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Trws Insyrument was prepared oy:
MARTF MATR

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

{Space Abcre This Uime For Rezording Datal

MORTGAGE

THIS MONTGAGE (“Security Instrument™) is given on -..February--15- oos
19.28.... The mortpagor is . RATRICK.-B+--MARBEN -and-ALEXANBRIS P MARREN ;- HIS-WE
. _ {**Borrower™). This Secunity Instrument is given fC:

NORWOOD FEDERAL S:\VIN(?S BANK . which is organized 2nd cxisting
<> underthe taws of the United Suates of America and whosc address is ..
5813 Nonh Mitwaukce S voiye — Chicago, lilinon 60616 . - I
Borrower owes Lender thenirsipal sum of Oneé HUONDRED TRirty FIve " THOUSAHD "AND B0/ 100
. cirrmeeneeene Pollars {(U.S. § 135,000.60 ). This debt is evidenced by Borrower™s nole
dated the same daie as this Securitv. Instrument (“*Note™), which provides for monthly payments, with the full debt, if not

—\—_..
hﬂ paid earfer. dueand payable o Mareh.. 1,.. 2018, This Secunity Instrument
e ——

*Leader™).

secures 1o Lender: (a) the repaymers o the debt evidenced by the Note, with interest. and z2ll renewals, extensions and
modifications; (b) the payment of all oihr sums, with interest, advanced under paragraph 7 io prolect the security of this
Security Fnstrument; and {(c) the performanc< | Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lierely morigage, grant and convey to Lender the following described property

-\.
&) locatedin ...... COOR =~ - County, Ilinois:

LOT 9 (EXCEPT THE SOUTH 5 FEET) AND :F-.SOUTH 4 FEET OF LOT
8 IN BLOCK 5, IN HODGES AND MURISON'S 3UBNIVISION OF PART SEPT-61

$14.45

OF THE SOUTH 1/2 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12({Z0172% . ooc: aooc.an e .57.00

£aST OF THE THIRD PRINCIPAL MERIDIAN, IN COGCK, COUNTY, | B 8 P =—SB 081433

ILLINOIS. ) o00Y COUNTY RECGRDER

3

/o & b

PTH:09-26-303-039

16 _LEONARD STREET ___ PARK RIDGE
1Sireet] 1Ca}

Hlinois .GR058........ (“Property Address™):
{Ze Cocel

which has the addressof .. 4

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, aghis,
appurtenances, reals, royaltics. mineral, 0i} and gas rights and profits, water rights and siock and all dxtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Allofthe
forcyoing is referred 10 in 1his Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generaily the title to the Propeny agaiast all claims and demnzads, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for national usz and non-uaiform covenants with
limited vanations by jurisdiclion to constituie a uniform secunty insirument covenng reaf property.

ILLINOIS—Singie 7amiy—FHMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA‘L Form 301& 12782

Loan # 9993-20
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!. Paymtnt of Principal and Interest; Prepsyment and La Borrower shall prompily pay when due
the principal of and interest on the debt exvidenced by the Noteand a.n) prcpaymml and latecharges duc under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or toa written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in fuil. a sum ("Funds™) equal to
oae-twellth of: (a) yearly taxes and assessmnents which may atlain priority over this Security Instrument: (b) yearly
leasshold payments or ground rents on the Property, if any: (c) vcariy hazard insurance premiums; and {d) veashy
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the depasits or accouniz of which are insured or guaranteed by a fedemai or
statc agency (including Lender if Lender is such an institution). Leader shall appiyv the Funds 10 pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, ualess
Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any inZerest or carnings o the Funds. Lender
shall give 10 Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addiiional securily for the sums securcd by
this Secuonity Instrument.

If the amount of the Funds held by Lender, iogether with the future monthly payments of Funds pavable prior to
the due dates of the cscrow items, shall exceed the amouni required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fvids held by Lender is not sufficien: 1o pay the esciow items when due, Borrower shall pay to Lender any
amount neecssainy e make up the deficiency in onc or more payvments as required by Lender.

Upon paver.it in full of all sums secured by this Security Instrument. Lender shall promptiy icfund to Bommower
any Funds held by Loader. Ifunder paragraph 19 the Property is sold or acquired by Lender. Lender shali apply. no later
than immediately pnes tithe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ~iai-.s! the sums secured by this Secunity Instrument.

3. Application of I'ay nents. Unriess applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apic-i: first, to iate charges duc under the Noie: second, 1o prepayment charges due under the
Note: third, to amounts payvable an Jer paragraph 2: fourth. o interest due; and last, to principal due.

4. Charges; Liens. Barrzwer shall pay all taxes, assessments, charges. fines and impositions atirnibuiable to the
Property which may atiain priority 4ver this Security Instrument. and leaschold payments or ground remis. if any.
Borrower shall pay these obligations i 7ii¢ ‘aranner provided in paragraph 2, or if not paid in that mannes, Borrower:shall
pay them on time directly to the person wed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower m: kes these payments directly. Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lier which has pricrity over this Security Instrument unless Bosrower: (2)
agrees in writing to the payment of the tobligation sccuw ed by the lien in 2 manaer acceptable to Lender: (b) coniests in good
faith the licn by, or defends against enforcement of Lir tien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the fien or forfciture of any part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the lien to/ his Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesicric now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
r=quirss insurance. This insurance shall be maintained in the amours and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “aoject to Lender's approval which shall not be
unreasonably withheld.

AH insurance policics and renewals shall be acceptable to Lender and sha’l include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. IT Lender requires ‘@uivower shall prompily give to Lender
atl receipts of paid premiums and renewal notices. In the event of foss, Borrower saail siive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaif >e applied to restoration or repaiv
of the Froperty damaged, if the restoration or repair is cconomically feasible and Lender™s (evurity is not lessened. Il the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. i insnrance procecds shall be
appiied to the sums secured by this Security Instrument, whether or not then due. with any e.cest paid (o Borrowe:, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the izsurance carrser has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procer.ds (o sepair or resiore
the Property or to pay sums secured by this Security Instrument, whether or noi then due. The 30-da; »eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agres in writing. any applicarion of proceeds to principal shz4 w0t extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or<hange the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and procecds reselting
from damage to the Property prior to the acquisition shall pass 10 Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. dzamage or substantially
change the Propanty, allow the Property to deteriorate or commit waste. If riis Security Iastrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I Borrower fails to perform the

covenants and agreemenis contained in this Sccurity Instrument. or there is a legal proceeding that may significantly affect

Lendec's rights in the Property (suck as a procecdiag in bankrupicy. probate. for condemnation or 10 enforce laws of
regulations), then Lender may do and pay for whatever is necessary 1o pretect the value of the Property ard Lender's righis
in the Property. Lender’s actions may incivde paying any sums secured by a lien which has priority over this Secusiy
Instrument, appearing in court. paying reasonable atiorneys” fees and entering on the Property to make repaiss. Althovsgh
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payvment. these amounts shall bear interest from
the daic of disbursement at the Nole ratc and shall be payable. with taterest. upon notice [rom Lender to Borrower

requesting payment.
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a UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this iGi5..... day ofFelriisrv 1958 .and is
incorporated 1010 and shall be deemed 10 amead 20d suppleinent the Mornigage, Deed of Trust or Sccenity Decd (the
=Seccurity Instrument™) of the same daic given by the undersizned {the “Borrower™) 10 secure Borrowes’s Adjustable
Rate Note (the “Note™) 1o NOBWOOD FEDLRAL SAVINGS SANK

.................................... {the "Lender™) of 1he zame date and coverning the propernty described in
the Security Instrument 2nd locaied ai:

e 235 LEGRARD-STREET - PRRY-RIDES ;- 3160863

T 1Propeny Adzrm]

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDImions. COVENANTS. In addition to the covenanis and agreements madz in the Security Instrument, Borrower

and Lender fricther covenant and agree as follows:
A. INTEREST 7".ATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initial interest rate of .._‘,.-7:0_-..%. The Nolc provides for chaages in the interest rate and the
monthly payments. a5 fo'lows: i
4. INTEREST RATE 2N MONTHLY PAYMENT CHANGES
{A) Change Dales
The interest rate | will gay may changs or: the first day of¥zreh.. 1 1230, . and on that day
every 12th month theceafter~Cach date on which my inlerest ratc could change is called 2 "Change Date.”

(B) The Index
Beginning with the first Change Zsate, my interest rate will be based on an Index. The **Ind2x"’ is the one month
average cost of funds to FSLIC insured Sav’ngs & Loans inr the Federal Home Lozn Bank Board 7ih District, as
made available by the Federal Home Loan. 822k of Chicago. The most recent Index figure available as of the date 45
days before each Change Date is called the **vrrent Index.””
If the Index is no longer 2vailable, the Nate Folder will choose a new index which is based upon comparable
- information. The Note Holder will give me noticc o1 this choice.

{C) Calculation of Changes
Befere cach Change Date, the Note Holder will culeunl=te my new iaterest rate by adding . —aun o500
percentage potnts {...o.-og-. %) 1w th: Corrent Index. The Note Holder will § found the

result of this addition 10 the nearest one-cighth of Gne percentasie point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will bc my new inlerest rate rnt’) the nex1 Change Date.

The Note Holder will then determine the amount of the moal’ily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Datc in {ull <a the matunity date at my new inlerest raie in
substantially cqual payments. The result of this calculation will be the rew amount of my monthly payment

(D) Limits on Interest Rate Changes

The interest rate I am reguisred 1o pay at the first Change Date will not be geroter than .. Q.75 ... %or less than
......... 2 120....%. Thereafter. my interest rate will never be increased or decreases urrany single Change Date by more
than two percentage poiats {2.0%) from the rale of interest | have been paying for'ic nreceding twelve months. My
interest rate will never be greater than .. 12.00 %

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daic. | will poy the amount ¢ f my new monthly payment
beginning on the first monthly pavment daic after the Change Date unitil the amount of my «on’oiv payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a2 notice of any changes in my inicrest rate and the amouri o’ my monthly
payment before the effective date of any change.  The notice will include information required by law 10 G given me and
also the titie and teiephone aumber of 2 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 19 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interestin it is
sold or traasferred (or if a beacficial interest in Borrower is sold or transferred and Borrower is not a nzural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {(2) Borrower causes to be
submitted 1o Lender information required by Lender 10 evaluaie the intended wransferce as il a new loan were being made
to the transferee: and (b) Lender reasonably determinces that Lender's security will not be impaired by the loan
assumption and that the risk of a brecach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

£€978009
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