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THIS MORTGAGE (*Security Instrument™) is givenon _FEBRUARY 32 1988  Themorsnigagoris
JOHN C. PARKER, JR,. divorced and not since remarried {~Bo:rowes™).

.é‘!us Security Instrumens is given to _CITICORP MORTGACE, INC,
. wtich is organized and existing under the lans of _DEILAWARE, | and whose address is _670 MASON RIDCE
~_JCENTER DRIVE ST. {7UIS, MO 63141 (“Lender™ ). Borrower owes Lender the principal sum of
FIFTY_ SEVEN THCUSAMG SIiX HUNDRED DCLLARS AND NOJCENTS Dollars (US. §_27,6G0.00 Y.
This debt is evidenced by Borsrver’s note dated the same date as this Secority Instrement (UNote”), which pronides for moenthiy pay-
menis, with the full debi, if not n-d carlier. due and pavableon __MARCH 0i, 2018 - This Security Instrument sevures 10 Leadesr:
(a) the repavment of the debt evideivoed by the Note, with interest, and all renewals, extensions and modificaiions: (b) the paymen: of ail
uther sums, with interest. advanced anzisr paragraph 7 10 proteci the security of this Security [nstrument; and () ihe porionmance of
% Berrower’s covenants and agreements ur.der this Security Instrument 2ad the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property Jocared in (6866 Couniyv.
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UNIT 607 TOGETHER WITH AN UNDIVIDCD 1.40 PERCENT INTEREST IN
THE QOMMON ELEMENTS IN SCOTT QONLY4INIWM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDEL 7.5 DOCIMENT NUMBIR
22480070, IN THE NORTH & OF SECTION I, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MET.OIAN, IN Q00K
QOUNTY, ILLINOIS.

Tow # 171-0%" HO-0N-1039

which has the address of _70 EAST SOCOTT STREET, #607 CHICAGO . Iinois __60610 (**Property
Address):; fserwer) fr=at] T Cosel

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and 2il eascments. rights, appuricpances,
rents, royalries, mineral. oil and gas rights and profits, water rights and siock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property””

BORROWER CGVENANTS rhat Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Properiy against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan:s for national use and non-uniform covenants with Emited
variations by jurisdiction 10 consiitute a uniform security instrumeni covering real property.

ILLINOIS—Single Famity—FNBEA/FFLMC UNIFORM INSTRUMENT $ 1 8 . 00 M A f L
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L' NIFORM COVENANTS. Borrower and Lender covenant and agree as jollows:
. Pavment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when du
imcrcst on the debt evidencsd by the Note and any prepayment and late charges due under the Noie
2. Funds for Taxes and Insurance. Subject 1o applicable iaw or 1o a writien waiver by Lender, Borrower shall pay 10 Lender on the
dav monthly payvinents are due under the Nole, until the Note Is paid in full. a sum (“*Funds™) equal 1o onz-1wtifth ot (2) yearly taxss and
assessments which may attain priority over this Security insirument; (b) yearly lcasehold paymenis or ground reats oa th

Lender may estimate the Funds dus on the basts of current data and reasonable estimaies of future escrow lien.s.
Thc Funds shall be hc]d in an :nstuuhon the deposits or accounts of u"::..h are :nsurtd or euar’mead ova cde.

ing and applwnz the Funds, :mahz_‘n.x Iha: accouni or verifying ihe escrow fiems. imlcss oA g s 3681 Heu s OOOCOB0NSTRE00:
applicable law permiis Lender to mmake such a charge Borrower and Lender may agree in writing that interest shaill be paid on ihe runds
Unless an agreement is made or applicable law requires interest to be paid. Lender shali act be required 10 pay Borrower 2oy inicresi og N
carnings on the Funds. Lender shail give 1o Botrower. without charge, an annual accouvnting ef the Funds showing crediis and debits o iRl D
Funds and the purpose for which each debii 10 the Funds was made The Fuads are pledged as additional sectrity for the sums secured 28 &)
this Security Instrument.

If tic amoun: of the Funds held by the Lender. together with the future monthly payments of Funds payable prior (o the dus daes
of the escrow items. shall exceed the amount required 10 pay the escrow iems when due. the excess shall be, a1 Borrower’'s opiioa, <ither
prompily repaid 10 Borroiwe: or credited 10 Borrower on menthly parn:n*s of Funds. }f the amouni of the Funds held by Lender is aot
sufficient to pay the escrow itrms when due, Borrower shall pay 1o Lender 2ny amount necessary io make up the defidiency in ont 05 more
payments as required by Leudrz

Upon pavment in full of 7{ sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower 2ny Funds fizld by
Lender. if under paragraph 19th: P operty is sold or acquired by Lender, Lender shall apply. o later than imanediately prior 1o the salzcof
the Property or its acquisition by L<nder any Fuads held by Lender at tks time of application as a cradit against the sums securad by this
Security Instrument.

3. Application of Paymeats. Un)lss applicable law provides othenaise, ail paymenis received by Lender under paragraphis Fand 2
shall be applied: first. to late charges dve zder the Noie; second. 10 prepayinent chasges Gue under the Nois: thizd. 10 amounis pomabic
under paragraph 2; fourth, 1o interest due: andiasi. to principal dec

3. Charpes; Liens. Borrowers shall pay =i laxes, assessmenis. charges, fines and impositions 2:iriowiable 10 the Propeniy = hich
may attain priority over this Security Instrument, and lzaschold pavmenis or ground renis, if any. Berrowes skail pay thasz obligations in
the manner provided in parzgraph 2. or if not paid 11 tha. manner, Borrower shall pay them on time £ directiy 10 ihe person owned paymenl.
Borrower shall prompily furnish to Lender all notices'ci amounis 1o be paid under this paragraph. I Bormower makes ihese paymsnis
directly, Borrower shall promptly furnish 1o Leader recejrisoidencing the payiments.,

Borrower shall promptly discharge any lien which has prioniiy over this Security Insirument unicss Borzower: (2) 2grees in wraing
to the pavment of the obligation secured by the dien in @ manner acceptabie 10 Lender; (B) coniests in good f2ith the lizn by, or defends
against enforcement of the lien in. legal proczedings which in the Lri:our’s epinion operale i0 proveni the enforcement of ihe lien of forfal-
ture of any part of the Properiy: or (¢) s=zures from the holder of ihs ficn an agreement satisfaciory 1o Lender subordinating the fien to ihis
Security Instrumeni. 17 Lenadss determines that any part of the Propay is subject 10 a lien which may attain priosiiy oever this Secunuy
Instrument. Lender may give orroner a notice identifving the lien. Hiotower shall satisfv the lien o7 1ake one or more of the adtions
set forth above within 310 days of the giving of notice.

5. Harard Insurance. Borrower shall keep the improvements now oxisijzep Or hercafier erected on the Propenty insured a2gainst loss
by fire. hazards included within the icrm “extended coverage™ and any other hize s Jor which Lender sequires insurance. This insurzace
shall be mainiained in the amounsis and for ine periods that Lender requires. Thelnsurance carsier proniding ihe insurance shall be chosen
by Borrcwer subject 10 Lender’s approval which shall not be unreasonably withheld,

All insurance policies and renswals shall be accepiable 1o Lender and shall indlnds/a standard morigage ciauwse Lendes shall have
the right to hold the policies and renewals. If Lender requires, Borrower shail prompiiy'give 10 Leader aii receipts of paid premiums and
renewal netices. In the event of loss. Borrower shall give prompt notice 1o the insurance canizraiyd Lender. Lender may make proof of loss
if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplicd 1o resioration or repair of she Propeniy
damaged. if the restoration or repair i= cconomically feasibic and f2nder’s security is not lesseard. 1f the .':=.o...leo': ©Of repair i> not
economically feasiblc or Lender's security would be lessened, the insurance proceeds shall be appiied i1 the sums sscuse g tv ihis Securay
Instromen:. wherher or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the Propszii. v does not answer within 30
days a notice from Lender thait the insurance carrier has offered 1o settle 2 claim. then Leader may colisw: tacuaserance proceeds. Lender
may use the procesds 10 repair or restore ihe Property or io pay sums secired dy this Securfty Instrumen:, whehar or not 1hien Gue. The
30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. aay application of procesds 1o principal shali aot suend or posipon
due darte of the monthiy payments referred 1o in paragraphs i and 2 or change the amount of :ke payments. 17 under pa.‘......p'z
Property is acquired by Lender, Borrower's right 1o 2ny insurance policies and proceeds resulting from damage to inie Properiy prio:
acquisizion shall pass to Lender 10 ilie extent of the sums secured by this Security Instrument iimmadiately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shzll w01 desiroy, damage or subsianiialiy change ihe
Property. allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold, Borrower shali comply wiih the
provisions of the lease, and if Borrewsr acjuires fec titic 10 the Property. the Izassheld and fee title shall not merge unless Lender agrees
to the merger in wniting.

7. Protection of Lender’s Righis in the Property: Morigage Insurance. 1 Borrower fails 10 periorm the covenanis and agresiments
contained in this Security Instrumeni, or there is a lega! procseding that may signiftcantly afifect Lender’s rights in the Preperny (suchasa
proceeding in baakrupicy, probate. for condemnation or 1o enforce Iaws or regulations). thea Lender may do and pay for whatever is
necessary 10 protect the value of the Properiy and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, 2ppearing in court. paying reasonadls 2tiorneys” ftes and <aiering on the
Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have ro do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Socurity
Instrument. Unless Borrower and Lender agres to other terms of pavmerni, these amounis shall bear interest from ihe daie of disburse-
ment at the Note rate and shall be payable, with intzrest, upen notice from Lender to Borrower requesting pavmeni.
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UNOFFICIAL L COPY

ADJUSTABLE RATE ASSUMPTION RIDER'

THIS ASSUMPTION RIDER is made this 22 ND __ dav of __FEBRUARY L1988 and is incorporeied into and shali
be deemed to amend and supplement the Morigage, Deed of Trust cr Security Deed (the “Security Instrument”) of the same date

giver: by the undersigned person whether one or more, (the “Borrower™) to secure Borrower's Note to
CITICCRP MORTGAGE, TNC.

{the “Lender™) of the same date and covering the properiv desciibed in the Secunity Instrumeni 2nd located ai:

70_EAST SCOTT STREZT, 2607 CHICARD, Ii 60610
{PRCPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the comrvenants and agreements made in the Security Insirament,
Borrower and Lender further covenant and agree as follows:

A. ASSUMPTION! .y person purchasing the Property from Borrower may assume full liability 10 repay Borrower’s Noze to Lender
under the terms apu canditions sef out in this Assumpiion Rider

AGREEMENT. Lendir mar-require the Purchaser 1o sign zn assumption agreement, in 1he form required by Lender, which obligaies
the Pu~chaser 1o keep ali the romises and agreements made in the Note and Secunty Instrument. Borrower wili continue to
be obligated under the Note ard Security Instrument uniess Lender releases Borrower in writing.

APPLICABILITY. Lender is bouni b these conditions and 1erms, as follows:

\. This Assumption Rider applies only 0 the first transfer of the Properiy by Borrowsr and ot i0 2 joracloutie sale

3. Purchaser must be an individual, not a partnceship, corporztion or other eatity.

. Purchaser must meet Lender's credit underwriting staaaids for the type of loan betng assumed 25 if Lender were maiin
a new lcan 10 Purchaser;

. Purchaser shail assune onlv the balance due on the Noie 2i 242 time of assumpiion for the term remzining on the Now

. . . . - - . M
. If applicable, Borrower's privare morigage insurance coverage must e ransferned 10 the Punchacer in wniting. unlsss waivegs
by Lender;

. 1f Borrowar's Noie has a corversion feature and Bommower has exercised thenzar of conversion of this loan fo 2 fixed mie
Joan from Lender, this Assumption Rider is void and Lender has no obligztion 1o 2liow assumption by 2 Purchaser from Borower:

and
7. Lender must reasonably deiermine that Lender's security will not be impaired by ihe lozn as;umoties.

ASSUMPTION RATE.  Lender will alfow assumption by Purchaser 21 Borrower's Note interes: 72tz n affect 2t the time of
assumplion.

ADDITIONAL CHARGES. 1n 2ddition, Lender may charge an amount up 10 one pereent (1%3) of the curnen: Noze balance
and its normal loan closing co:is, except the cost of a real estaie appraisal.

BY SIGNING BELOW, Borrower accepts 2nd agress 1o the terms 2nd covenants of this Assumption Rider.

MB-911 Rev. T/B6 2931
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PEHS ADIUSTABLE RALE RIDER 3~ made this 22 ND O day of TEBRUARY . 19.88____ and i« incorporated ino and
il be deemed 1o amend and sapplomsnt the Mortigape, Deed of Tros o7 Doed 10 Sceuse Debs (the ~Scecumiy Insirament™) of the
same dide piven by the undersdgned (the “Borgomer™) 1o sevure Borroseer™s Adjusiabic Rale Note fo

I __CITICORP MORIGAGE, INC._ ___  _  _ _ _ _ ______ {the
“Lender™y of the same diste (the “Now™) and covering the property described in the Secarity Insisument aad located zi:

70 EAST SCOTT STREET, 2607 . _ __CHICAGD, IL_60610

IR MY ALK NN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE IN-
TEREST RATE INCREASES, THE BORROWER'S MONTELY PAYMENTS WILL BE HIGHER. IF THE IN-
TEREST RATE ODECREASES. THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAT Covixanis. In addition to the cosenants and agreements made in the Security Instrument. Borrower and Lender

further cosenant and agree as follows:

A. INTEREST RATE AND MONTEHLY PAYMENT CHANGES
The Note provides foi ap initial interest raic of __7.875 oy Section 4 of the Noic provides for changes in the inicrest raie and

the monthly payments, a0 follows:

3. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

tA) Change Daies
The interest fate § will pay milv'vhange on the first day of _ MARCH .19 82 andonthatdavevery 12 sh momih

thereafter. Each date on which my in‘eress rate could change is czlled 2 “Change Datel”

(B) The Index
Beginning with ihe first Change Date, (s jorerest rate will be based on an Index. The “Index™ is the weekly average vield on

United States Treasary securitios adjusted 1o a constant maturits of 1 _ __ veards). as made availabie by the Federal Resernve Board.
The most recent Indes fgure mailable as of the'daie 35 days before cach Change Date is called the “Current IndexT”
If the Inden is no longer mvailable, the Note Folder will choose 2 new index which is based upon comparable information. The

Note Holder will ghve me notice of 1his choice,

{C) Calculalion of Changes
Before each Chanpe Date. the Note Holder will calculaie my new intezest raie by adding
THREE AND 37571000 _ percentage points(_3.375___%%) 10 the Current index. The Noie Holder will then

round the result of this addhion (o the acarest one-cighth of o poscentage point (0.123%). This rounded amount will be my new
interect rate until the next Change Dale

The Note Holder will then determine 1the ameunt of the monthly jiavinsnt that would be sufficient (o repay the unpaid principal
baiance of my lozn | am expecied 10 owe at the Change Dare in full or the maturity date at my new interest ratc in subsianiially
equal pavments. The resull of the calculation i called the “Full Paymeni 2mauni™ and i will be the new amouni of my monthly

pavment. subject 10 subscction (1)) belonw, .

(I Limits on Inicrest Rate Changes
My inferest rate is subjecr 1o the follwing limits if the approprizic box is checlioh:

The rate of interest | am reguired to pay shall never be increased or decicased on aay unele Interest Change Daie by more 1M
2.00 T from the rate of inerest | have heen paviag for the peceding 32~ months. 4

o

Ay interest rate also shall soer be gpreater than 14.323

(E) Effective Date of Changes
Ay now interest r2ic will breome effeciive on cach Change Dare I will pay the amouat of my now plorchiv pavmen: beginning

on the first monikly pavment date afier the Change Date uniil the amount of my monthly paymeni chalges again.

(F) Natice of Changes
The Note Holder will deliner or nail 1o me 2 notice of any changes in the amount of my menitly paymen: belore the effective

date of anv chanpge The notice wili include informartion required by law 10 be chen mc 2nd 2150 he nitle and wlephons number
of a person who will answer any guestion ! may have regarding the nolice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Insirument i« amended 10 read as follows:

Transfer of the Property or 2 Beneficial Interest in Barrower. 1 211 or any pan of the Properiy or aay inleres: in & is sold or
transferred ior if a benehcial interest in Borrower is sold or transferred and Borronwer is not a nawurzi person) withouwt Lendss’™s prior
written consent. Lender mav, ai its opiion, regquire immediaie payvmeat in full of 21 sums secured by this Secuniy Intrumeni. However,
this option shall not be excrcised by Lender if exercise is prohibiied by federal taw as of the daie of this Securfty Instsument. Lender
also shall pot exercise this oplion if: {2} Borrower <vauscs 10 be submilied 1o Leader information sequired by Leader to evaleaie the
intended iransferee as if a new loan were being made 10 the tmnsferee: and (b) Lender reasonably deatermines that Lender’s secemiy
wili not be impaired by she joan assumprion and thar the risk of 2 breach of any covenant or agreemen: in this Secuniiy Instromeni

ic acceptable 10 Lender.

AB.YM Rov & B DNV
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 NDday of _ FEBRUARY 1988 and is incorporaied into
and shall be deemed 10 amend and supplemen: the Morigage, Decd of Trust or Security Deed (the “Securizy Insiru-
ment™) of the same daie given by the undersigned (the “Borrower™) to secure Boirower's Note io

CITICORP MORTGAGE, INC.

(the “Lender™) of the same date and covering the Propeniy described in the Security Instrument and focated 2i:
70 _EAST SCOTT STREET, %607 CHICAGO, 1i, 60610

{FROPENTY ADDRESS)

The Property includes a unit in, together with an undivided inierest in the common eiemznis of, 2 condominium project
known as:

SCOTT CONDOMINIUM

aNANE OF CONDOVENIUM PROJECT

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (ihe
“Qwners Association™) holds title to property for the benefit or use of i1s members or shareholders, the Property also
includes Bogiower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interesi.

CONDOMPPIUM COVENANTS. In addilion o the covenanis and agreements made in the Security Insirument,
Borrower and lender further covenan: and agree as follows:

A. Condominiar, Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Pro-
ject's Constituen? Documents. The “Constituent Documenis™ are the: (i) Declaration or any other documeni which
creates the Condominiw: Project; Gi) by-laws; (i) code of regulations; and (iv) other eguivaient documents. Borrowsr
shall promptiy pay, whea dam 2ll dues and assessments imposed pursuant to the Constiivent Documenis.

B. Hazard Insumnce. Sc 1org as the Owners Association maintains, with a generally accepred insurance casrier. 2
“mastes™ or “blanket” poliCy on the Condominium Projeci which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the pe inds, and 22zinst the hazards Lender requires, including fire angd hzzards included
within the term “extended coverags,' then:

(i} Lender waives the provision ‘a Uniiform Covenant 2 for the monthly pavment to Lender of one-twelfth of
ihe vearly premium installments for hezar?.insurance on the Property; and

{ii} Borrower’s obligation under Un.form Covenan: 5 10 maintain hazard insurance coverage on the Properiy is
deemed satisfied o the extent that the requ:‘:cc‘ coverage is provided by the Owners Association policy.

Borrower shall give Lender promp: notice of ony lapse in required hazard insurance coverage.

In the event of a distribution of hazard insumncc zvoceeds in liew of restoraiion or repair following a loss o the
Property, whether 1o the unit or ic common ¢lement , any proc cds payable to Borrower are hereby assigned and shall
be paid to Lender for application o the sums secured oy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such 2~isas as may be reasonable io insure that the Owners Associa-
tion maintains a public liabillty insurance policy acceplab.~ in form, amouni, and exient of coverage (o Lender.

D. Condemnation. Thz proceeds of any award or claim foi d7azges, direct or consequeatial, pavabls to Borrower
in connnection with any condemnation or cther iaking of ali or'any pan of ihe Property, whether of iz uait or of
the common clements, or for any conveyance in lieu of condemnati<i, are hereby assigned and shal! be paid 10 Lender.
Such proceeds shall be applied by Lender o 1the sums secured by ihe Security Instrement as provided in Uniiorm Cove-
nant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lenurl and with Lender's prior writicn consent.
cither partition or subdivide the Property or consent {o:

(1) the abandonment or termination of the Condominium Projeci, excepi i~r-abandonment or ierminaiion re-
quired by law in the case of substantial destruction by fire or other casnatitv orinthe crzc of a taking by ¢© "endcmnauor:r
or eminent domain;

{ii) anv amendment 10 any provision of the Constiieent Documents if the provisior s idr the express Beneiit oi:'}
Leader; &
(ii1) iermination of professional management and assumption of self-management of 1h ' Oliners Associaiion; orP‘

(3v) any action which would have the effect of rendering the public liability insurance Corer=ge maintained by ‘-;
the Owners Association unaceeptable 1o Lender. it

F. Remedies. IT Borrower does not pay condomirium dues and assessments when due, then Lencder ‘nay pav thern. D
Any amounis disbursed by Lender under this paragraph F shall become additioaal debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear integest
from the date of disbursement a2t the Note rate and shail be peyable, with interest, upoa notice from Leader io Borrower

requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions coniained in this Condominiem Rider.

2 ppmj’ﬁul (74 (Sea)

C PARKER, JR. —MCREAER

(Seal)

—HOTRORTX

MULTISTATE CONDOMINIUM RIDER — single Family — FHMA 7 FHLMC UHIFORM INSTRUMENT Forn 3140 12183
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