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MORTGAGE
February 18

THIS MORTGAGE ("Zasunty Instrgmenio) g Ben, oo sy o5 " HIS " WIFE

The monigagoris
(“Borrower™). This Security Instrument is given io

UBERTIVILLE FEDERAL SAY(MGS. AND 10 N which is organized and existing
under the laws of ........C4+€, United States oI America  ,ndwhose addressis
des™).

X 2 -1 Roeriywille, 1Enqis. 6004 — oo -
354”&’31!5?"!# ee. Avea v me Thegs m@nundred SIXEY-ETght "Tnousana Seven z:undr‘eg'cgne
Bq‘m:}\igd)ucs Lender the prosSpal sum of

o e Dollars (LiS. § 168,700.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Securiiv Insz‘igmcm (i";\’%a’i)swhich provides for moathly payments, with the full debt. if not
paid earlizr, due and payableon _aren Lo This Security Instrument
secures to Lender: (2) the repaymen. of the debt evidenced by the Note, with interest, and all renewals, extensions 2nd
medifications; {b) the payment of all oip<r sums, -with intesest, advanced under paragreph 7 io protect the s=curity of 1his
Security Instrument: and {¢) the performanc of Borrowes's covenants and agreements under this Security Instrument and

the Mote. For this purposc, Borrower does iiereby morigage, grant and convey io L:nd&ﬁgf following described properiy
located in ;. County, INlincis:

\&;OT 3 IN REISUBDIVISION ON THE EAST 123 FEET OF L0T 2 (EXCEPT THE

\ .

LOCK 7 IN VILLAGE OF WILHETTE IN SECTICs 33, TOWKRSHIF 42 NORIH,
THE THIRD PRINCIPAL MERIDIANK, IN COOX COUNITY, ILLINOIS.

)
\\'\\, PIN # 05-33-405-013

-88-0831542

331 157H ST WIIMETIE

which has the address of
{Svee) iCey)

Ulinois 50031 (“Property Address™):
i .

TOGETHER WitH all the improvemenis now or hereaafter erecied o6 the properiy. and all easemenis, zights.
appurtenances. renis. rovalties, mincral, oil and gas rights and profiis, waicr rights 2rd stock and all fixiucs now o
hezcafier a part of the properiy. All replacements and additions shal] also be covered by this Secnrity Instrumeni. Al of the

foregoing is referred 1o in this Security Insirument as the “Properiy.”™

BORROWER COVENANTS that Borrowe- is lawfuliv seised of the estale hereby conveyed 2ad kas the sight o
mortgage. grant and convey the Property and that the Propeny is snencembened. except for encumbranoes of record.
Borrower warrants 2nd will defend generally the title 1o the Properiy agains: all claims 2nd Gemands. subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationzl use and non-uniforin covenznts with
fimited varisiions by jurisdiction to constitute 2 uniform security instrument covering real properiy.

~

ILLINOIS —single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 13014 12783
” hnswmrmsuom:
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1. Payment of Principal and Interest; Prepayment and Late Charges rrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject 1o applicabie law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal o
one-twelfth of: (a} vearly taxes and assessments which may attain priority over this Secunty Instrument: (b) vearly
leasehold payments or ground renis on the Property, if any; () yearly hazard insurzance premiums: and (d) veariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits er accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, znalyzing the account or verifying the escrow items, uniess
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreziment is made or a2pplicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shali give to Borrower, without charge, 2n annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [astrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when dre, the excess shail be,
at Borrower’s option, ¢ither promptly repaid to Burrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Furids held by Lender is not sufficient io pay the escrow itemns when due, Borrower shali pay to Lender a2ny
amount necessaly o make up the deficiency in one or more payments as sequired by Lender.

Upon paymeurin full of all sums secured by this Security Instrument, Lender chall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall a2pply. o Iater
than immediately pric.” {7 ihe sale of the Property or its acquisition by Lender, any Funds heid by Lender 2t 1he time of
application as a credit zgoivis che sums secured by this Security Instrument. o B

3. Application of Fayarnts. iJnless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b2 aprities’: first, 1o Iate charges due under the Note; second, to prepayment charges dee under the
Note: third, 1o amounts payable (n/ler paragraph 2; fourth, to interest due; and last., o principal due.

4. Caarges; Liens, Borriwer shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority 4ver this Security Instrument. and lcaschold payments or ground rents. if any.
Borrower shall pay these obligations i 2l ‘manner provided in paragraph 2, or if not paid in that manncr. Borrower shall
pay thent on time directly te the person owed zxyment. Borrower shall promptly fumish to Lender all niotices of 2mounis
to be paid under this paragraph. If Borrowe " maies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompsly discharge any lien which has priority over this Security Instrutacnt unless Borrower: (a}
agrees in writing to the payment of the obligation se-ur :d by the fien in 2 manner accepiable to Lender: (b) coniesis in good
faith the lien by, or defends against enforcement of tiie“i+n in, legal proceedings which in the Lendes's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~¥ the Froperiy; or () secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject o 2 lien which may attain prrority .oves this Security Instrument, Lender may give Borrower a
notice ideniifying the lien. Borrower shall satisfy th: iien or talic ~.ne or more of the actions set forth =bove within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shali keep the improverieras now existing or hercalfter erected on the Propeniy
insured against ioss by firy, hazards included nithin the icrm “exicaded o crage” and any other hazards for which Lender
requires insurance. This insurance shall be mairtained in the amoun's and for the periods that Lender reguires. The
insurance carrier providing the insurance shali be chosen by Borrower-ubject to Lendes™s approvai which shall not be
unreasonably withheld.

All insurance policies and renewals shali be acceptatle 10 Lender and sha'i include a standard morigage clanse
Eender shall have the cight :0 hold the policies and srenewals. If Lender requires, 2arrower shall prompily give 1o Lender
all recsipts of paid premiums and renewal notices. In the event of loss, Borrower shali rive prompt noiice (o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance procesds shaii (> anplied to resioaiion or repair
of the Property damaged, if the restoration or repair is economically feasible 2nd Lender s urity is not lessened. [ the
restoration or repair is not economically feasible or Lender’s security would be lessened. the inszmnce proceeds shall be
applied 10 the sums secured by this Security Instroment. whether or not then due, with any ¢ cess paid o Bosrower. I
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that il 7.9 rance casvier has
offered to scttle 2 claim, then Lender may collect the insurance procecds. Lender may use the procecd? ¢ repair or restors
the Properiy or to pay sums secured by this Security Iasirument. whether or not then due. The 30-d7¢ (xviod will begin
when the notice 1s given.

Uniess Lender and Borrower otherwise agree in writing, any applicaiion of proceeds 1o principal shafl vot extend or
posipone the dure date of the monthly payments referred io in paragsaphs 1 and 2 or change the 2mount of the peymenis. If
under paragraph 19 the Propenty is acquised by Lender, Borrowxs™s nght 10 any insurance policies and procesds resuliing
from damage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of rac soms socuted by this Secumiy
Instrument immediately prior to the acquisition.

&. Preservstion and Maintenance of Property; Leaseholds.  Borrower shali not desiroy. damage or subsiantiafiy
change the Property. aliow the Property 10 deteriorate or commii wasic. 1f this Security [nsirument is on a fczsehold.
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Properix. the JeaseholG and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower faiks to. perfonm ke
covenants and agreements contained in this Security Instrument. or there is a legal proceeding thit may signifcantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation o7 1o czxforcs laws or
reguiations), then Lender may do ang pay for whalever is noccssarny 1o protect the value of the Properivand Lender™s ights
in the Property. Lender's actions may include paying any sums socured by 2 lien which has prioniy over this Secuniv
Instrumeni. appearing in court, payving reasonable atiorneys” foes and enlering on the Properiy to make repairs. Alikough
Lender may take action under this paragraph 7, Lender does not have todn so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Bosrower secured by this
Security Instrument. Unless Borrowsr and Lender agree #3 ¢ther terms of payment. these amounts shail bear interest fromn
the date of disbursement at the Noie rate and shall be pavablé, nith interest. upon notice from Lender 1o Borrower

requssting pavment.
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