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THIS INSTRUMENT PREPARED 3V

UNOFFI DNC OE:Y, o

WHEN RECORDED MAIL TG-

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA CALIFCRNIA 91109-7075

ALL NOTICES 7O LENDER SHALL BE
MAILED OR DELIVERED 7O THE AS0OVE

ADDRESS. -—
Mortgage and Assignment of Rents 86081‘190
ADJUSTABLE INTEREST RATE LOAN LOAN NO. |77453-1

This Mcrigage, mace this ohed cay of FEPRUARY, 1985 . betweaen

CHARLES D. SHANS® AND JUDITH C. SHARP, SUSBAND AND WIFE .

herein called BOAROWSER whose adcdress is 201 EASY CHESTRUT, 2:12-C
{number and sireed

CHICAGU iy )
[Lgis isiale) (2ip cobe)

and HOME SAVINGS cF AMIRICA F.A. 2 cordorabicn herein calied LENDER, whose address is P.O. Box 7075, Pasadenz,

Lalifcmnia 91109-7075.
WITNESSETH: Bortower hereby Granits, conveys., mcngages and waranis o Lender the feai propenty legally cescrbed 25

foliows:
UNIT 12-C TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COPMON ELEMENTS IR 20:

EAST CHESTHUT CONDOMINIUM AS DIL.IMEATED AND DEFINED IN THE DECLAHATION RECORDED AS
DOCHMENT NO. 19772502,,IN SECTIiTnN 3, TOKNSHIP 39 KORTH, RANEE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, INICOOK COUNTY [ ILLINCIS.

.}Las amended froo rime ro time

COMMONLY KNCMN AS ZLTL EAST CHESTNUT, #12-o,, {HICAGH, IL. &Csit

PTN: 17-03-227-018-1061 .—{{fi’-’)

ge189%8

Togetherwithallinterest which Borrower now has or rnay herealier acquire in or 1o said property, and inand i~ (a' ad easemenis and nghis
of way appurtenant thereto: and {b) all buildings, structures, improvemenis lixtures and appurienances Row ©. hr.sealier slaced therecn
including, but not limited 1o, all apparalss and equipment. whether or oo! physically 2ffixed 10 the land OF 2y kg used 10 Hiove o
supply air-cooling: air-conditioning. heat gas water, light power, relngeration venlilation, laundry, drying, distiwas’am ;. gardbage disposai
or olher services: and all wastie venl systems aniennas, pool equipmant window coverings, Srapes and drapery (os naTPaling and foor
covernng, awnings, ranges. ovens water healars and atlached cabinels it being intended and agread thatl such Re mr De conCiusively
cdaemedtobe affixed o and 1o be part of the real property that is conseyed hereby: and(c) 2l waler and waler digh:s {(whaihers of £33
agpurienant) Sorrower agrees 1o execuie and deliver. rom lime 10 time, suth further instruments as may e requesied vy Lender ioconizm
the lien of this Morigage on any such propsariies The properiies conveyed 1o Lender hereunder aze hereinalier relerred 1o as
“svch property.”

The Borrower absolutely and irrevocably granis, iransiers and ass.5ns 1o Lender the renls. income. issues, and oro¥ils of all propeity
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
with inierest thereon 2ocording tothe t8rms of & DromISSoTyY

(3) Paymentofthesumc!sS 8% <00
':\.s.c-l.,*.‘}-.. .

. =3 o I3 » — -] -

note cf even dale herewith and having 2 fina! matunly dale o! MARCH 10, 200 made by Sotowes,

payable (0 Lender or order, and ali motiticalions, extensions of fengwzls thereol (2) Payment of such sums as may beincuned paxd oul &r
advanced by Lender, or may Otherwise Se cua 1o Lander, under any provision of this Mortgage and all modificzlons. exlensions of
renewals thereol. {3) Periormance of each agreement of Borrower conlained herein or incorporated herein by reference ofF cContained i
any papers executed by SBorrower relating 10 the loan secured hareby. {(5) Perdformance. if the Joan secured hereby or any part theresiss for
the purpose of conslruciing improvements on such property. o each SMovision of agreement? of Sorrower contained in any bullding kean
agreemen: or other agreement between Borrower and Lender relzling 10 such oroperty. (51 The perorriance and keeping by SBoirower of
each of the covenanis and agreemen:s recuired 10 ba kep!t and perlformed by Borrower pursuant 10 the lerms of any lease and any ark? alf
otherinstruments ¢reating Borrowersinterest in of defining Botrower's nghtinzespect 1o such property (6} Compiiance by Bocrower. wtth
each and every monetary provision 1o be periommed Dy Borrower uncer any declaration of covenanis condilions and resinciions oertzimng
10 such property or any deciaration of condominium ownership and upon writien reques! of Lender. the enforcement by Borower ol 2ny
covenant (o nay maintenance or othercharges, i the same have no! been paid or valndiegal siuas laken (o enforce such paymant within 80
cays alter suchwritten request is macde. (7] At Lenders oplion. paymenl withinteres! thereon, of any other prasent or luture indebiedness
or obligation of Bofrenver {or of any successor in interast of Borrower 1o suth property) due 10 Lender whether creaied directly &f zoguired
bv absolute o7 contingen?t assignmen?, whether du2 or not whether othenwise secured or nol of whether existing at the time of the execu-
unen of this Mortgage cratising thereafier, the exercise of such option o be evidenced Ly a notice inwniling 1o Borrower or 2ny SUCC2SSOT i
interest of Borrower. {S) Periormance 3§ 2ll agreements of Borrower io pay fees and charges ic the Lender whellier &0 not hargin setforth
(%) Paymen: of charges. as ailowed oy law when such charges are made, for any slalemen! regarding the ¢blhigalion secawec

herciry.
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(24) Future Advancas. Up € 3 B W7 n Lepdefs opti 3 Te e of this Mortgage. may make Future
Advances to Borrower. Such Hut A : ther all be s red @ ge when evidenced by promissory
notes stating that said nhotes afe Sp 2 1 ayt pal apupt : ebtgdness secured by this Morigage. not
including suems advanced in a B (£ h 1 thi ofigage, exceed the originzl amount of the Note

plus . 77,600.0

{25) Inspection and Business Rscor!i?.. Le'nc&r at any time during the continuation of this Mortgage may enter and inspect such
property at anyreasonable fime. Borrower agrees that in the event that such property is now or hereafter used for commercial or residential
income purposes, that when requested by Lender, Borrower will promplly deliver to Lender such centified financiatstatements and profit
and loss statements of such types and at such intervals as may be required by Lender which wiil be in form and content preparecd according
tothe yenerally accepted accounting principtes and practices, which siatemerts shall cover the financial operations relating to such
property, and Borrower further agrees, when requested by Lender, 1o promptly deliver, in wriling soch further adZitional information as
required by Lender relating to any of such {inancial statements

{26) Governing Law: Severability. The loan secured by this Morigage is made pursuan! 1o. and shall be construed and governed by,
the laws of the Uniled States and the rules and regulations promulgated thereunder, including the federallaws, rules and regulations {or
federal savings and loan associations. If any paragraph, ciause or provision of this Moertgage of the nole or any othdr notes or obligations
secured by this Mortgage is determineo’by a court of competent jurisdiction 1o be void, invalid or uneniorceabie, suzh decision shall affect
only those paragraphs, clauses or provisions so determined and sha!! not affect the remzaining parazgraphs clauses: and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Oftsets. Nc indebtedness secured by this Morigage shall be ofise! or compensated or shall be deemeg o have been offset or
compensated by all or part of any claim, cause of action, counterclzim or part of any claim cause of action countzrclfaim or crossclaim
whether liquidated or unliquidated, which Borrower now or herealter may have or may claim 1o have against Lendern and. in respect 1o
the indebtedness now or hereafter secured hereby, Borrower waives, 10 the fullest extent permitted by law, any and all rights of otfset
which Borrower now or hereafter may have or claiimm to have in respect to all or part of the indebtedness secured hereby, and {further
widves the benefits of any applicable law, regulation or procedure which provides or substantialiy provides that, whzaire cross-demanzs for
money have existed between persons at any pointin time when neither demand was barred by the applicable statute of limitztions. and an
action is thereafter commenced by one such person, the other person may assert in his answer the delense of payment in that the two
demands are compensated so lar as they equal each other, notwithstanding that an independent action assarting 1is cl!aim wouig at the
time OF filing his ans ver be barred by the applicable statute of limitations.

{28) Misrepres.ntalion or Nondisclosure, Borrower has made certain writlen representations and disclosues in ordet (o induce
Lender to make the 16an evidencead by the note or notes which this Morigage secures, and in the even? thatl Borrower! has made any
misrbpresoniation of material fact or failed to disclose anymaterial fact, Lender, ati‘s oplion and without prior notice, shall have the rightto
declare the indebledness s/ cured by this Mortgage, irrespective of the maturity date specified in the note or notes; immediately due and
Sayable.

{29) Waiver of Homer’ 2a’.. Borrower hereby waives all right of homestead exemplion in such property.

{30) Notice to Bormrower. /.0y notice to the Borrower provided for in the nole or this Mortgage shalil be deemed given when it is
deposited in the United Stales mail postage prepaid, addressed to the Borrower at the address of the Borrower as tappears in Lenders

- records pertaining 1o the loan evider<ed by the note at the time nolice is given

{31} General Provisions. (a) Trs 'Jdortgage applies 1o, inures {o the benelit of, and binds, all parties herete their neirs, iegatess
devisees, administrators, execulors s!/2cessors and assigns. (b} The term “Lender” sha!ll mean the owner and holder{including a pledgee)
ot any note secured hereby, whether or not named as Lender herein (c) Wherever the contexi sorequires. the mascweline gender includes
the leminine and neuter, the singular numier nrludes the plural, and vice versa (d) Caplions and paragraph headings used herein are for
convenience only, are not a part of this Mot age and shall not be used in construing it

(32} Adjustable Rato Mortgage Provisions. Tiie Note which this Morigage secures is an adjustable mortge3e loan on which the
interast rate may be adjustad fromtime totime in accd rdance with a menthly increase or decrease in an index all as orovided in sa:d Note.
Fromtime to time the monthly instalimen? payments g < under said Note may not be sufficient to pay alt interest dusin which case unpaid
interest will be added to principal In no cese shal’ th unpaid interest added to the principal exceed 150% of the original principal
indebtedness.

BORROWERREQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY w 51 5CE OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADDRESHHEREINABOVE SET FORTH,

_ . Signature of Borrower

/‘/Zf___—j% / - T o _;’}L_/?C/A’—; L‘ ) .‘.-- o ‘;LM;J
. CHARLES D. SHARP J 7 U3 TH_C. SHARP -,

5 | [
»¥ State of llinois County ss Ld_ ¥ 5%

i i \
L \h U. (‘5' ‘\,ﬁ a notary public in and for sald ccunty and state, do hereby certity that
CHARLES D. SHARP AND AUDITH C. SHARP, HUSBAND AND WIFE

persoazlly known to me {0 be the same person(s) whose name(s) ARE subscribed to the forggoing, irstrument, apoeared belore
owe this day in person, and acknowledged that THEY signed and delivered the samé instromenf as '},.;r: i ireeandwsiiniary

act, for the uses and purposes therein set forth. ré, t
26 day of /L 9.}'

Grrenr under my hand and cfificial seal this
P:dy_commission expires: £ M
, “OFf!:lf.!!. SEAL" ot 1s)
: A Netare pos2 Kajleg
i G2y Pudlic. State of fiiin is /

: L Hr Sonniss’sa Sxires gpay1 : _
. DEPT-G1 . B ST~ I
. TITEX3 2151 02/75/88 09:58100 -

. 408 3 C #--3B—-0B1490
. COOK COUNTY RECURDER .3

<

aom NO. B77453-1
<A
v 8]

3 -88-081490
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