath

limited variations by jurisdiction jo constitute a uniform security insirument covering real property. ‘ !-

,Zi:m 3014 32783

ILLINOIS 5.~z
Amended 587
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l. Pn}'mcn: of Pri Te wer Shall prcmpll\ pay whea due

the principal of and interest on the debr evidenced by the Note and any prepayment and laie charges due under the Noie.

2. Fueds for Taxes and Insurance. Subject to applicable faw or to a writien waiver by Lender. Borrower shall pay
1o Lender on the day monthly pavments are due under the Note. until the Note is paid in full. a sum ("Funds™) equal 1o
cne-twelflth of: (a) vearly taxes and assessments whichk may attain priority over this Secunty Iastrumeat: (d) yearly
leaschold payments or ground renis on the Property. if any: (c) vearly hazard insurance premiums: and {(d) yearly
maortgage insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by 2 federzl
or state agency (incduding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
t.ender may not charge for holding and applying the Funds, analyzing ihe account or verifying the escrow items, unless
Leader pays Borrower interest on the Funds and applicable [aw permits Lender to make such 2 charge. A charge assessed
by Lender in connection with Borrower's entering into this Securiy Insirument 10 pay the cost of an independens 1ax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender niray agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Leadsr shall give 10 Borrower, without charge.
an =nnual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional secuniy for the sums secured by this Security [nstrumcnt.

If the amouni of the Funds held by Lender, together with the futore monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amouni required o pay the escrow izems when due. the excess shall be.
at Bormower's option. either promptly repaid 1o Borrower or credited 10 Borrower on monthly payvmenis of Funds. It the
amount of the Finds held by Lender is not sufficient to payv the escrow items when due. Borrower shall pay 1o Lender any
amount necsssary 1o make up the deficiency in one or mare payvments as required by Lender.

Upon paymen?in fuii of 2.l sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lisnder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior. .o | he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2gairli the sums secured by this Security Instrument.

3. Apglication of Paypicats. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs I and 2 shall be appliZd: first, to late charges due under the Note; second. (o prepayment charges due under the
Note; third. to amounts payabie ur d-r- paragraph 2; fourth, to interest due: 2ad Jas:, so principal due.

4, Charges; Liens. Boicrower shall pay all faxes. assessments, charges. fines and impositions attributzble 1o the
Properiy which may allzin priority ov.r this Security Insirumeni. and leaschald payments or ground reats. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay thern on time directly 1o the person owerl pavment. Borrower shall promptly furnish to L.ender 21l notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompily fumnish: 10 Lender
reccipis evidencing the payments.

Borrower shall promptly discharge any lizitaBich has priority over this Sccurity instrument unicss Borrowes: (2)
agrees in writing to the payment of the obligation se=viel by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the licn by, or defends against enforcement of the hea in, legal proceedings which in the Leader’s opinion operaic 1o
prevent the enforcement of ths lien or forfeiture of any parl of the Property; or (c) secures from the holder of the fien an
a2grecment satisfactory e Lender subordinating the lien 10/ this Security Instrument. if Lender determincs that any parz of
the Property is subject to a lien which may attain priority oycr this Secunity Instrunsent, Lender may give Borrower 2
notice identifving the lien. Borrower shall satisfly the lien or tax</¢lic or more of the actions set forth 2bove within 10 dass
of the giving of nolicc.

5. Hazard Insurance. Borrower shall keep the improsemunts now existing or hereafier erected on the Propesiy
insurcd against loss by fire. hazards included within the term “extended ¢ erzge™ and any other hazards tor which Lender
requires insurance This insurance shall be maintained in the amounts >ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjezc o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender ana sbut! include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. M Lender sequires, Tsucower shall prompiiy give 1o Lender
all receipis of paid premiums and renewal notices. [n the event of loss, Borrower shald grvl prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agrer in writing. insurance proceeds shall oe 2oplied to restosztion of repair
of th= Property damaged, if the restoration or repair is economically feasible and Leader’s s cunty is not lessened. if the
restoration or fcpair 1s not economically feasibie or Lender’s security would be lessened, the irsunnce proceeds shall be
applied to the sums secured by this Secunty Instrument. whether or nol then due. with any e ces.. oid 10 Borrower. If
Borrower abandons the Properiy. or does not answes wizhin 30 Gays 2 notice from Lender that 3he 1o arance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecd's 10 repair or resione
the Property or 10 pay sums secured by this Sorurity Instrumeni. wheiber or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otheraise agree in wnting. anv application of procesds to prncipal shailnot exzend or
postpon= the due datc of the monthiy payments referred 10 in paracraphs ! and 2 or change the amount of the payments. 1§
under paragraph 19 the Property is acquired by Lender. Borrower™s right i any insurance pelicics 2nd proceeds resulting
from damage to the Properiy prior to the acquisitior shail pass to Lender 10 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintecance of Property; Leaseholds.  Borrewzr shall not desiroy. damagre of subsianiially
change the Property. allow the Property 10 detsriorate or comemit wasie If this Seconty Instrument is ¢n a feasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee iitle o the Property. the lcasehold =nd
fee title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Bosrower fails 10 periorm the
covenants and agrecments contzined in this Secunity Instrument, or there is a legal proceeding thar may significontly affect
Lender’s rights in the Propeny (such as a procesding in bankrupicy. probate, for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessany 1o proiesi the value of the Properiy and Leader™s nighis
in the Property. Lender’s actions may inciude paving any sums sscured by a lien which has prionty over this Secuny
{nstrument, appearing in courl. paving reasonable aitomeys’ fees and enlering on the Property to male repairs. Aliheoogh
Lender may take action under this paragraph 7. Lendet does not hiave todo so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borroner secured by this
Sevunity Inziiumeni. Unless Borrower and Lender agree 10 other ierms of paymenti. these amounis shali bezr interest from
the date of disbursemen: at the Note rate and shall be payable. with interesi. upon notice from Lender to Borrower

requessting payment.
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Assignment of Rents

THIS i-2 FAMILY RIDER is made this 23RD day of FEBRUARY .19 88.
and is incorperated inio and shall be Jdeemed 10 amend and supplement the Mongage., Deed of Trust or Security Deed
(the ~“Security Instrument™) of the same date given by the undersigned (the ~Borrower™) to securc Bomower's Noie to

SUMMIT FINANCIAL SERVICES CORP. (the —Leader™)
of the same date and covering the propenty described in the Secusty Instrursent and locaied 2t:

3705 WEST 71ST STREET, G!ICAGO, ILLINOIS €0629

TRy RIGTesS]
19-26-105-048

13 FAMILY COVENANTS. In addition 1o the covenanis and zgreemenis made in the Security Instrument. Bormower
snd Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck. agree 1o or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in wnting to the change. Borrower shal! comply
with all Laows, oadinances. regulations and requirements of any governmentz! body applicable 1o the Propeniv.

B. SCBORPONATE LIENS. Excep: as pemmitied by federal law. Bomower shall not allow any liea inferior fo the
Secunty Instrumen: 20 be perfected zgainst the Properiy without Lenader’s prior wniten pernission.

C. RENT LOSS INSURANCE. Borrower shali mzint2in insurance againsi send loss in addition lo the olfer fizzards
for which insurance 15 ségrined by Uniform Covenant 5.

D. “BORROWER'S FAGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LcALES. Upon Lender’s request. Berrower shall assign to Lender zil leases of the Propeny
and all secudly deposits made'in/ connection with feases of ihe Property. Upen the assignment. Lender shail have the
right to modify, extend or terminate the =xisting leases and io execute new jzases, in Lender’s sole discretion. As used n
this paragraph F. the wond “lease™ Lha'l omcan “sublease™ if the Secunity Instrument is o a icaschold.

F. ASSIGNMENT OF RENTS. Bomowsiainconditionaly assigns and transfers to Lender afl the rents and revenuss
of the Property. Borrower asthorizes Lende” or wonder’s agents 1o collect the rents and reveaves and hereby direcis cach
tenant of the Preperty o pay the rents 1o Lendor or Lender’s agents. However, prior to Leader’s Notice to Bomower of
Borrower™s breach of any covenant or agreement mthe Securniny lastrumeni. Borrower shall coilect and receive all renis
and revenues of the Properiy as trustee for the beae/it of Lender and Bomower. This assignmen:t of reais consiftuies an
absolute assignment and ner an assignment for addiaonai secuniy ealy.

i Lender gives notice of breach o Bermower: (i) 2ll reiis received by Bormower shazll be held by Bomowsr as trusiee
for beneiit of Lender oniy. to be 2pplicd to the sums secured by the Sccurnity Instrument: i) Lender shall be enttled o
coliect and receive ali of the rents of the Propenty: and (ii1) ei'ch icnant of the Property shall payv 21l rents duc and unpaid
to Lender or Lender’s agent on Lender’s wrilien demand to thr iesant.

Bommower has not executed any prior zssignment of the renlsarnd has not and will not perform 2ny act that wouid
prevent Lender frem exercising its dghts under this paregraph F

Lender shail oot be reguired io enter upon. take control of or mawmt.in-the Propsrty before or afier giving notice of
breach to Bormmower. However. Lender or 2 judiciaily appoinied receiver may-Jdo so at any tume there is 2 breach. Any
apphication of renis shzll a0t cure or waive any default or invaiidate apy otier :ight or remedy of Lender. This assiga-
ment of rents of the Property shall rerminate when the debt secured by the Sederity lasirument is peid in fuli.

G. CROSS-DEFAULT PROVISION. Berrowes’s default or breach =nder any cotr’or agreement in which Lendzr has

an interest shall be a brrach under the Security Instrument and Leader may invoke any’ ~f the 1emadics permitied by the
Secunty [astrument.

BY SIGNING BELOW, Berrower accepts and agrzes o the teqms and pftmcxons conumct. in Lhiz 1-3 Family Rider.
/

"'"-/Jux _,../VL.AJ“’ \.& "/ -JE‘MQJ/ a (Seal)

FERHA’iDO Homn.t.ss v Bocrower

7’%&) M 7M_Afw (Seal)

OHBGA ALICF2 MORALES/HIS WIFE -Bocrower

(Seal)

-Sorrower

(Scah

-Borrowee
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