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. RODERICK. SMITH,. .EAST GARFIELD PARK

425, SOUTH, CENTRAL BARK

.

R
[CH

MORTGAGE

THIS MORTGAGE is made this. . 17 . dayof . DECEMBER
19 .87. | between the Mortgagor, . NADMTL .BRYOR. .
.. v... (nerein “Borrower"), and the Morigagee, . . . Neighborhood Hausing:
Tarereias . , a corporation organized and
existing under the laws of . . ILLINQIS, . : e i
whose address is. 123, NORTH . JEFFERSON .

WHEREAS, Borrower is indebted to Lender in the principal sum of U-:S., $ Qs . .
which indebtedp /ss is evidenced by Borréwer's note dated .DECEMBER 17, L1987 s -and:extensions and renewals
thereof (herein **Nute"), providing for monthly installments of principal and interest. with the balance of indebtedness,

if not sooner paid,dusand payable on . PECEMBER .1, . 19935, :

To SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intireit thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coven=ais and agreements.of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follov/in 2 described property located in-the County of . COOK . ' . State of
Iinois:

LOT 9 IN BLOCK 1 IN VANCE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 14, TOWNSHIP 35 NCRTH, RANGE 13 : ' ’

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior

to release of this Mortgage, may make Future Advances to Borrowey. Such .
Future Advances, with interest thereon, shall be secureéd by t.als Mortgage when
evidenced by promissory notes stating that said notes are secures “«ureby.'. At
no time shall the principal amount of the indebtedness secured by *pis Mortgage,
not including sums advanced in accordance herewith to protect the s ecurity of
this Mortgage, exceed the original amount of the Note plus U.&, $65U

PROPERTY TAX I.D. # 16-14-120-004-0000 p ﬂ/D M

which has the address of . 3623 .WEST. 5T8 AVEUNE. .«...CHICAGD
[Streat]

lllinots .. .. 5% . (herein *Property Address");
|Zip Code]

TOGETHER with ail the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property (or the leaschold estate if this Mortgage is'on a leasehold) arc
hereinnfter teferved to as the " Property.” ) ' e . .

Borrower covenants that Borrower s lawfully selsed of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property, and that the Praperty Is iunencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to'the Propeity agninst ail claims and demands,
subject to encumbrances of record. ' :

ILLINDIS —HOME IMPROVEMENT— 1780~ FNMA/FILMG UNIFORM INSTRUMEKT
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1. Paymenl of Principal and Intercst. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.’

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lénder, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid-
in full, a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Praperty. if any, plus one-twelfth of yearly préemium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as: reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills'and reasonable estimates thereof. Borrowér shall iot be obhgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Punds shall be held in an mstllution the deposits or accounts of which are
insured or guaranteed by a Federal ot state agency {including Lender if Lender is such an institution). Lendet shall apply
the Funds to pay said taxes, assessments, insuronce premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling-said assessments. and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make sucir a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid.to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intersst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showii.e credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged a~'~dditional security for the sums secured by this Mortgage. .

If the amount of {nt Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes,us”éssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes. assessmenis, insdcricc premiums and ground rents as they fall due, such’ excess shall be, at Borrower's option,
either promptly repaid to' Borrower or credited. to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall -5t be sufficient to pay taxes, assessments, Insurance premiums and ground rents as
they fall due, Borrower shall pay ti) Lender any amount necessary to make up ‘the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sumi secvred by this Mortgnge, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17/ereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later then immediat iy prior to the sale of the Property or its acqilisition by Lender, any Funds
held by Lender at the time of application as v credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be 4prlird by Lender frst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest royable on the Note, and then to the principal of the Note, .

4. Prior Mortgages and Deeds of Trust; Chargs; ) *=ns. Borrower shall perform all of Borrower's obhgations
under any mortgage, deed of trust or other security agreen.ent with a lien ‘which has pnonty over this Mortgage,
including Borrower's covenants to make payments wheir Zuc. Borrower shull pay or cruse to be paid all taxes,
assessments and other charges, fines and impositions attributs’)s to the Property which may attain a priority over this
Mortgnge, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the :mprovemenu pow existing or hetreafter erected on the Property
insured agamst loss by fire, hazards included within the term “extenried coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rejulre.

The insurance carrier providing the insurance shall be chosen by Berrovrer subject to approval by Lender; prowdcd
that such approval shall not be unreasonably withheld. Al insurance policist a7d renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor‘of‘and in a form acceptable to Lender,
Lender shall have the right to hold the policies-and renewais thereof, subject to the trirs of any mortgage, deed of trust
ot other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anzl Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower tails to respond to Lender wit’an 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insnra oo benefits, Lender is
authorized to collect and apply the Insurance proceeds at Lender's option either to restoration orcerair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiumis; Planned Unit D-vemnmeut.s. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteric ation of the
Propcrty and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominivm or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or pianned unit development, and constitueni documents.

7. Protectlon of Lender's Securlty. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, nnd take such action as is necessaty to pratect Lender's interest, If Lender required. mortgage
insurance as n condition of making the loan secured by this. Mortgage, Borrower shall pay. the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terininates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymeént thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shail give Borrower notice prior to any such inspection speclfying -reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentml in connection with
any condemnation or other taking of the Property, or part thereof, or for coiveyance in lieu of condemnation, are
hereby assigned and shall be paid (o Lender, subject to the terms of any mortgage, deed of trust or other sccutity agree-
ment with n lHen which bins priorily over this Mortgege,
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